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W3BELUTAJ HESABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “ AYHAB OCUIN'YPAKE” A.1.0., BEOIPA[

M3Bpwnnn cmMo peBu3njy NpUoXeHWX nojeamHavyHnx unHaHcujckux uaeewwTaja (ctpaHa 3 go 115) Komnanuje
LdyHaB ocurypare” a.n.o., beorpag (y garbem tekcTy “[pyliTB0”), KOjU 0byxBaTajy GunaHc cTawa Ha gaH 31.
Aeuembpa 2015. roamHe 1 ogroeapajyhm 6unaHc ycnexa, n3seLutaj o ocTanom pesynraTy, U3BeLuTaj o npoMeHama
Ha KanuTany u n3BeLlTaj O TOKOBMMA rOTOBUHE 3a FOAMHY KOja Ce 3aBpluaBa Ha Taj AaH, Kao W nperneq 3HavajHuX
pavyHOBOACTBEHUX MONUTUKA U Opyre HanoMeHe y3 (huHaHCHjcKe n3BeLuTaje.

Odzo80pHOCM pykogodcmea 3a nojeduHayHe QuHaHcujcke usgewmaje

PyKkoBOACTBO je 04roBOPHO 3a cacTaBrbake U hep NpeseHTaLmnjy 0BMX NnojeamHaqyHnx (UHaHCHjCKnX n3BeLuTaja y
cknagy ca 3akoHoM O padyHoBogcTBy Penybnuke Cpbuje n nponvcuma HapopHe GaHke Cpbuje kojuma ce
perynuie UHaAHCK|CKO N3BeLLTaBake ApyLiTaBa 3a Ocurypake, Kao 1 3a MHTEpPHE KOHTPOIE Koje PyKOBOACTBO
cMaTpa HeOnxOo4HWM 3a cacTaBrbake MnojeAnHayYHMX (UHAHCUJCKMX M3BeLUTaja Koju He cagpxe MorpeLuHe
MHopMaLmje og maTepujanHor 3Hadaja, HacTane ycnea KpuMuHanHe pagHe Unm rpeLuxe.

Odzo080pHOCM pesu3opa

Hawa oaroBopHOCT je Aa M3pasumMo MULLIbEHE O MPUMOXEHUM MOjeAMHAYHUM (PMHAHCUKjCKMM u3BeLlTajuma Ha
ocHoBy obGaBrbeHe peBusuvje. PeBusnjy cmo obasunu y cknagy ca MehyHapogHum ctaHgapavma pesusuvje u
3akoHoM 0 peBu3mnju Penybnuke Cpbuje. OB cTaHOapAmn Hanaxy ycarnaweHoCT ca eTUYKMM MpUHLMNMMa n ga
peBu3njy nnaHnpamo n 06aBnMo Ha HaumH koju omoryhasa fa ce, y pasyMHOj Mepu, yBepuMo Aa nojeanHayvHu
(PMHAHCUjCKM U3BELLTAjU HE cagpKe norpellHe nHopmaumje og maTepujanHor 3Havaja.

PeBusnja ykrbydyje cnpoBoferwe nocTynaka y uuriby npubaBrbawa pPeBUM3MCKMX [oKasa O W3HOocMMa W
obenogawnBarmMmMa y nojeanHavyHUM UHaHCUCKMM M3BeluTajuma. M36op nocTtynaka 3aBUCU Of, PEBU30OPCKOT
npocyhueara, ykrbydyjyhv npoueHy puavka MaTepujanHO 3HavajHUX rpellaka cagpXaHux y nojeanHavyHum
(PMHAHCUjCKMM U3BEeLUTajMa, HacTanux ycrnen KpMMnHarnHe pagke unu rpewke. MNMpunvkom npoueHe oBUX pU3nka,
peBM30p pasmaTtpa MHTEPHE KOHTPOIE Koje Cy peneBaHTHe 3a cacTaBrbakbe U ep npeseHTaumjy nojeamHaqyHmx
UHAHCKH|CKMX U3BeLUTaja Yy Unuiby OCMULLIIbaBaka Hajborbux Moryhnx peBnsopckux npouenypa, anu He y uurby
n3paxaBarba MULLIbEHa 0 e(PMKACHOCTU CMCTEMa UHTEPHUX KOHTpOna npaeHor nuua. Pesunanja Takohe ykrbyyyje
OLEHY MPUMEHEHNX PavYyHOBOACTBEHUX MOMUTMKA W BPEAHOBAaHE€ 3HavajHWjuX npoueHa Koje je WM3BPLUMIO
PYKOBOACTBO, Kao 1 OLeHy OMLITe Npe3eHTauuje nojeanHavyHnx mHaHCcHjckux n3seLuTaja.

Cmartpamo Aa cy peBu3MjCKM OOKasn Koje cMo npubasBunun AoBOSbHM M ogroBapajyhu n ga obesbehyjy conuaHy
OCHOBY 3a U3paXxaBak-e HaLLEr MULLIbEHA.

Muwrbere

Mo Hawem Muwrbewy, NojeaAnHayHn (PUHAHCKJCKM M3BelTaju npukasyjy UCTUHUTO U OBjeKTMBHO, MO CBUM
MaTepujanHo 3HavajHum nutakwnuma, uHaHcujckn nonoxaj ApywTea Ha gaH 31. geuembpa 2015. roguHe, kao u
pesyntaTe HEroBor nocrioBaka M TOKOBE FOTOBMHE 3a roAMHy Koja Ce 3aBpluaBa Ha Taj AdaH, y cknagy ca
payyHoBoAcTBeHMM nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6GaHnke Cpbuje koju perynuiy
(PMHAHCUjCKO u3BeLlTaBake ApyLUTaBa 3a ocurypame.

CKkpemarse naxme

Ckpehemo naxtby Ha criegeha nutama:

a) Kao wrto je obenogareHo y HanomeHun 2.1 y3 nojeanHavHe uHaHcuKjcke nsBellTaje, [pyLTBO je MaTu4yHoO
npaBHO nuue rpyne Kojy nopea [pywTBa YMHE U €HTUTETW HaBedeHW Yy HanomeHn 1 y3 nojeguHavHe
uHaHcujcke wmsBewTaje (3ajegHo “pyna”), umju KOHCONMOOBaHM (PUHAHCMCKUM M3BELTaju y cknagy ca
payyHoBoAcCTBeHMM nponucuma Penybnvke Cpbuje jow yBek Hucy objaBrbeHn. Y Hanomenn 2.1 y3
uHaHcujcke n3peluTaje je objawreHo kaaa he 6utn objaBrbeHN KOHCONMAOBAHU (PUHAHCU|CKM U3BeLLTajn,
Kao 1 pavyyHOBOACTBEHW MeToA M ocTana obenogarwmBarea y Be3n ca HaBeAeHUM.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npaBHo nuue ocHoBaHo y cknagy ca npasom YjeaukweHor KparbesctBa Benuke Bputatuje
1 CeBepHe Mpcke 1 Mpexy HEeroBuX YnaHoBa, of KOjuX je cBaky 3acebaH 1 camocTarnaH npasHu cyGjekt. Mormmo Bac fa nocetute www.deloitte.com/rs/o-nama
3a AeTtarbHuju onuc npaeHe cTpykType Deloitte Touche Tohmatsu Limited 1 keHux apylwiTaBa YnaHuua.
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W3BELUTAJ HE3BABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOOCTBY KOMMAHWJE “OYHAB OCUIYPAHE” A.1.0., BEOI'PA[l (HacTaBak)
Ckpemar-e naxme (Hacmasak)

6) Kao wTo je obenogaweHo y Hanomenu 1 y3 nojeamHayvyHe ouHaHcujcke m3sellTaje, [ipywTBo CBOjy AenaTHOCT
obaBrba Ha OCHOBY [03BOJSIE 3a paj u3garte y cknagy ca ctapum 3akoHoM o ocurypary (,Crnyx6eHn rmacHuK
PC”, 6p. 55/2004, 70/2004, 61/2005, 85/2005, 101/2007, 63/2009 — oanyka ¥C, 107/2009, 99/2011, 119/2012,
116/2013 1 139/2014) (y narbem TekcTy: ,CTapu 3akoH 0 ocurypamy"), a WTo je y ckrnagy ca yYnaHom 267 HoBor
3akoHa o ocurypamwy (,Cnyx6enun rmacHuk PC*, 6p. 139/2014) (y parbem TekcTy: ,HoBum 3akoH 0 ocurypamy"),
no kome [pywTBO HacTaBrba Aa nocnyje, a noctojehn unaHoBu ynpaBe [pywTBa OCTajy MMEHOBaHU Ha
dyHKUMje, Ha Ha4YMH 1 nop, ycnoBmMa npeasuheHnM noctojehom 403BONOM M carnacHoctuMa HapogHe 6aHke
Cpbuje, 0o okoH4Yawa noctynka ycknahueawa ca HoBum 3akoHom o ocurypawy. Hanve, OpywTBo je 6uno
o6aBe3HO Aa cBOje MocrnoBakwe, MMOBWHY, KanuTan, obasese, opraHe, opraHu3aumjy u akTe ycknagu ca
oppenbama 3akoHa o ocurypamwy (,Cnyxb6enun rmacHmuk PCY, 6p. 139/2014) (y parbem TekcTy: ,HoBn 3akoH o
ocurypamy”) go 26. geuembpa 2015. roguHe n HapogHoj 6aHum Cpbuje goctaBu fokase o ycknahuamy.
[pylwTBO je y NponMcaHOM pOKy MOKPEHyno noctynak ycknahusawa ca HoBum 3aKoHOM O ocurypamy Tako
wTto je HapogHoj 6aHum Cpbuje 3akrbydyHo ca 26. geuembpom 2015. rogmHe [ocTaBWUO 3axTeB 3a
ycknahusame ca notpebHum gokasuma y cknagy ca Oanykom o cnposohewy ogpenaba 3akoHa O ocurypamy
Koje ce ogHoce Ha m3gaBamwe [03BONe 3a obaBrbake MOCoBa ocurypakalpeocuryparba u nojeanHux
carnacHoctn HapogHe 6aHke Cpbuje og 19. jya 2015. [lo gaHa cacTaBrbakba 1 0bjaBrbmBarkba NpUNOXeHUxX
nojeaMHa4YHMx uHaHcujckux maBellTaja, HapogHa 6aHka Cpbuje Huje [OpywTBY nsgana pelluere kojum ce
yTBphYyje Aa je ncnyHuno ycnose Koju cy nponvcaHn Hoeum 3akoHOM O ocurypary 3a obaBrbame AenaTHOCTU
ocurypawa. Mmajyhu y Buay ga je OpywTtBo ycBojuno u goctasuno HapogHoj 6aHum Cpbuje npegnore
oproapajyhmx OnwTuX akTa 1 akTa NOocroBHe MONMMTUKE Koju cy Y cknagy ca ogpenbama Hosor 3akoHa o
ocurypamy, pykooacTteo [pywTtBa cmaTpa ga je [pywTBO CBOje nocroBakwe, MMOBMHY, kanuTtan, obaeese,
opraHe, opraHusaumjy n akte ycknagwuno ca ogpenbama Hosor 3akoHa O ocurypawy U oyekyje aobujame
carnacHoctn HapoaHe 6aHke Cpbuje y KpaTKoM poky.

B) Kao wTto je obenogarweHo y HanomeHn 21 y3 nojeguMHayvHe orHaHCuKjcke n3BeLlTaje, TPOLIKOBM CripoBofera
ocurypamsa of, ayTooAroBopHocTy TokoM 2015. rogmHe nsHocunu cy 3,591,096 xurbaga auHapa v 3a 1,836,254
avHapa (wnm 2.04 nyta) Ccy npeBasunasunu pexujcku gopgatak y obaerbaky Nocrnosa HaBedeHe BpCTe
ocurypama, LTo Huje y cknagy ca ynaHom 45. 3akoHa o o6aBe3HoM ocurypawy y caobpahajy (,CnyxbeHn
rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — oanyka YcTaBHoOr cyaa), koju nponucyje aa
HaBedeHN TPOLUKOBM He Mory 6uTtu Behu op pexujckor gopatka. Haparee, kao wTo je obenopaweHo y
HanomeHun 47.1 y3 nojeanHadHe dmHaHcujcke nsBewTaje, HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Had
obaBrbakbeM [enaTtHoCTU ocurypama je gaHa 12. pebpyapa 2016. rognHe AoHena pellere O U3BPLLEHO]
HenocpeaHoj KOHTponu nocnosawa [Apywtea 3a nepuoa of 1. jaHyapa 2014. roguHe go 31. mapta 2015.
roAuHe, KojuM je, nameny ocrtanor, HaBefeHo OACTyNawe KOHCTaToBaHo, a [ipyLlwTBy n3peyeHa Mmepa Haasopa
Koja mogpasymeBa CrpoBofere aKTMBHOCTU Ha OTKMakaky OACTyNaka of 3aKOHCKMX Mponmuca, U HOBYaHy
kasHy. [pywTBO, Takohe, nma obaBe3dy Aa y poky of 60 AaHa oA OaHa AOCTaBibaka HABEAEHOr pellena
poctaBn  HapogHoj 6aHun Cpbuje petarbHy aHanu3dy TpoLlliKoBa crpoBofjewa ocurypaka of
ayToO4OroBOPHOCTN ocTBapeHux y 2015. roguHu, kao 1 NnaH 3a HUXOBO CHWXaBame U CBONeHe y OKBMpe
OCTBapeHOor pexwujckor gogatka. Pykosoacteo [pywiTea je y npouecy nspage AetarbHe aHanuse TpoLlKoBa
cnpoBohena ocuryparba of ayTooAroBOPHOCTU M MfaHa 3a HUXOBO CBONEHe Y 3aKOHCKe OKBUpe, Kojy he
poctasutn HapogHoj 6aHun Cpbuje y npegsrheHoM poky.

Hawe muwmene HVIje KBaJ'IVI(*)VIKOBaHO no Hanpea HaeseaeHuM nNnuTaknma.

U3eewmaj o Opyaum 3aKOHCKUM U peayriamopHUM ycriosuma

PykoBoacTeo [IpyLuTBa je 0AroBOPHO 3a cacTaBibake roauLl-er U3BeLlTaja 0 NoCnoBamy y ckrnaay ca 3axTeBnma
3akoHa o pavyHoBozcTBy Peny6nuke Cpbuje, Koju HMje cacTaBHM 40 NPUNOXKEHNX NojeanHAYHNX PUHAHCU]CKNX
n3BelTaja. Y cknagy ca 3akoHom o peBusunju Penybnuke Cpbuje, Hala oaroBopHOCT je Aa M3pasMMo MULLIbeHe
0 ycknaheHocTn roguwker ussewrTaja o nocrnosawy 3a 2015. rogmHy ca nojeanHayYyHuM  (OUHAHCUCKUM
M3BelTajuma 3a Ty MOCMOBHY roauHy. Mo Hawem Muwrberwy, uHaHcujcke uHdopmaumnje obenogameHe y
roavwikbemM u3BelwTajy o nocrnosawy 3a 2015. roguHy ycarnawleHe cy ca peBuaMpaHMM MojeAuHavYHUM
UHaHCKHjCkMM M3BeLUTajuMa 3a roauHy Koja ce 3aBplasa 31. geuembpa 2015. roguHe.

Beorpag, 29. mapt 2016. roguHe

3opaH Hewwnh
OenawheHn pesn3op
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BpcTa ocurypatba:

BUJTAHC YCITEXA

y nepvogy oa 01.01.2015. go 31.12.2015. roguHe

- Y Xubagama avHapa -

W3noc
Fpyna pavyHa, pavyH MNoanyuja Aon Hanomena 6poj
Texyha roguna MNperxoaHa roavwna
1 2 3 4 5 6
A. NOCNOBHW NPUXO/IN M PACXOAWN
IMOCNOBHU (®YHKLIMOHANTHW)
neuxoan
1001 18274221 15595752
(1002+1009+41014+1015)
1. MNpuxoaw on npemMmja ocurypara
caocurypatba
1002 17897140 15333649
(1003+1004-1005-1006-1007+1008)
600, Ag0 602 1.1. OBpayyHaTa Npemuja KMBOTHWX OCUrypatba 1003
! ¥ caocurypatba 1306931 1354519
1.2, O6payyHaTa npeMuja HEXMBOTHNX
610, 613 OCHIypatea H caocrypata 1004 20154405 16197324
1.3, MNpemwja npexeTa y caocuryparse —
Ao 512, aco 523 i 1005 905007 424725
fAeo 512, peo 523 1.4. MNpemuja npeHeTa y peocurypare 1006 1436964 951250
1.5. Nosehatwe pe3epamn 3a NPeHoCHe NpemMuje 1
aeo 60, aeo 61 PE3EPBY 32 HEWUCTEKRNE PU3NKE OCUTYPaHba W 1007 1222235 842210
caocurypatba .
1.6, CMakberue pesepBu 3a MpeHoCHe npemije 1
neo 60, peo 61 PE3epPEM 33 HENCTEKNE PUINKE OCUTypatha U 1008
caocHrypata
2, MpnxoAn 0A NPeMKja peocurypara n 1009
perpoyecyja (1010-1011-1012+1013)
110 602, 614, 615 2.1, OGpauyHa'ra NpeMKja peocurypatba v 1010
perpouecuja
€0 512, fe0 523 2.2. [pemuja rpeHeTa peTpoLecHjom 1011
pescuryparba u peTpouecuja
2.3. Mosehatbe pe3epen 3a NpeHocHe Npemuje n
Aeo 60, aeo 61 PE3epBU 33 HENCTEKNE PUaMKe peocuryparba | 1012
peTpouecuja
2.4, CMarbere pesepsy 3a NpeHocHe npemuje
faeo 60, aeo 61 Pe3CPBU 33 HEUCTEKNE pu3nKe peocurypara u {1013
peTpouecuja
3. Mpuxoau on Nocnosa HeNocpesHo
606, 0,609, 650, A€0:652 NoBE3aHNX C NOCSIOBUMA O CHryparba 1014 254527 216346
neo 609, 639, 64, neo 653, 655, Aeo 659 |4. OcTanu NOCNOBHKM NpUXoAN 1015 122554 45757




MW3noc

Fpyna pavyHa, pauyH Noanyuja Aon Hanomena 6poj
Texyha ropuwHa NMperxoaHna roguHa
1 2 3 q 5 6
II NOC/IOBHN (®YHKUWWOHANHW)
PACX0AN
1016 5 .
(1017+1026+1034-1035-1044+1045- 40290573 9885122
1046+1047+1048)
1. PacxoAn 3a gyropovHa pesepencama i
Py p
(1018+1019+1020+1021+ 1047 2128232 1980161
1022+1023+1024+1025)
500 1.1, MaTeMaTHuKa peaepBa XKHBOTHUX 1018
ocurypatba - nogeharbe 443898 362353
506 1.2, MatemaThuka pes3epsa HeXUBOTHUX 1019
ocvrypatba - noseharbe
502 1.3, fonpuHoc 3a npeseHTHBY 1020 375161 208337
503 1.4. lonpuHock nponMcany nocebHUM 3akoHnMa | 1021 637
504 1.5. flonputoc FapaHTHoM (oHay 1022 782166 435687
505 1.6. Pesepsucatba 3a w3paBHare puanka 1023 527351
1.7. Peaepsncarsa 38 0CUryparba koA Kojux cy
OCUrypaHnUy NPUXBATUAN A8 YHECTBYjY 1
507 VHBECTUUMOHOM PU3NKY, pe3epBucatba 3a 1024 39530
6Gonyce 1 nonycTe W noeeharba ApYrux i
TEXHUYKMX pe3epBu
509 1.8. Ocranv pacxogu 3a AyropodHa 1025
peseppucarba u (hyHKUMOHa/HE AorpuHoce 486840 356433
2, Pi wrera u yr P
W3Hoca
1026 8031609 8504313
(1027+1028+1029+1030-+1031-1032-1033)
510 2.1, IUKBWANPAHE IITETE 1 YTOBOPEHH U3HOCK 1027
XKMBOTHWX OCUIyparba 587413 1072233
2.2, NIMKBUAWPEHE LITETE HEXUBOTHUX
540 ocurypatba 1028 8809449 6938024
2.3. 'KBWAWPaHe WTeTe — yaenu y wrerama
Aeo 513, peo 524 caocuryparsa 1029 38273 97709
2.4, lukBuanpate wrerte — ygenu y wreramMa
Be0513; Re0 524 peocurypatba W peTpouecHja 1030 3429 7064
2.5. Pacxoav ussufiaja, npoueHe, NuKenaalmje
Aeo 53, aeo 54, peo 55 W McnnaTe HakHana LWTeTa U YroBopeHuX 1031 646459 679814
n3Hoca
€0 603, 620, 621 2.6. Mpuxoau oa y4ewha caocurypatsa y 1032
A e HakHaau wreta 305253 83304
neo 603, 622, 623, 624, 625 2.7. MNpuxouw o yuewha peocurypatba 1 1033
PR peTpouecuja y HakHaaM WTeTa 1748161 207227
3.F P wrere — h
(1036-1037+1038-1039+1040-1041+1042- 1034 1826430
1043)> 0
3.F p wrere — ci
(1036-1037+1038-1039+1040-1041+ 1042- 1033 139421
1043) <0
3.1, Pe3epaucaHe WTETe XUBOTHUX OCUrypatba
L - nosehatbe 23136 5856 10554
3.2, PezepBucaHe LUTETE XUBOTHUX OCUrypatba
Reo 604 — CMaHete 1037 9099 6272




W3noc

Fpyna pauyyHa, pauyH Moanymja Aon Hanomena 6poj
Tekyha rogusa MperxoaHa roguna
1 2 3 4 5 6
3.3. Peaepaucare LITETE HEXNBOTHUX
526 ocurypakba — nosehatbe 1028 3908217 2301977
630 3.4. PesepancaHe WTeTe HEeXHBOTHUX 1039
0CHrypatba — CMatberhe 2069219 2459183
516, 527 3.5. Peaepsucane wrere CaocHrypatsa, 1040
PeocHrypara U petpoueckja — noseharse 5564 13787
Aeo 604, 632 3.6. PesepBuncane WTETE CAOCUIypatLa, 1041
peocuryparba 1 peTpoueckja — cMatber:e 14889 284
3.7, Noeehatbe peaepaucaHmux wWreTa — yaena
Aeo 513 Caocnrypasaya, peocurypasaqa w 1042
PETPOLIECHOHAPa Y WTeTaMa
3.8. Cmarberbe pe3epsBucaHux WTeTa — yaena
635 PeocHrypasaYa, 0OAHOCHO PeTpoLecHoHapa y 1043
WTEeTaMa
4. lNpuxoan no ocHOBY perpeca u npofaje
607, 652, 654 4 A0 673 ocurypanmnx owreheHnx creapu 1044 345348 357990
517, 520 5. Mosehamwe 0CTanNX TEXHUYKNX pe3epen 1045
—HeTo
aeo 604, 631, 633, 638 9:.C ocranux Pe3epEU |)n46
ik S —Heto 1427812 639940
518, 528 7. Pacxoam 3a 6oHyce 1 nonycre 1047 577262 537999
nAeo 51, peo 52 8. Ocvanu nocs10BHM pacxoan 1048
III QOBUTAK - BPYTO MNOC/IOBHUA 1049
PE3Y/TTAT (1001-1016) 7483848 5710630
IV N'YBUTAK — 6PYTO NOCNOBHW PE3Y/TTAT 1050
(1016-1001)
B. MNPUXOAN U PACXOAW MO OCHOBY
WHBECTULIMOHE AKTUBHOCTW
I NPUX0OAWN 04 NHBECTVPAHLA
CPEACTABA OCUIYPAHRA
1051
. ¥
(1052+1053+1057+1058+ 1346043 701027
1059+1060+1061)
1. Mg op ¥ npuapy
660, 661, 665, Aco 672 NPaBHWX NTHUA H 04 3ajeHNUKHX 1052 31922 65941
noayxsara
2, Mpuxoaw of ynarawa y HENOKPeTHOCTH 1053
(1054+1055+1056) 175403 97913
2.1, anXDAH O/ 3aKYNHWHA MHBECTVLIMOHUX
Aeo 608, aeo 653 HekpeTHuHa 1054 93247 96118
f1eo 681 2.2, MNpwxoaw oa ycknahvpaiba BPEAHOCTH 1055 )
MHBECTULIMOHNX HEKPETHUHA 81592
2.3, Mpwnxoaw oa npoaaje HENOKPETHOCTH 1
R20.670 (Ae3anHBecTUpara) 036 564 1795
Aeo 662 3 . Npuxoawn on kamara 1057 169795 29230
4.0p oA yc P L]
HrHaHCHjCknX cpeacTasa Koja ce
AE0 633, A%0 6B, Ac0 687 McKasyjy no drep BpegHocTy Kpo3 GuIaHC el 403116 82662
ycnexa
5, Ao6hum opn nponaje xapTuja on
AR0 E72 BpeaHocTH 1059 360090 983




M3noc

TFpyna pauyHa, pauyH Moanyuja Aon Hanomena 6poj
Texkyha roguxa Nperxoaxa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTHBHE KypCHE pasnuke U3 1060
AKTHBHOCTH WHBECTHUPaAtLA 151487 424298
fAeo 671, pneo 679, peo 682, peo 686, aeo 7, Ocranu npuxoau no ocHoBy 1061
689 aKT (] 54230
II PACXOA4U NO OCHOBY MHBECTUPAHLA
CPEfICTABA OCHTYPAHA 1062 e .
(1063+1064+1067+ 1068+1069+1070) 62755 157618
1.P 13 of ca "n
560, 561, 565, peo 572 puapy Ml 1063
3JajeaHNNKMX nogyxaaTta
2. Pacxogw no oCHOBY ynarama y 1064
HenokpeTHocTh (1065+1066) 319880 2851
neo 581 2.1, Pacxoam no ocHosy oGesspehersa 1065
MHBECTULUMOHNX HEKPETHWHA 319880
feo 570 2.2. My6uum npu NpoARjK HENOKPETHOCTU 1066
(nesuHeecTUpalby) 2851
3 . Pacxofun no ocHoBy ycknahuBata
; 7 G j cpeacTasa Koja 1067
Aeo 583, aeo 586, Aco 58 o6 viy no dep sp ®po3 36571 3938
6unanc ycnexa
4. Ty6numn npn npoaaju xaptuja on
Aeo 572 BpeaHoOCTH 1065 128024
1eo 563 5. HeraTusHe KypcHe pasnunke U3 1069
AKTUBHOCTY WHBECTUPatha 143077 16387
geo 571, peo 579, geo 582, Aeo 586, aeo |6. OcTanu pacxoau no ocHOBY 1070
589 WHBECTNYNOHE AaKTUBHOCTH 134442
III AOBWTAK U3 NHBECTMLUWOHE 1071
AKTUBHOCTW (1051-1062) 71840 543409
IV TYBUTAK U3 UHBECTULINOHE 1072
AKTUBHOCTW (1062-1051)
B.TPOLUKOBMU CriPOBOBEHA
OCHIYPAIGA 1073
7267001 7532901
(1074+1079+1084-1085)
1. Tpowkosu npubane (1075+1076- 1074
1077+1078) 5365450 5110192
neo 542 1.1. Nposuanje 1075 545991 465772
neo 53, aeo 54, neo 55 1,2. Octany TpowKoemn npubase 1076 4948324 4742134
274 1.3. MpoMeHa pa3rpaHn4eHnx TPOLLKOBa 1077
npu6ase — noeehare 128865 97714
274 1.4, NpoMeHa pa3arpaHnueHnx TPOoLKoBa 1078
npuéaee = CMamere
2. TpowkoBu ynpase 1079
(1080+1081+1082+1083) 1898636 2413594
530 2.1, AMopTusauuja 1080 472922 492080
2.2. TpowWKOBK MaTepujana, eHepruje, yciyra u
Reo34 HEMaTEpUjanHu TPOLWKOBK 108 429684 163492
2.3, TPOLWKOBY 3apaja, HakHaAa 3apana u
PEQ:35 0CTanu NMYHK TPOLKOBU - 851395 1261301




Manoc
Tpyna pauyHa, pauyn Noanyuja Aon Hanomena 6poj

Texkyha roguha NperxopHa roguHa

1 2 3 4 5 6

; ; 2.4,
Aeo 53, peo 54, neo 55 4. OcTanw Tpowkosy ynpase 1083 144635 196721

3. Ocranu Tpowkosn cnposofjersa 1084

Aeo 53, neo 54, peo 55
¢ RRO NN ocuryparwa 132898 90708

4. Nposuanja og peocurypata u 1085

605, 651 y ——
perpouecuHja 129983 81593

1 NOCJIOBHN AOBUTAK — HETO
NOC/IOBHW PE3YNTAT (1049+1071-1050- 1086

1072-1073 ) 2 0 935338

II NOCNOBHWM NYBUTAK — HETO
MNOCNOBHW PE3YNTAT (1049+1071-1050-  |1087

1072-1073 ) s 0 1278862

III ®UHAHCUICKW NPUXOAKN, OCUM
Aeo 66 ®UHAHCUICKNX NPUXOAA MO OCHOBY  |1088

MNHBECTMLIMOHE AKTUBHOCTH 290880 335541

IV ®UHAHCUICKW PACXOAMN,
neo 56 OCUMPNHAHCHICKUX PACXOOA NO 1089

OCHOBY MHBECTMLIMOHE AKTMBHOCTH 28078 54918

V NPUXOAN O YCKJTIABUBAKA
BPEAHOCTU NOTPAXXUBAHLA Y AAPYTE 1090
WMOBMHE KOJA CNY)XW 3A OBABJ/bAHE 879348 1025194
AENATHOCTH

Aeo 68

VI PACXOAU NO OCHOBY OBE3BPEBEHA
NOTPAXKUBAHA W APYTE UMOBWUHE 1091
KOJA CNYXXW 3A OBAB/bAE 1526861 1475224
AENATHOCTW

neo 58

aeo 67 VII OCTANIU NPUXOAN 1092 114383 100916

neo 57 VIII OCTA/IU PACXOAN 1093 282157 34644

IX AOBMTAK M3 PELOBHOT MOC/IOBAIGA
NPE ONOPE3WBAHA (1086 + 1088 + 1090 {1094

33285
+ 1092 ~ 1087 - 1089 — 1091 — 1093) 2 0 252

X NYEWUTAK V3 PEAOBHOI NOC/IOBAHA
MNPE OMOPE3WBAIA (1086 + 1088 + 1090 [1095

+ 1092 - 1087 — 1089 - 1091 — 1093) < 0 1381997

XI HETO AOBWMTAK NOCMIOBAHA KOJE CE
OBYCTAB/bA, MO3UTUBHU EQEKTH

69 - 59 NPOMEHE PAMYHOBOACTBEHWX 1096
MOJIMTUKA U NCNPABKW MPELLIAKA U3
PAHUINX NMEPHMOAA

XIT HETO NYBUTAK NOCNOBAHA KOJE CE
OBYCTABJbA, HETATUBHWU EQEKTU

59 - 69 MPOMEHE PAYYHOBOLCTBEHUX 1097
MOJSINTUKA N NCTIPABKW MPELLIAKA U3
PAHMINX NEPNOAOA

5119

. AOBUTAK NPE OMOPE3UBAHA
1098 TS
(1094+1096-1095-1097) 327733

A. TYBUTAK NPE ONMOPE3NBAHKA

1099
(1095+1097-1094-1096) 1381997

. MOPE3 HA AOBUTAK

721 1. MNope3 na po6urak 1100




W3aHoc

Ipyna pavuywHa, pauyH Mosnuuja Aon Hanomena 6poj
Texyha roguHa Mperxoana roguna
1 2 3 4 5 6

2. RoGuTak No OCHOBY Kpenpara

342 OANI0KEHHUX NMOPECKNX CpeacTasa ", 1101 42585 8054
< LY NopecKux
3. M'y6uTaK no oCHOBY CMathetba

352 OA/IOKEHNX NOPECKHX CPEACTABA M3 1102
nper TOAMHA M Kpeup
E. HETO JOBMUTAK

1103 , .
(1096-1099-1100+1101-1102) 370318
1, Heto aobuTak Koju npunaga MatbMHCKNM 1104
yliaraquma
2. Heto po6utak koju npunaaga BeRnHCKOM 1105
BIIACHWKY
. HETO NYBUTAK
1106 3 4
(1099-1098+1100-11014+1102) 1373943
1. HeTo rybutak koju ce npunicyje MaruHCKUM 1107
ynarauuma
2. Heto rybuTtak xoju ce npunmcyje BehinHckom 1108
BNACHUKY
3. 3APA[A MO AKLIMIN
1, OcHosHa 3apapa No akumju (y AvHapuma 6ea 1109
napa) 88
2. YMarseHa (passoarbeHa) 3apaaa no akumju (y 1110
AvHapuMa Ge3 napa)
Yy 3aKOoHCKM 3aCTYMHUK
faHa

O6pazal nponucaH OpnykoM o caapxkajy v GopMi 06pasaua hrHaHCKiCKUX MaBEWTaja 3a APyWTBa 33 OCHrypatbe ("Cnyx6eHu rnacHuk  PC" 6p. 135/2014, 141/2014 v 102/2015).

Mirko
Petrovic

Digitally signed by Mirko Petrovic
100036683-0303965710496

DN: de=rs, de=posta, de=ca,
ou=Pravno lice (PL),

ou=KOMPANUA DUNAV
100036683-03 G oime oo
03965710496 tace 10160114 133000 sozoo




MonyraBa APYLUTBO 3a OCUrypamse

MaTh4hu 6poj 07046898

ILlJmtpa AenarHoct 6512

[nv6 100001958

Hasns KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceguwre Beorpap-Crvapu 'pag , MakegoHcka 4

W3BELLUTAJ O OCTAJIOM PE3YJTTATY

y nepuwogy og 01.01.2015. go 31.12.2015. roguHe

- y Xwbapama avHapa -

U3noc
pyna pauyHa, pauyx Moauymja Aon Hanowmena 6poj
Texyha roawxa Mperxopgxa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOC/TOBAKA
1 HETO AOBUTAK (AOI 1103) 2001 370318
11 HETO YBUTAK (AOM 1106) 2002 1373943
b. OCTAJI1 CBEOBYXBATHW AOBMUTAK UN
FYBUTAK
1 CTABKE KOJE HERE BUTW PEKNACUOWUKOBAHE ¥
BUNAHCY YCTEXA Y BYAAYRUAM NEPUOANMA
1, Mosehatbe pesanopuaalnoHnx pesepsi NO OCHOBY
320 HEeMaTepujanHe UMOBHHE, HEKPETHUHA, NOCTpOjerba M | 2003 462640
onpeme
2, CMatberbe pesanopru3aumMoHnx pe3epen no ocHoBy
320 HeMarepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjera u | 2004 231833 127522
onpeme = 752
321 3. AkTyapckun 206Mum no ocHoBy nnaHosa 2005
AeMHACAHNX NPUMatba
4. AKkTyapcku ryGuum no ocHoBY NNaHoBa
331 2006
AeUHNCEHUX NPUMatLa 60482
322 5. Jobuum no acHoay ynararba y BNacHuke 2007
MHCTPYMEHTE KanuTana
332 6, Mybuuu no ocHosy ynaratba y BnacHuuke 2008
MHCTPYMEHTE KanuTana
323 7. Robuum no ocHoBy yaena y ocTanoMm 2009
cBeobyxBaTHOM peaynTaTy NpuzpPYXeHuX ApylTasa
133 8. N'ybrum no ocHosy yaena y octanoM 2010
cseobyxsaTHOM PeE3yNTaTy NPUAPYXEHHX ApYyLITaBa
11 CTABKE KQJE HAKHAZJHO MOIY BUTW
PEKNTACU®UKOBAHE Y BUNAHCY YCTEXA Y
BYAYRUM NEPUOANMA
1. Ao6num no ocHoBy npepauyHa hHHAHCUJCKIUX
324 2011
M3BewWTaja MHOCTpaHor rowioBarba
334 2. 'y6rum no ocHoBy npepavyHa MMHaHCHjCKHX 2012
uabeurraja MHOCTPAHOT NoCNoBarba
325 3. [obMum oA MHCTPYMEHaTa 3alUTHTE HETO ynaraksa 2013
Y MHOCTPaHO MocnoBatbe
335 4. Ty6uum oA MHCTPYMEHATa 3AWTUTE HETO yNaralba 2014
Y MHOCTPaHO NoCnoBatbe
126 5. lobvun Ne 0CHOBY MHCTPYMEHaTa 3aluTUTe PU3kKa 2015

(XeuwHra) HoBHaHoOr ToKa




M3noc
IFpyna pauyna, pauyH Mosnumnja Aon Hanomena 6poj
Texyha roguua NperxopHa rognHa
1 2 3 4 5 6
336 6. Ty61uUM NO OCHOBY MHCTPYMEHATa 3aWTUTe pU3nka 2016
(xeyuHra) HoBYaHoOr Toka
227 7. Bobvun no ocHosy xapmja O/l BPEAHOCTH 2017
PAcnonoXvenx 3a npoaajy 101097
337 8. M'yévum no ocHosy xap_-ruja OA BpeaHoCTH 2018
pacrionoxusmx 3a npopajy 84053
11T OCTANIE KOMIMOHEHTE OCTAJION PE3YNTATA
329 1. OcTann Hepeanv3oBaHu Ao6ULM 2019
339 2, OcTanu Hepeanu3oBaHn rybuum 2020
IV OCTANIM EPYTO CBEOBYXBATHU [JOBMTAK
(2003+2005+2007+2009+ 2021 46264
2011+2013+2015+2017+ 2019) 52640 la1e97
V OCTAJIM BPYTO CBEOEYXBATHW NYBUTAK
(2004+2006+2008+2010+ 2022 376 -
2012+2014+2016+2018+ 2020) 76368 27522
VI MOPE3 HA OCTANM CBEOBYXBATHW JOBUTAK 2023
W TYBUTAK NEPUOJA (OBPAYYHCK)
VII HETO OCTAJIN CBEOBYXBATHW [JOBUTAK
2024 2
(2021-2022-2023) > 0 .
VIII HETO OCTASIN CBEOBYXBATHW NYBUTAK 2025
(2021-2022-2023) < 0 26425
B. YKYNAH HETO CBEOEYXBATHW PE3YJITAT
NEPMOAA
1 YKYNAH HETO CBEOBYXBATHMW JOEUTAK
2026 "
(2001+2024-2002-2025 ) 2 0 ARhaa0
1. Mpunucan BehMHCKAM BNaCHULWMA KankTana 2027
2, TpUNicaH BNacHuMMa Koju Hemajy KoHTpony 2028
II YKYNAH HETO CBEOBYXBATHW NYEMTAK
2028
(2001+2024-2002-2025 ) < 0 100368
1. Mpynucan BEAMHCKMM BNacHWLMMa KanuTana 2030
2, [IpnnncaH BnacHnLmMMa Koju HeMajy KoHTpony 2031
v 3aKOHCKM 3aCTYMHUK
AaHa

O6pa3au nponuca Opnykom o cappxkajy v popmu obpasatia (hvHaHcHickUX U3BeWTaja 3a APYITBA 33 OCMrypalbe ("Cry6emm rnaciuk  PC* 6p, 135/2014, 141/2014 102/2015).
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£ 100036683-0303965710496

M i I'kO Pet I'OVI c DN: dc=rs, de=posta, dc=ca,

ou=Pravno lice (PL},
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OSIGURANJE A.D.O. BEOGRAD

07046898, cn=Mirko P i¢
03965710496  Tissscens smossesrrosse

Date: 2016.04.14 13:21:03 +02'00'




[onyHaBa ApYyLWITBO 3a ocuryparse

MaTuunn 6poj 07046898 ILLIM¢pa Aenatiocty 6512
Ha3ns KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

[vE 100001958

Cepuwre Beorpaa-Crapn Mpag , MakenoHcka 4

BUJIAHC CTAHA

Ha gaH 31.12.2015. roguHe

- Y XWbagama aAvHapa -

Nanoc
NperxogHa roguHa
rpyna payyHa, pauyH no3nunia AONn Hanomena 6poj
Texyha roguna Kpajwe crame MoueTHo crawe
1 2 3 4 5 6 7
AKTHUBA
00 :;\:%IEA’EEHM YINMUCAHWN 0001
B. CTAJIHA UMOBWUHA
(0003+0004-+0005+0006+ 0002 12024034 14048314 0
0009-+0010-+0021+0022)
1 HEMATEPUJANHA YNIATAHA
01, ocum 012, 013 u pena 019 (MMOBHHA) 0003 140895 192103
012, peo 019 11 ryasun 0004
013, neo 019 111 CO®TBEP X OCTAJA MPABA 0005 71499 158531
02, ocum 021, pena 027 , nena 028 u | IV HEKPETHUHE, NOCTPQIEHA U 0006
fAena 029 OfIPEMA (0007+0008) 9672409 9926625 0
020, 022, 023, 025, 026, neo 027, peo | 1. HekpeTHUHE, NOCTPOjeba W onpema 0007
028, peo 029 Koju cnyxe 3a o6aB/balbe AenaTHoCTH 6598326 6630164
024, peo 027, aeo 028, aeo 029 2, VHBECTMUMOHE HEKPETHWHE 0008 3074083 3296461
021, peo 027, neo 028, neo 029 V BMO/IOLIKA CPEACTBA 0009
VI AYTOPOYHU ®UHAHCUICKN
03; 001037 MNACMAHY (0011+0015) 9010 2139231 3571055 0
1. Yyewha y kanurany 0011
(0012+0013+0014) 1869664 1903179 0
030, aeo 039 a) 33BUCHMX NPABHWX NULa 0012 1577148 1215697
6) NpuapyXeHnux NpasHux vua u
031,820,039 33J8AHMHKAM NoAYXBaTUMa 0013 687482
neo 038, geo 039 B) OCTanMx NPasHvx nuua 0014 207516
2, Ocranu ayropouhn (mHaHcujckm 0015
nnacManu (0016+0019+0020) 269567 1667876 0
2,1, UHBecTHUM)e Koje ce ApXe Ao
036,/A20.039 Aocneha (0017+0018) go1e 269567 1603426 0
a) [yxHW4Ke xapTuje oA BpeaHocTh ca
Re0.036/4e0.039 (hUKCHIUM NpUHOCOM 0017 269567 1603426
feo 036, aeo 039 6) Ocrane xapTuje 04 BpPEAHOCTH 1 0018
! WHBECTULM]E Koje ce apxe Ao gocneha
033, peo 039 2.2, flenoanTy ko BaHaka 0019




Nanoc

Mperxoagxa roguna

rpyna pavyyHa, pauyH no3nunia Aon Hanomena 6poj
Texyha rogusa Kpajise cratbe MoyerHo crawe
1 2 3 q 5 6 7
20 038, aeo 039 2.3, OcTanu HenoMeHyTH AyropoyHu 0020
mHaHCUcK Nnacmanm 64450
04, ocum 040 VII OCTANA AYrOPOMHA CPEACTBA 0021
040 VIII OANOXEHA NOPECKA CPEACTBA |0022
B. O6PTHA UMOBHHA
0023 e
(0024+0025+0026+ 0045+0046-+0049) 1975019 14729808 0
10, 13, 15 1 3ANUXE 0024 39893 33893
11 CTA/THA CPELCTBA HAMEHSEHA
14 NPOAAIN N CPEACTBA MOC/IOBAHA 0025
KOJE CE OBYCTABIbA
111 NOTPAXKMBAMA, NNACMAHW 1 0026
FOTOBMHA (0027+0032+0033+0044) 16939769 11871323 0
1. MoTpaxueatba 0027
(0028+0029+0030+0031) 2237758 2273668 0
1.1. NoTpaxusatba 3a npemujy
Aeo 20, aeo 21 OCHrypatba, CaocHryparsa v 0028 1732666 1829682
peocurypara .
1.2, NMovp 04 PeocHryp: )
A€o 20, aeo 21 i iy 0029 210403 125930
fneo 21 1.3, MoTtpaxuaatba 3a perpece 0030 95855 72213
22, ocum 223 1.4, Octana noTpaxvsaiba 0031 198834 245843
2. MoTpaxusatba 3a BUWe nnahew
223 nopes Ha gobutak L 105648
3. ®DuHaHCHjCKM NAacMaly 0033
(0034+0038+0042+0043) 13685131 2421930 0
3.1. duHaHCWjcKa cpecTea
233, peo 239 pacronoxuvea 3a npoaajy 0034 278321 377207 0
(0035+0036+0037)
neo 233, eo 239 a) flyXHuHKe xaprtuje 01_1 BpeAHOCTH 0035
pacronoxvee 3a npoaajy
6) BnacHuuke xapTuje oA BpeaHoCTH
Aeo 233, peo 239 pacrionoXvee 3a npoaajy pLae 278321 377207
8) Octane xapTuje og BpegHOCTH N
Aeo 233, feo 239 dmHaHcKjcka cpeacTea pacnonoxwvea 3a {0037
npopajy
3.2. ®uHaHcujcka cpeacTea Koja ce
236, peo 239 nckaayjy no dep BpeAHOCTH Kpo3 0038 10060509 191002 0
6unanc ycnexa (0039+0040+0041)
a) fAyxHuuke xapTuje of BpeAHOCTTH
Aeo 236, aeo 239 Koje ce nekalyjy no ¢ep BpeaHocTh 0039 9866557 45285
Kpo3 6unaHc ycnexa )
6) Bnacruuke xapTuje 0 BpeaHoCTH
Aeo 236, aeo 239 Koje ce uckasyjy no dep spegHocTH 0040 193952 145717
Kpo3 6unaHc ycnexa
8) OcTane xapTuje oa BPEAHOCTH
Aeo 236, feo 239 (UHaHCK]CKa CpeacTBa Koja ce uckasyjy 0041

no tep BpeaHocTH kpo3 Bunaxc ycnexa




Wanoc

NMperxoaua roguna

Fpyna pavyyHa, pauyH no3nunia Aon Hanomena 6poj
Texyha roguna Kpajie crame MoueTHo cTawe
1 2 3 4 5 6 7
3.3. KpaTkopousm enoanutu kog
232, peo 239 Garara 0042 1520000 250832
3.4. OcTanu KpaTKoOpPoYHH UHAHCHICKM
235, 238, peo 239 ey 0043 1826301 1602889
24 4. FOTOBMHCKK eKBUBaneHTV ¥ roroBuHa | 0044 1016880 7070077
26 1V NOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHUHERDA (0047+0048) 2078584 1905893 0
1. PaarpaHuyeHm TpowIKoBw npubase
22 ocnrypatea 004z 2004570 1875705
270, 271, 272, 273, 279 2. Apyra aktyakia spemetca 0048
PSR EnRe R pasrpaHuuetba 74014 30188
VI TEXHUYKE PE3EPBE KOJE NAZAYY
HA TEPET CAOCUTYPABAYA, 0049
PEOCUIYPABAYA W PETPOLIECUOHAPA 691953 918697 0
(0050+0051+0052)
1, Peaepse 3a npeHocHe npemuje Koje
275 Najajy Ha Teper caocurypasava, 0050 184815 128520
peocurypasaqa v peTpoLecHoHapa
2. Pe3epsucake WTeTe Koje naaajy Ha
276 TEpeT Caocurypasaya, PeocHrypasaya 1 {0051 504619 787977
peTpoLecHoHapa ’
3. OcTane TexHWuKe pesepee Koje
277 nagajy Ha TEpeT caocurypasava, 0052 2519 2200
PeocHrypasava U peTpoLecoHapa
. YKYTMHA AKTUBA 0053
(0001+0002+0023) 31774233 28778120 a
88 A. BAHBU/IAHCHA AKTUBA 0054 113777 167267
NACWBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 9449508 8993007
0413+0414-0417- 0420+0421) - 0
1 OCHOBHW 1 OCTASTU KAMUTAN 0402
(0403+0404+0405+0406) 585 10753274 0
300 1. AkuMjckn kanvTan 0403 2754874 5113606
303, 304 2. [IpKaBHu ¥ ApYWTBEHW KanuTan 0404 2967480 5508247
301, 302 3. Yno3w ppywTBa 3a y3ajamMHo 0405
ocurypare
309 4. Ocranu kanuTan 0406 131421 131421
31 1T HEYNAATREHW YNUCAHWN KATTUTAT | 0407
11T PE3EPBE (0409+0410) 0408 0 378983 0
305 1. EMncyoHa npemuja 0409 39563
2, 3aK0oHCKe, CTaTyTapHe U apyre
306, 307 e 0410 339420




Wanoc

Mperxoaua roguna

pyna pavyHa, pauyH no3nunia Aon Hanomena 6poj
Texyha roguna Kpajwe crame MouerHo crare
1 2 3 4 5 6 7
1V PEBANOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJTOPU3ALMIE
OMNPEME
32, ocum 320 V HEPEA/TU30BAHW OBALIA 0412 203070 203070
33 VI HEPEA/IM30BAHW MYBULIU 0413 144535
34, ochm 342 ;’;; g‘ﬂfﬂ?"ﬁm” R a4 372913 261784 0
340 :(.);«::.)aacnopebeun no6GuUTaK paHnjux 0415 2505 —_—
341 f(;‘::‘i[;amopebenu AobuTak Tekyhe 0416 —
35, ocm 352 ooz A fon7 0 ssi267 ;
350 1, Ty6uTak 13 paHujvx roavHa 0418 4166324
351 2. l'yGurax Tekyhe roguHe 0419 1373943
037, 237 IX OTKYMN/LEHE CONCTBEHE AKLIMIE | 0420
X YHELURA BE3 MPABA KOHTPO/IE 0421
5, PE3EPBUCAHA U OBABE3E
gﬁlﬂi;i}é‘i;ﬁ“;j*"”“ 0422 22324635 19785113 0
1 AYTOPOYHA PE3EPBUCAHA 0423 )
(0424+0425+0426+ 0427+0428+0429) 4060898 4863761 0
400, 403 1, Marematiuka pesepsa 0424 3283877 2846059
2, Peaepse 3a OCMTyparba KOA KOjUX cy
401 OCHUIYPaHULW NPUXBATUAW Aa yyectsyjy |0425
Y MHBECTULIMOHOM PH3NKY
402 3. Pesepse 3a M3paBHarke pU3vka 0426 60554 1481966
405 4, Pe3epse 3a BoHyce 1 nonycre 0427 39530
407 5. Alpyre TexHuuKe pesepse ocurypara {0428
406, 409 6. fipyra AyropoyHa pesepemncara 0429 676937 535736
11 AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 33638 67276 0
411 a) NpeMa MaTYHUM ¥ 3aBUCHUM 0431
NPaBHUM NUUUME
412 :)“::3::1 OCTanuM NOBE3AHMM NPABHUM |13
410, 413, 414, 415, 417, 419 B) ocrane ayropoyHe obasese 0433 33638 67276
416 11T OANOXKEHE MNMOPECKE OBABE3E 0434 598722 633755




HU3noc
Mperxoagxa roguna
Tpyna pauyHa, payyH no3nuynia Aon HanomeHa 6poj
Texyha roguHa Kpajwe cramwe MoyeTHo crame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 1860581 1495245 0
1, KpaTkopouHe ¢mHaHcujcke obasese 0436
(0437-+0438+0439) 0 0 0
420 a) npeMa MaTWYHAM 1 32BUCHAM 0437
NPaBHUM NMUMME
1 6) npema ocTanuM NOBE3aHWUM NPaBHUM 0438
nuyuMa
R 422 R0 429, ochm 427 8) oCTane KpaTkopayHe (huHaHcHKjcke 0439
g obasese
2, OGasese 110 OCHOBY CTANHUX
427 CpeacTasa HaMereH X T11poaajn 1 0440
CPEe/ACTaBa NocnoBama Koje ce
obycrasa
3. Obase3se no ocHosy WTeTa v
4
S YroBOpeHWX u3Hoca 0asd 228173 98573
4. Obasese 3a npemw)y, 3apage 1 apyre
4 —_—
44, 45, 46,47, ocum 47 G 0442 1632408 1396672
474 5, OGapese 3a nopes w3 pesynrara 0443
V MACUBHA BPEMEHCKA 0444
PASTPAHUMEHA (0445+0449+0450) 7932826 6430177 0
1. Peaepse 3a NpeHocHe npemuje 0445
(0446+0447+0448) 7435289 6370949 0
490, aeo 492 @) MMBOTHWAX OCHIypatba W caocHrypatba | 0446 1619 1470
6) HEXWBOTHWX OCUTYpatba H
491, peo 492 CaoCUrypatba 2 7433670 6369479
neo 492 B) PEOCHIypatba W peTpouecHja 0448
Aeo 497 2, Pesepse 33 HEUCTEKNE pU3nKe 0449 157884
3. Aipyra nacvBHa BpeMeHcKa
#96,1498..499 pasrpaHuietba (0451+0452) fase 339653 59228 0
€0 499 a) OANOXKEHW NPUXOAKN MO OCHOBY 0451
PerpecHux noTpaxuaarea
6) ocTana HenomeHyTa nacveHa
496, 498, neo 499 BPEMEHCKa pa3rpaHnyerba 0352 339653 59228
VI PE3EPBUCAHE LUTETE 0453
(04544-0455+0456) 7837970 6294899 0
493, peo 495 @) XMBOTHNX OCHIYPatLa W caockryparba (0454 25054 28298
6) HEXMBOTHNX OCUrYpatba H
494, neo 495 i 0455 7807267 6251627
B) YAENW y wTeTama peocurypatba 1
Aeo 495 peTpouecuja 0455 5649 14974
VII APYTE TEXHWYKE PE3EPBE
420491 OCVITYPArbA — 10 FO/IMHY JIAHA 0457




WN3noc
Nperxogxa roguna
rpyna pauyHa, payyH No3UUVIA Aon HanomeHa 6poj
Tekyha roauna Kpajwe cramwe MouerHo crawe
1 2 3 4 5 6 7
B. N'YBUTAK U3HAQ BUCUHE
35, ocum 352 KAMVTASIA 0458
T. YKYIHA NACHBA (0401+0422- 0459
0458) 31774233 28778120
89 A. BAHBW/TAHCHA NACHBA 0460 113777 167267
y 3aKOHCKM 3aCTYNHUK
faxa

O6pasau nponucal Opnykom o caapxajy v (hopMu 06pasaua huHaHCHicKMx M3BEWTaja 3a APYWITEA 33 OCUryparLe ("Cnyx6eHu rnaciuk  PC” 6p. 135/2014, 141/2014 u 102/2015).
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[lonyHtaBa ApPYLUTBO 3a OCUIypaHse

MaTuyHu 6poj 07046898

|UJV|¢pa AenatHocTn 6512

|nvs 100001958

Ha3vs KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepnwre Beorpap-Crapw l'pap , MakepoHcka 4

M3BELUTAJ O NMPOMEHAMA HA KAMUTAJTY

y nepuogy of 01.01.2015. ao 31.12.2015. roguHe

- Y Xurbajama avHapa -

Pepgun
6poj

onuc

Aon

OcHosHK kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanuran
(pnx 309)

Aon

EmMucuona

Hey

y
Kanuran (rpyna 31)

Aon

pemuja (pH
305)

Aon

Peaepse (pH
306 n 307)

2

3

a4

6

MO4ETHO CTatbe WK CTatbe Ha
AaH 1, jaHyapa nperxoaHe
ropuxe

4001

5821854

4027

131421

4051

4075

39563

4099

339420

Vcnpaeka maTepujanto 3HavajHmux
TPEIWaKa W NpoMeHe
Pa4YHOBO/ICTBEHUX NOMUTHKA —
noeehatbe nosuumje

4002

4028

4052

4076

4100

Wcnpaska MaTtepujanHo 3HavajHux
rpelwaxka v npoMese
PavyHOBOACTBEHUX NONHTUKE —
cMatbetbe nosvuuje

4003

4029

4053

4077

4101

KoprrosaHo NoMeTHo crathe
Win cTame Ha gal 1, janyapa
npeTxoaHe roavHe (peaxu 6p.
142-3)

4004

5821854

4030

131421

4054

4078

39563

4102

339420

Emucuje akunja

4005

4799999

XXX

XXX

4055

4079

Mosehatbe pesanopusaunoHx
pesepBu W Hepeanu3oRaHK ACGUUM
N0 OCHOBY KOMMOHEHTH OCTanor
pesynrata

XXX

CMatberbe peBanop13aLmMoHnx
pesepsi

XXX

XXX

HepeannusosaHu rybuum no ocHoBY
KOMNOHEHTH OCTanor pesynraTa

XXX

XXX

XXX

HeTto gobutak nepvoaa

4006

4031

XXX

XXX

4103

Heto ryéutak nepuoaa

XXX

XXX

XXX

XXX

Cruuyare concrBeHnx aKqua
(cMarberse kanurana noseharem
OABUTHMX CTaBKK)

XXX

XXX

XXX

XXX

MNpopaja/oTyhere concTReHnx
akuwja (noseharse Kanurana
cMatberbeM 0ABUTHUX CTaBKH)

XXX

XXX

NpeHoc ¢ jeaHor Ha apyrv obnnk
kanutana — noseharse nosununje

4007

4032

4056

4080

4104

14

MNpeHoc ¢ jepHor Ha apyrM o6nnk
Kanutana — cMatberke noauuuje

4008

4033

4057

4081

4105




Peguu
6poj

onunc

Aon

OcHoBHM KanwTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranw kanuTan
(pH 309)

Aon

Heynnahenw ynucaun
kanutan (rpyna 31)

Aon

EMucuona
npemuja (pH
305)

Aon

Peaepse (pH
306 1 307)

2

3

4

5

6

15

CMansetbe KanuTana no ocHosy
pﬂCl‘lOﬂEﬂE AvBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

Cmarserse kanuTana no ocHoBsy
[¢ npema 3anocs M

XXX

XXX

XXX

XXX

XXX

17

Ocrana noseharba No3vunja

4009

4034

4058

4082

4106

18

Octana cMarberha nosnumja

4010

4035

4059

4083

4107

19

Ykynna nosehatsa no
PAYyHUMa Y NPeTXoAHOj
roanHm (peaHn 6p.
5+6+8+9+10+11+13+17)

4011

4799999

4036

4060

4084

4108

20

YKYnHa cMamena no
PavyHWMa Y NPETX0AHOj
roanHwm (peatu 6p.
7412+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe unm crare Ha
Aax 31, geyembpa nperxoaHe
rogunHe (peanv 6p. 4+19-20)

4013

10621853

4038

131421

4062

4086

39563

4110

339420

22

MoYeTHO CTalbe UK CTatbe Ha
Aax 1. janyapa vekyhe rogute

4014

10621853

4039

131421

4063

4087

39563

4111

339420

23

Wcnpaska maTepujanHo 3HavajHnx
rpewaxa u npoMeHe
payyHOBOACTBEHUX NONUTUKE —
noseharbe nosuuuje

4015

4040

4064

4088

4112

24

WUcnpaska Matepujanto 3HauajHux
rpewaka n npoMeHe
pa4yHOBOACTBEHNX NOAMTUKE —
CMatbetse nosuumje

4016

4041

4065

4089

4113

25

KopurosaHo no4yeTHo crare
WK cTarse Ha aad 1. janyapa
Tekyhe rognHe (peaHu 6p.
22+423-24)

4017

10621853

4042

131421

4066

4090

39563

4114

339420




Peann EmMucrona
p onuc AOMN| OcHoewu kanwuvan (rpyna 30, |AON| Ocranu kanuvan |AOM| Heynnahewn ynucann |aon npemuja (pn  |AOM| Peaepse (pH
6poj 305 307 3
ocHuM , 306, n 309) (pH 309) kanuran (rpyna 31) 305) 306 v 307)
1 2 3 4 5 6

26 | Emvcuje akuuja 4018 XXX XXX 4067 4091 00K XXX
MNosehatbe pesancpu3aUMoHnX
PE3EPBH W HepeanuiosaHu Ao6uLyu

7 OCHOBY KOMMOHEHTH 0CTanor o oK S o o XK X s xx XX
pesynrara
Cmatberbe peBanopuaaLmoHnx

28 pesepeu ’ 420 XK XXX XXX XXX XXX XXX XXX XK 00
Hepeanwsosanv ryGuum no ocHosy

29 | wommonerw ocranar peaynata o X ox o8 00 o A e o o

30 HeTto pobutak nepuopa 4019 1043 XXX XXX XXX XXX 4115

31 HeTo rybutak nepuona XXX XXX XXX XX XXX XXX XXX XXX XXX XXX
CTuuatbe concrseHux akumja

32 |(cmarberbe KanuTana noseharseM | xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
OABUTHHX CTaBKK)
MNpogaja/oTyhetbe concreeHnx

33 |aKumja (noseharse kanvTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM oaBUTHUX CTaBKK)

34 MpeHoc ¢ jeqHor Ha apyrk 05!1?1K 4020 4044 4068 4092 4116
KanuTana — noseharbe noauuuje
Mpexoc ¢ jeaHor Ha Apyry 06nuk 402 4045

35 KanuTana — cMatbelbe nosuumje 1 4899499 4069 4093 39563 s 339420
CMmatbetrbe KanuTana ro ocHoBy

XXX XXX

36 pacnofene AMEHAEHAE XXX XXX XXX XXX XXX XXX XX XXX

CMmarberbe KanuTana rno ocHoBy
7 XXX XX% X XX

3 obapesa npema 3anocieHuMa 08 X X X S e o o

38 |Ocrana nosehatba noauuuje 4022 4046 4070 4094 4118

39 |Ocrana cmatbetba noavumje 4023 4047 4071 4095 4119
YkynHa noseharwa no

40 |PavynmmayTexyhojroauumn |40, 4048 4072 4096 4120
(peaHn 6p.
26+27+29+30+31+32+34+38)
YkynHa cMmamberba no

41 pavyHuma y vekyhoj rognHmn 4025 4899499 4049 4073 4097 39563 4121 339420
(peann 6p. 28+33+35+36+37+39)
Kpajie cratse nnm crame Ha

42  |man 31. peyembpa Texyhe 4026 5722354 4050 131421 4074 4098 1122

roanHe (peaxn 6p. 25+40-41)




Pegun
6poj

onuc

Aon

Pes. pesepse n
Hepeannaosanm gobuun

(rpyna 32)

Aon

Hepacnopehenn
AoGHTAK

(rpyna 34, ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6urak no encnie
Kanurana

(rpyna 35, ocum
352)

Aon

Ovkyn/beHe conc.
akuwje u yanenun

(pn 037,237)

10

11

TIOUETHO CTak:e AN CTatbe Ha
AaH 1. jaHyapa nperxogxe
rogvHe

4123

3165657

4149

127276

4177

9625191

4211

4150349

4235

Wcnpaska maTtepujanHo 3HauajHux
rpeiaxa v npomee
PavyHOBOACTBEHUX NONUTHKA —
nosehatse no3uumje

4124

4150

4178

4212

4236

Wcnpaska mMaTtepujanto 3HavajHux
rpelaka v npoMeHe
PavyHOBOACTBEHNX MONUTHKE —
cMatbeHse nosnuuje

4125

4151

4179

4213

4237

KOpMrosaHo noyeTHo cramwe nin
crarbe Ha faH 1. janyapa
nperxopHe roguHe (peaxu Gp.
142-3)

4126

3165657

4152

127276

4180

9625191

4214

4150349

4238

EMucuje akymja

XXX

XXX

4181

4799999

MNosehate pesanopu3aUnoHnx
pesepau U HepeannaosaHy AoGuum
N0 OCHOBY KOMNGHEHTH OCTanor
pesynrata

4127

118938

XXX

4182

118938

XXX

CwMatberbe PeBanopu3aLmMoHmx
pesepsu

4128

XXX

4183

XXX

Hepeanwaosatim ry6rnum no ocHosy
KOMMNOHEHTH OCTanor pesynrata

XXX

XXX

xXx

XXX

XXX

XXX

Hero poburak nepuoaa

4153

4184

XXX

Hero rybutak nepvoga

XXX

1373943

Cruvuarbe concraeHux akuuja
(cMarserbe kanuTana nosehatbem
0AbMTHUX CTaBKK)

XXX

XXX

4239

Mponaja/oryhetbe concrenyx akinja
(nosehatbe KanuTana cMatberbem
0ABUTHWX CTaBKKM)

XXX

XXX

XXX

XXX

XXX

XXX

4240

MpeHoc ¢ jeaHor Ha Apyry obnuk
Kanutana — noseharse noauyuje

4129

4154

127276

4185

127276

4216

4241

14

MpeHoC ¢ jepHor Ha Apyri obnuk
KanuTana — CMatLete nosnumje

4130

145117

4155

4186

145117

4217

4242




Pes. peaepse n Hepacnopeljenn YkynHo Ty6urak po encune Orxynmene conc,
Kanurana = i
Pse:;iu onwnc Aon| Hepeanwaomanu noGuun AON AcbuTak Aon (o Aon Aon| 2Kuwie n yaenw
(rpyna 32) (rpyna 34 , ocum 24344+5+6+7+8) (rpyna 35 , ocum (pH 037,237)
342) 352)
1 7 8 9 10 11
CMatbetbe Kanurana no ocHoBy
15 pacrionerie aaMAeHIE XXX XXX 4156 4187 XXX XXX XXX XXX
CMarberbe KanuTana 1o ocHosy
16 |ases npeMa 3anocieHuMa G B el 185 i o 0% xxx
17 |Ocrana nosehatba noavunja 4131 4158 15976 4189 15976 4218 4243
18 Ocrana cMatsetba no3uuvja 4132 245 4159 8744 4190 8989 4219 4244
Ykynna nosehara no pauyHuma
19 y nperxoaHoj roguun (peaqu 6p, 4133 118938 4160 1432 4191 4220 4245
5+6+8+9+10+11+13+17) ' 3 SGREEE 1363018
YKynHa cMarerba no payyHuMa
20 Y NPEeTxoAHoj roauHn (peaun 6p. (4134 145362 4161 8744 4192 154106 4221 4246
7+12414+15+16+18)
Kpajibe cratbe nin crare Ha
21 paH 31, npeuyembpa nperxogHe 4135 3139233 4162 261784 4193 14533274 4222 5540267 4247
roauHe (peatn 6p. 4+19-20)
Mo4eTHO cTatbe MK CTatbe Ha
& AaH 1, janyapa Tekyhe roguHe 4139 3139233 163 261784 4194 14533274 9243 5540267 4298
Wcnpaska Matepujantio 3Hayajhmx
23 PelistaAnboMens 4137 4164 4195 4224 4249
Pa4yHOBOACTBEHHX MONUTUKS —
noseharse nosuuwje
Wcnpaska maTepnjanio 3HavajHux
24 jrRetiaia i npobaie 4138 4165 4196 4225 4250
Pa4yHOBOACTBEHHX NONUTHKE —
CMatbere Nnosuumje
KopurosaHo NOYETHO CTake nan
25 crame Ha gan 1, janyapa texyhe {4139 3199233 4166 261784 4197 14533274 4226 5540267 4251

roguHe (peaxu 6p, 22+23-24)




Hep:::t;ﬂgzenu Yynko Fy6burak go Ovkynsbere
Pepntn Pes. " BUCHHE KanuTana concr.akumnje n
onunc Aon il .
6poj RoGhun (rpyna 32) Ao ( BB S aan (xon. Aon Aon yYRenn
rpyna 34, 24344+5+6+7+8) (rpyna 35, ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MNosehatbe pesanopu3aLnoHnx
pe3epsu W Hepeanusosatn 4o6ULKn a
27 e OCHOBY KOMMOHEHTH OCTanor 4149 195698 o o 4199 495698 o K Ll Xxx
pesyntaTa
CMatberbe PeBanopU3aLIMoHNX
28 pesepnl 4191 231833 XXX XX 4200 231833 XXX XXX XXX XXX
Hepeanusosatu ry6uum no ocHosy
2 oMnoHesTY ocTanoE: pesynrara a xxx XXX xxx xxx 1K % o XXX XXX
30 Herto pobutak neproga XXX XXX 4167 370318 4201 370318 XXX XXX XXX XXX
31 HeTo ryburak nepuoaa XXX XX XXX XXX XXX XXX 4227 XXX XXX
Cruuatbe COnCTBEHUX aKLuja
32 |(cMarberbe KanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX 300¢ 4252
oaBUTHUX CTaBKK)
Mpoagja/oTyhHere ConcTBeHnx
33 aKkuuja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMAHEHLEM OAGUTHWNX CTABKN)
MpeHoc ¢ jeaHor Ha Apyrv o6nuk
3 KanuTana — noeehaibe No3uLuje 4142 4168 2595 4202 2595 4228 4254
MpeHoc ¢ jeaHor Ha apyry oBnuk
4143 g
35 KanuTana — CMatherse no3uuuje % 2595 4169 261784 4203 5542861 4229 5540267 9253
36 CMarbetbe kanuTana no ocHoBY o 65 4170 4204 o o o oox
pacnogene avBuaeHae
37 CMatberse Kkanurana no ocHosy - 0t 4171 4205 - - % P
[ npema 3anoc
38 Ocrana noeehatba noavumje 4144 4172 4206 4230 4256
39 OcTana cMaretba noauumnje 4145 33058 4173 4207 33058 4231 4257
YxynHa nosehawa no
pavyyHuma y Texkyhoj roguum
L st 4146 aoseos |17 3913|4208 sesel  |9232 4258
26+27+29+30+31+32+34+38)
YKynHa cMarberba no pavyHnma
41 y vekyhoj roguun (peatn 6p. 4147 267486 4175 261784 4209 5807752 4233 5540267 4259
28+33+35+36+37+39)
Kpajie cratbe nin cratbe Ha
42 |naH 31. peyembpa Tekyhe 4148 3367445 4176 372013 4210 9594133 4234 4260

ropmnne (peaHn 6p. 25+40-41)




Hepeanusoeaum rybuumn

YxynHo og6mrHe craske

lNy6nTak usHag sucune

Pepmn YKynHo kanutan
6poj onuc Aon Aon Aon Aon KanuTana
(rpyna 33) (xon, 10+11+12) (xon. 9-13)
(rpyna 35, ocum pH 352)
1 12 13 14 15

MNoyeTHO cTare nn Crare Ha Aax 1,

1 janyapa nperxogxe roguHe 9261 4263 4150349 9315 5474842 4321
Mcnpaeka MaTepujanHo 3HaqajHux rpelsaka v

2 NPOMEHE PayyHOBOACTBEHWX MONVTHKA — 4262 4286 XXX X0( 4322
noseharbe nosuyvje
Wcnpaska MaTepujanHo 3HaYajHux rpeluaka u

3 MPOMEHE PaYyHOBOACTBEHNUX MNOMUTHKA — 4263 4287 XXX XXX 4323
CMatbeHse nosutuje
KopurosaHo noyerHo crame Win craie

4 Ha paH 1, janyapa npeTxoaHe roanHe 4264 4288 4150349 4316 5474842 4324
(peatim 6p. 1+2-3)

5 Emucuje akuvja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopraaUMoHMX pe3epsn u

6 Hepeanu3osanyu 406MLUM NO oCHoBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTH OCTanor pesynrara

7 CMarberbe pesanopuaauvonnx pesepsn XXX XXX XXX XXX XXX XXX KX XXX

8 Hepeanusosauu ryGuum no ocHoay 4265 4289 e o0 oo -
KOMMOHEHTY OCTa/10r pesynTata

9 HeTo gobuTak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX

10 Heto ryburak nepuoaa XXX XXX 4290 1373943 XXX XXX 4325

1 CTnuaree concTBEHMX akuuja (CMatberbe 00K _ 4291 ot 5004 ik Bt
kanuTana nopehareM 0AGUTHNX CTaBKW)
Mpopaja/oTyhHere CorncTREeRnX akuuja

12 (noseharbe KanuTana cMarberseM oAbUTHNX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)

13 MpeHoc ¢ jeaHor Ha Apyru 06NvK Kanutana — 4266 4293 ” S - 4326
noseharbe no3vumje 15975

14 MpeHoc ¢ jeaHor Ha Apyrv o6nvK kanuTtana — 4267 4294 Y Bk 4327

CMamserse nosnunje




Hepeanusosanu ry6uuywm

YkynHo on6urHe craske

Fy6nrak n3vag sncune

Pepnn YkynHo kanuran
6poj onnc Aon Aon aAon Aon Kanurana
(rpyna 33) (xon. 10+11+12) (xon, 9-13)
(rpyna 35, ocum pu 352)
1 12 13 14 15
Cmarserbe KanuTana no ocHoBy pacnogene
15 HEWERne XXX XXX XXX XXX XXX XXX XK XXX
16 Cmatberbe kanuTana no ocHoey o6aseaa ik
npeMa 3anocneHuMa X o — ¥Rt xxx XXX xxx
17 Ocrana nosehatrsa noznuvja 4268 4295 XXX XXX 4328
18 Ocrana cMatberba nosnumja 4269 4296 XXX XXX 4329
Ykynua noseharsa no pauyHuma y
19 NpPerxoAHoj roaunn (peanHy 6p. 4270 4297 1389918 XXX XXX 4330
S5+6+8+9+10+11+13+17)
YKynHa cMarsersa no pauyHuMa y
20 NPETX0AHOj ropnHK (peatn 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajise crame unu cramwe Ha aad 31,
21 Aeyembpa npeTxoaxe roauHe (peaHu 6p. {4272 4299 5540267 4317 8993007 4332
4+19-20) )
MoverHo crare nnwn crare Ha gad 1.
2 janyapa vexyhe rogune 27 fa00 5540267 4318 8993007 4333
Wcnpaska MaTepujanHo 3HauajHux rpelsaka u
23 MPOMEHE Pa4yHOBOACTBEHWX NOMTUTHKA — 4274 4301 XXX XXX 4334
nosehatbe nonunje
Mcnpaexa MaTepujanHo 3HauajHuX rpeluaka v
24 MPOMEHE PadvyHOBOACTBEHUX NONUTUKE — 4275 4302 XXX XXX 4335
CMalkerbe noavje
KOpHMroBaHO MOYETHO CTatbe MM CTatbe
25 Ha gaH 1. janyapa vexyhe roguHe (pegHu {4276 4303 5540267 4319 8993007 4336

6p. 22+23-24)




Peann Hepeanusosanm ry6uum YKynHo oa6uTHe cTaBske YKynHo kanwran Ty6uTak nanan encune
6poj onunc Aon Aon Aon Aon Kanurana
(rpyna 33) (xon. 10+11+12) (xon, 9-13)
(rpyna 35, ocum pH 352)
1 12 13 14 15
26 Emucuje akumja XXX XXX XK XXX XXX XXX XXX XXX
Moseharbe peBanopu3aunoHiX pesepsn
27 Hepeanu3oBakn Jo6uUK Mo OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMTOHE@HTH OCTanor pesynrata
28 CMarberse pepanopu3auloHnx pesepam XXX XXX XXX XXX XXX XXX XXX XXX
HepeanusosaHu rybuum no ocHosy
< KOMINOHEHTY OCTanor pesynrara 277, 170041 |4304 170041 XX o] 0 XXX
30 HeTo pobutak nepuona XXX XXX XXX XXX XXX XXX XXX XXX
31 HeTo ryburak nepvoaa XXX XXX 4305 XXX XXX 4337
Crvuaree concTBeHux akluja (cMarberbe
32 Kanurana noseharbeM OABUTHUX CTABKM) e o 1205 o e X 0%
Mpoaaja/oTyhetse concTeenmx akumja
33 (noseharbe KanuTana cMarberseM 0ABUTHIX XXX XXX 4307 XXX 00 XXX XXX
CTaBKw)
peHoc ¢ jeaHor Ha Apyrv o6nuk kanwTana — 4278
= nosehake noavuvje da0e X oo 4338
MpeHoc ¢ jeaHor Ha apyry o6nuk kanvTana —
B | cvanene noanumje 4279 4309 5540267 XXX 00X 4339
Cmarberbe KanuTana no 0cHOBY pacnogene
36 X;
AvBnaeHae bl 0t XXX XXX XXX XXX 00X %S
Cmarberbe KkanuTana no ocHosy obasesa
37 rpema 3anocneHnma o o o o 00 L X e
38 Ocrana noseharba noauuuje 4280 4310 XXX XXX 4340
39 Ocrana cMatserba Noavuvje 4281 25506 4311 26506 XXX XXX 4341
YKynHa nosehara no pavyHuma y
40 vekyhoj rogunn (peann 6p. 4282 170041 4312 170041 XXX K 4342
26+27+29+30+31+32+34+38)
YKyrHa cMarbersa no padyHuma y
41 Tekyhoj roguun (peann 6p. 4283 25506 4313 5565773 XXX XXX 4343
28+33+35+36+37+39)
Kpajie crare nnm cratbe Ha aaH 31.
92 fAeuem6pa rexyhe roguHe (peanu 6p. 4284 144515 4314 144535 4320 9449598 4344
25+40-41)
y 33KOHCKW 3aCTYNHUK
faHa

O6pazau nponucar OanykoM o caapxkajy W Gopmu obpasaLia dhmHaHcujckux M3BEWTaja 38 APYWTBa 33 ocurypatbe ("Cryk6eHu rnacHuk  PCY 6p. 135/2014, 141/2014 4 102/2015).
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MonyraBa ApYLWTBO 3a OCUryparbe

MaTtn4nv 6poj 07046898

]Ll.lmppa fenatHocTn 6512

[nv5 100001958

Hasns KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cenvwre Beorpan-Crapm Mpag , MakegoHcka 4

N3BELUTAJ O TOKOBMMA NOTOBUNHE

y nepwogy og 01.01.2015. go 31.12.2015. roguHe

- Yy XWrbagama avHapa -

Wanoc
Moanyuja Aon
Tekyha roauHa Mperxoaxa roguHa
1 2 3 4
A. |TOKOBWY rOTOBMHE N3 NOC/IOBHUX AKTUBHOCTHU

1. |Mpunneu roToBuHe M3 NOCNOBHWX aKTUBHOCTH (oA 1 a0 5) 3001 24339491 18966665
1. NpemMuje ocuryparba v cancurypara u NpUMILEHK aBaHCh 3002 21878388 17871781
2. MNpemuje peocurypatba U peTpouecyja 3003
3. Mpunveu oa yuewha y HakHaaw WwreTa 3004 1791177 144807
4, TNPHM/bEHE KaMaTe 13 NOCNOBHWX AKTUBHOCTA 3005 110268 48755
5. OcTanu NpuAvBH W3 peqoBHOr NOCIoBakba 3006 550658 901322

II. | OanuBK roToBMHE W3 NOCNOBHKMX akTBHocTh (oa 1 Ao 9) 3007 21101984 19621824
1. HakHaae wreTa it yroBOPEHNX M3HOCA U3 OCHIYParLa, YAE/M Y WieTama 3008
13 CA0CUTyparba 1 A3TW aBaHCH 9285456 8186986
2. Hakrage wreTa v yaenw y WTeTaMa M3 peocurypaia U peTpoLiecuja 3009
3. Npemuje caocurypatba, pEOCHrypatsa U peTpoLecvja 3010 1931379 2031083
4. 3apape, HakHaje 3apaja N OCTanu NAYHN pacxoan 3011 3488422 3916719
5. OcTany TPOWKOBY CripoBofjersa ocHrypara 3012 4071423 3846912
6. MNnahenre kamare 3013 20541
7. Nopes Ha poburak 3014 48022 166286
8. OpnvBy No OCHOBY OCTANUX JaBHUX NpUxoAa 3015 2248679 1431811
9. Ocrany oAnNvey roToBUHE U3 PeAOBHOr MOC/I0Batba 3016 28603 21486

111, |HeTo NpunvB roToBMHE U3 NOCNOBHUX aKTUBHOCTW (I-1T) 3017 3237507

IV, |HeTo 0gnMB roTOBMHE U3 NOCNOBHMX AKTUBHOCTYM (I1-) 3018 655159

B. {TOKOBW NOTOBWHE N3 AKTUBHOCTN UHBECTUPAILA

1. |Mpvnusn roToBMHE M3 aKTWBHOCTV MHBECTVPaKa (oa 1 ao 5) 3019 22307394 3479469
1. Mpopaja akumja v ysena (HeTo nprunnen) 3020 3652228 983
2. MNpopaja HemMaTepujanHux ynarara, HEeKPETHIWHE, NOCTPOjetba, onpeMe u 3021
6ronolkux cpeacrasa 7300 14093
3. OcTanu pMHaHCKICKK nnacMaHy — AENOHOBatbA W yNararwa
FoR— 3022 18470554 3365781
4. MpuMeHe KaMaTe U3 aKTUBHOCTY HHBECTMPatba 3023 177312 92417
S. MpumrbeHe pmenaeHae w ysewha y pesysrarty 3024 6195




Wsnoc

Moanyuja Aon
Texyha roguxa MperxoaHa roguKa
1 2 3 4
1I. |Owmen roToBuHe U3 aKTMBHOCTH WHBeCTVWpaba (oa 1 po 3) 3025 31638024 3076743
1, KynosvHa akuwvja v yaena (HeTo opvew) 3026 11336054 363281
2. KynoeuHa HemaTepujanHux ynaratka, HeKPETHUHA, NocTpojetsa, onpeme 3027
v Buonowkux cpeacTasa 73710 290388
3. OcTanu pUHaHCUjCK NNacMaHn — AENOHOBalba W ynararba
(HeTo onvBN) 028, 20228260 3323074
111, |Hero npruins rotoBuHe 13 akTHBHOCTH MHBECTUpParLa (I-11) 3029
1V, |Hevo oAnMe roToBMHE M3 BKTVIBHOCTW MHBECTUpPatha (11-1) 3030 9330630 497274
B. |TOKOBW NrOTOBWHE U3 AKTUBHOCTU ®UHAHCUPAHA
1. |MprnsK roToBUHE M3 aKTUBHOCTYM (hMHAHCKpatka (o4 1 go 5) 3031 0 4799999
1. Ysehare OCHOBHOI" KanuTana 3032 4799999
2, [lyropoyHu KpeavTv (HETO Npu/nBn) 3033
3. KpaTkopouHu KpeanTk (HeTo npunvew) 3034
4, Ocrane gyropoyHe oGasese 3035
5. OcTane kpaTkopoyHe obasese 3036
1I. | Oanvem roToBMHe M3 aKTMBHOCTM (MHaHCvpara (oA 1 Ao 7) 3037 0 1000000
1. OTKyN CONCTBEHWX aKumja 1 yaena 3038
2. AyropoyHu KpeanTy (HETO OANMBK) 3039
3. KpaTkopoyHy KpeauT (HETO O IMBmn) 3040 1000000
4, Ocrane ayropodHe obasese 3041
5. Octane kpaTkopouHe obGasese 3042
6. GUHAHCUICKH IN3NHT 3043
7. Ucnnahexe avsuaeHae v ydewha y peaynraty 3044
111, {Hero npunus roTOBMHE U3 BKTHBHOCTH (IMHaHcupatba (I-11) 3045 3709999
IV. |HeTo oanve roToBMHE W3 aKTUBHOCTK (BUHaHCKpatba (11-1) 3046
I. |CBEFA MPWU/INB NOTOBWUHE (3001+3019+3031) 3047 46646885 27246133
A. |CBErA O4NWB NOTOBWMHE (3007-+3025+3037) 3048 52740008 24508567
. |HETO NPU/INB FOTOBUHE (3047-3048) 3049 2647566
E. |HETO OA/IMB rOTOBWHE (3048-3047) 3050 6003123
M. |FOTOBWHA HA NOYETKY OBPAYYHCKOI MEPNOAA 3051 7070077 4268083
3. |NO3UTUBHE KYPCHE PA3JINKE MO OCHOBY NMPEPAYYHA FrOTOBUHE 3052 39926 162186
W, |HEFTATUBHE KYPCHE PA3/TMKE MO OCHOBY NPEPAYYHA NrOTOBWHE 3053 35761
J. |TOTOBMHA HA KPAJY OBPAMYHCKOT NEPNOAA 3054 1016880 2070077

Yy

fAaHa

3aKOHCKM 3aCTYNHWK

O6pasay nporiucad Opnykom o caapxajy i hopmi obpasaua huHaHCHjcKMX M3BeWTaja 3a APYWITSa 33 ocuryparee ("Chyk6enu rnackuk PC” 6p. 135/2014, 141/2014 1 102/2015).




KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

1 OMNWwTE AHOOPMALWUJE O APYLUTBY

Komnanwja ,[yHaB ocurypane” a.n.o. beorpag (y gareem tekcty ,ApywTBo” unmn ,KomnaHwja“) je npaBHo
nvue opraHn3oBaHO Kao jaBHO aKLMOHAPCKO APYLUTBO 3a obaBrbake MOCOBa M3 AenaTHOCTM ocurypara
W ApYrux nocrnosa y cknagy ca 3akoHoM. Akuuje [pylitea nuctupaHe Cy Ha OpraHn3oBaHOM TPXULITY —
Beorpaacka 6ep3a, Beorpag.

Ceanwte Komnanuje je y beorpagy, MakenoHcka ynuua 6p. 4. MatudHam 6poj KomnaHuje je 07046898, a
Mopeckn ngeHtudmkaumonm 6poj (NMNB) je 100001958.

KomnaHuja je npasHu cneabennk Komnanuje ,Ocurypawe [dyHas" o.4., beorpaa opraHnsosaHe Oanykom
CkynwTuHe [leoHnyapckor gpyLwiTea 3a ocurypame ,JlyHaB" ycBojeHoj Ha |X cegHuum oapxxaHoj 26.04.1994.
rogavHe 1 ynucaHoj y peructap lNpuBpeaHor cyaa, y beorpaay, pewenem 1V-Fi 6p. 9281/94, og 01.09.1994.
roavHe, a Koja je pewenem MNpuepeaHor cyaa y beorpaay II-Fi 6p. 7821/97, permctapcku ynoxak 4-01-00,
on 03.07.1997. roguHe perMctpoBaHa Kao akLMOHAPCKO OPYLITBO Y Cknagy ca 3akoHOM O Oocurypamwy
WUMOBVHE U nnua.

Pewerwem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 og 02.03.2005. roguHe,
KomnaHuja je npeBefneHa y Peructap npvBpegHux cybjekata u permctpoBaHa kao akLuMoHapcKo ApYLUTBO
3a ocurypatse.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypamy (,Cnyx6eHnn rmacHunk PC* 6p. 139/2014) n
3akoHoM o npuBpegHum apywiteuma (,Cnyxbenn rnacHmk PC*, 6poj 36/2011, 99/2011 n 83/2014 - ap. 3aKoH
1 5/2015).

Y unrby ctmuawa gobutu, KomnaHvja obaerba genaTHOCT Kojy YnHe crnegehn nocrnoBm ocuryparba 3a Koje
je Komnanwuja pobvna gossony HapogHe 6aHke Cpbuje:

« [lMocnoeu xueomHux ocuzyparsa, U mo: (a) ocurypame XuBoTa, (6) ocurypare 3a crny4aj BeH4ama
n pohera, (B) PeHTHO ocurypame, (r) OOMYHCKO ocurypawe y3 ocurypawe XuMBoTa, (4) KMBOTHA
ocurypaka HaBefeHa nog Tadkama (a), (6), (B), BesaHa 3a jeanHuue MHBECTUMLMOHMX doHaoBa, (h)
TOHTUHE, KOje NpeAcTaBIbajy BPCTYy OCUrypara y KOMe ce ocurypaHuuu cnopasymejy aa he sajeqHuyku
KanuTanu3oBaTW CBOje AOMPUHOCE W Tako KanuTanuM3oBaHy WMOBWMHY MoAenutu usmely OHuMxX
ocurypaHuka Koju goxvee ogpeheHy ctapocT, 0AHOCHO M3Mely HacnegHvka yMpnnx ocurypaHuka, (e)
ocuryparbe C Kanutanusauujom ucnnarte, Koje Ce 3acHMBa Ha akTyapckum obpadyHuma v y kome
OCUrypaHuK Kao 3aMeHy 3a jeAHOKpaTHY Uy NepuMoauyHy ynnarty npemuje npuma ucnnate y ogpeheHoj
BMCUHM 1 y oapefieHoM nepuoay.

* [locnosu HexusomMHuUx ocuaypaHa, U mo: (a) ocurypawe of nocrneauua Hesroge, YKIbydyjyhu
ocurypakse of noepefa Ha pagy u npodpecmoHanHnx oborberwa, (6) [OO6POBOrBLHO 34pPaBCTBEHO
ocurypame, (B) ocurypake MOTOPHMX BO3una, (r) ocurypawe LWUMHCKMX BOo3wna, (4) ocurypawe
Basgyxonsnoea, (i) ocurypare nnoBHMX objekaTa, (e) ocurypawe pobe y npeBo3y, (K) ocurypare
UMOBMHE Of noXapa W ApYyrnx onacHocTW, (3) ocTana ocurypawa WMOBUHE, (M) ocurypawe oA
oAroBopHOCTU 36or ynotpebe MOTOpHUX Bo3una, (j) ocurypawe of OAroBOpHOCTM 360r ynoTtpebe
Ba3ayxonsoea, (K) ocurypake o oaAroBopHOCTM 360r ynotpebe nnoeHux objekarta, (n) ocurypame of
OMLITe OArOBOPHOCTM 3a LUTETY KOje MOKpuBa ocTane BpCTe OAroBOPHOCTHU, (Ib) ocurypake kpeguta,
(m) ocurypamnse jemcTBa, Koje rapaHTyje HenocpeaHo 1y NocpeaHo ucnykwewe obaBesa OyxHuUKa, (H)
ocuryparwe UHaHCHjckux rybutaka, (k) ocurypakwe TpOLUKOBA MpaBHe 3awTuTe, (0) ocurypamwe
nomohu Ha nyToBamy.

KomnaHwuja cBojy yHyTpallky opraHusauujy npunarohaea notpebama pasBoja CBoje AenaTHOCTH, y ckragy
ca yTBpheHOM nocrnoBHOM nonuTtukom. Mocnosu n3 genatHoctn KomnaHuje obaerbajy ce y 'eHepanHoj
avpekumju n orpaHumma Komnanwje - MmaBHum chunujanama ocurypama.

leHepanHa avpekuuja obaBrba NocrnoBe ocurypaka, caocurypaka U peocuryparwa of MHTepeca 3a
KomnaHwujy kao uenvny. Y 'eHepanHoj oupekumjn opraHusyje ce, KOHTPOMMULLE U KOOPAMHMPa Npouec paga
y obnactu ocurypara (3a HEXMBOTHA OCUrypama; 3a 3ajefHWYKe MOCIOBe Yy ocurypamwy; 3a npoaajy
HEeXMBOTHMX OCUTryparba; 3a XMBOTHA OCUrypawa, 3a HakHagy LiTeTa), (PMHaHCK|CKMX NocnoBa, Nocrnosa
UMOBUHE, HabGaBke 1 oapXKaBakba, MPaBHUX MOCIOBA, MbYACKMX PECypca U ONWTUX NOCNOoBa, MH(OPMATUKE,
WHTEepPHe peBu3mnje 1 KOHTpore ycknaheHoCTy NocrnoBaka U akTyapckux nocnosa.

KomnaHwuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 29 rmaBHux dunuvjana
Koje cy rpynucaHe y net pervoHa. lNpoaajHa Mpexa X1BOTHUX Ocurypama CBOjy AenaTtHocT obaerba Kpo3
6 rnaBHWX unujana.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

1 ONWTE WAHOOPMALUJE O APYLWITBY (HacTaBak)

OpywTBa Koja nocnyjy kao KoHTponucaHa agpywTtsa KomnaHwuje cy [yHas ayto“ g.o.o., beorpaga, ,[JyHas
OpYyWTBO 3a ynpaerbawe J0O6poBOrbHUM neHsmnjckum poHagom” a.a., beorpaa, ,Dunav stockbroker* a.a.,
Beorpag, ,[yHaB pe* a.a.o., beorpag, ,JdyHaB ocurypawe” a.n., bawa Jlyka, Penybnuka Cpncka, ,JyHaB
ayTo“ g.o.0., bana Jlyka, Penybnuka Cpncka u ,JlyHaB TypucT" g.0.0., beorpaa.

Yyewhe Komnanwje y kanutany ,[lyHaB 6aHke" a.n., beorpag je aaHa 26. geuembpa 2014. cmaweHo Ha
32,76%, 4ime je OBO MpaBHO nuLe U3 cTaTyca KOHTPONMCaHOr ApYLWTBa NPeLno y ctatyc npuapyXXeHor
apywTsa. NoyeBwwu og 18. maja 2015. roguHe, [yHaB 6aHka" a.4. je npomeruna ume y MTC GaHka a.g,.,
Beorpaa. Kpajem geuembpa 2015. rognHe, usBpLueHa je npogaja gena akumja MTC 6aHke, HakoH Jera je
yyewhe Komnanuje y kanutany MTC 6aHke a.n. cMaweHo Ha 14,60343%, 4ynume je 0OBO NpaBHO nuue
n3rybuno craTyc NpuapYyXeHor NpasHoOr nuua.

Ha paH 31. peuembpa 2015. rognHe Komnanuja je umana 2.936 3anocnexux pagHuka (31. geuemb6pa 2014,
roavHe 6uno je 2.968 3anocnexunx). KeanugpukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2015.
n 2014. rognHe nNpukasaHa je y HapeaHoj Tabenu:

31. peuembap 31. peuembap

CTeneH cTpy4He cnpeme 2015. 2014.
Il 16 18
I 82 75
v 1.123 1.121
\Y 14 17
VI 461 466
Vi 1.230 1.260
VI 10 11
2.936 2.968

Ycknahueame ca Hoeum 3akoHOM 0 ocuz2ypamy (, Cnyx6eHu anacHuk PC*, 6p. 139/2014)

[pywTBo cBOjy AenaTHOCT obaBrba Ha OCHOBY J03BOfeE 3a paj usgarte y cknagy ca ctapum 3akoHOM O
ocurypamy (,Cnyx6enn rnacHuk PC”, 6p. 55/2004, 70/2004, 61/2005, 85/2005, 101/2007, 63/2009 — ognyka
YC, 107/2009, 99/2011, 119/2012, 116/2013 1 139/2014) (y Aarbem TekcTy: ,CTapy 3akoH o ocurypatmy").
OpywTBo je 6uno obaBe3Ho Aa CBOje NMocnoBake, MMOBMHY, Kanutan, obasese, opraHe, opraHu3auujy un
aKkTe ycknagu ca ogpenbama 3akoHa o ocurypawy (,CnyxbeHn rnactHuk PC*, 6p. 139/2014) (y farbem
TekcTy: ,HoBn 3akoH o ocurypamwy“) fo 26. geuembpa 2015. rognHe v HapogHoj 6aHum Cpbuje goctasm
[okase o ycknahusamy.

[pywTBO je y NponMcaHoM poKy MOKpPeHyrno noctynak ycknahusawa ca HoBum 3akoHOM O ocurypaky Tako
wTo je HapogHoj 6aHun Cpbuje aaHa 26. geuembpa 2015. roguHe 4OCTaBMIO 3axTeB 3a ycknahuBawe ca
notpebHum gokasmma y cknagy ca Ognykom o cnposohery oapenaba 3akoHa 0 ocurypary Koje ce ogHoce
Ha u3gaBake [03BONe 3a obasrbawe MocnoBa ocurypaka/peocurypawa W nojedvHUX carfacHocTu
HapogHe 6aHke Cpbuje og 19. jyHa 2015. roguHe.

[o pnaHa cactaBrbamwa 1 objaBrbMBarba NPUNOXKEHUX NojeguHadYHMX UHaHCKCKUX n3BellTaja, HapogHa
06aHka Cpbuje Huje OpywTBY M3aana peLlere KojuM ce yTBphyje Aa je UCNyHUIo YCIoBe Koju Cy NponucaHun
HoBum 3akoHOM 0 ocurypary 3a obaBrbake AenaTHOCTU ocurypamsa.

Wmajyhu y Bugy ga je OpywtBo ycBojuno ogroapajyha MHTepHa akta 1 akTa NnocrfioBHE U MHBECTULIMOHE
nonuTuke y cknagy ca oppenbama Hosor 3akoHa O ocurypawy, pyKOBOACTBO [pylTBa cmatpa Aa je
[pywTBO CcBOje nocrnosawe, UMOBWHY, KanuTtan, obase3e, opraHe, opraHusauujy U akTe ycknaguno ca
onpenbama Hoeor 3akoHa o ocurypawy M oyekyje Aobujawe carnacHoctu HapogHe 6aHke Cpbuje y
KpaTKOM pPOKy.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.

2.1.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJICKUNX
U3BELUTAJA U PAYYHOBOACTBEHU METO[

OcHoBe 3a cacTaBrbak€e U Npe3eHTaumjy nojeANYHNX (PUHAHCUjCKUX u3BeLTaja

MpaBHa nuua n npegysetHuum y Penybnuum Cpbuju cy y obaBesn ga Bohewse MOCMOBHMX KHUra,
npusHaBake U npouerrBakbe MMOBUHE M obaBesa, NpuMxoda U pacxoda, cacTaBrbake, NpukasvBame,
AocTasrbame 1 obenogarmeare PUHAHCK|CKUX M3BeLUTaja BpLUue y cknagy ca 3akoHOM O padvyHOBOACTBY
(y barbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao 1 y cknagy ca ocTanom
NPUMEHILUBOM MOA3aKOHCKOM perynatusoM. [pywTso je y obasesn na npumerbyje MehyHapoaHe
cTaHaapae uHaHeujckor n3sewwTaBawa (‘MCONY), koju y cMucny HaBedeHor 3akoHa, obyxsaTajy: Oksup
3a npunpemane 1 npukasuBawe uHaHcujckmx nssewTtaja (“Oksup“), MehyHapogHn pavyHOBOACTBEHM
ctangapan (“MPCY), MehyHapogHu cTaHgapan ¢uHaHcujckor umasewTaBakwa (“MCOUY) m ca wuma
noBesaHa Tymauewa, usgata of Komuteta 3a Tymayewe padvyHoBOACTBeHuX cTaHgapaa (“IFRICY),
HakHagHe M3MeHe TUX CTaHAapAa U ca hrMa noee3aHa Tymadera, o4obpenn og Opbopa 3a mehyHapoaHe
payyHoBoAcTBeHe cTaHgapae (“Opbop"), umju je npeBoa yTBPAWUIO U 06jaBMNO MUHUCTAPCTBO HAAMNEXHO
3a nocrnose huHaHcuja.

Pewerwem Munuctapctea oa 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 opg 27. mapta 2014. roguHe (y garbeM TekcTy “Pewene o yTBphuBawy npeBoga”) yTBpheHu cy u
o6jaBrbeHn npeBoau ocHoBHUX TekctoBa MPC n MC®W, KoHuenTyanHor okBupa 3a puHaAHCKjCKO
n3sellTaBame (“KoHuenTyanHu okBup*), ycBojeHux oa ctpaHe Oabopa, kao u nosesaHux IFRIC Tymayema.
HaBeneHnn npeBoam objaBrbeHu y Pelueny o yTBphuBakwy NpeBoa He YKIbyyyjy OCHOBE 3a 3akibyunBake,
unycTpyjyhe npumepe, cmepHule, KOMEHTape, CynpoTHa MulIbera, paspaheHe npumepe, Kao U apyru
ponyHckn objawnaBajyhn martepujan Koju MoOxe [a Ce YCBOjM Yy Be3W ca CTaHOapAvMMa, OLHOCHO
TyMayermMa, 0CM ako ce U3PMYMTO He HaBoAM Aa je Taj maTepujan cacTaBHW Aeo cTaHAapaa, OOHOCHO
Tymayena. Ha ocHoBy Pelera o ytBpfuBawy npesoaa KoHuentyanuu oksup, MPC, MC®W, IFRIC u ca
HbUMa MoBe3aHa TyMadewa Koja Cy npeBefdeHa, Y NpuMeHn cy of (PrvHaHCUjCKMX M3BeLlTaja Koju ce
cacTtaBrbajy Ha aaH 31. geuembpa 2014. roguHe. Namerern unu nsgatm MCOU n tymaverwa ctaHgapaa,
HaKOH OBOT AaTyMa, HUCY NpeBeAeHN N 06jaBrbeHu, Na CTora HUCY HU NPUMEHEHN NPUIINKOM cacTaBibara
NPUNOXeHNX (PMHAHCKjCKMX U3BELLTaja.

Mehytum, Oo patyma cactaBfbakba MPUMNOXKEHUX MojeAnMHayvYHMX OUHAHCWJCKMX u3BellTaja, Hucy Gune
npeseneHe cee nameHe MPC/MCPU n IFRIC Tymayetrsa Koja cy 6una Ha cHasu 3a rogullkb-e nepuoae Koju
nounky 1. jaHyapa 2014. roguHe. [Nopen HaBegeHoOr nojedvHa 3akOHCKa M NoA3akoHCKa perynaTtvBa
nponucyje pavYyHOBOACTBEHE MOCTYrKe, BpeAHoBaka 1 obenogawmBama koja y nojeanHum criyyajeBnma
oactynajy oa 3axteea MPC/MCOU n IFRIC Tymayema.

Mopep Tora, payyHOBOACTBEHVMM MpoNMcMMa U NPETX0AHO HaBedEeHNM NpaBUNHULMMa HUCY nNpeasufeHa
cBa obenoparmBama 3axteBaHa no MCOU 4 “Yrosopu o ocurypary” Tako Aa NpuioxeHn nojeanHayHm
bMHaHCHjCKN N3BELLTajM He YKIbydyjy cBa obenogawuBara npeasufeHa HaBegeHM CTaHAapAoM.

CxooHO HaBegeHoM, a wumajyhm y Buay noTeHUujanHo wmaTtepujanHe edekTe Koje OacTynawa
payyHoBoAcTBeHux nponuca Penybnuke Cpbuje og MCOU n MPC Mory umaTtu Ha peanHocT U 06jeKTMBHOCT
duHaHCHjckMxX un3BewTaja [pywTBa, MNPUIOXEHW (UHAHCKJCKM U3BELTaju ce He Mory cmaTpatu
(bUHaHCKjCKMM M3BELLTajUMa cacTaBibeHMM y carnacHoct ca MCOU n MPC.

OG6jaBrbeHn CTaHgapauM U Tymadera Koju Cy CTYMUIM Ha cHary y NpeTxogHvMMm nepuvoguma u Tekyhem
nepuogdy Ha ocHoBy Pelueta 0 yTBphuBawy npesoda, obenogaweHn cy y HanomeHu 2.2. ObjaBrbeHn
CTaHAapAu U Tymadewsa Ha CHasn y MpeTxXodHoM W Tekyhem nepuofy Koju jow yBeK HUCY 3BaHUYHO
npeBeaeHn 1 ycBojeHn obenopareHn cy y HanomeHn 2.3. ObjaBrbeHn cTaHgapaou M Tymadera Koju jow
yBEK HUCY Y NMpUMeHun, obenogareHn cy y Hanomexm 2.4.

[pywTBO je mMaTtu4yHO NpaBHO nuue rpyne Kojy nopeqd [pylwTBa YMHE W KOHTponucaHa npasHa nuua
HaBefeHa y HanomeHu 1 y3 nojeanHavHe mHaHcujcke n3selwTaje (3ajegHo: ,Ipyna“ nnu JyHaB ocurypame
pyna“). OpywTBO je y o6aBe3un Aa cacTaBrba KOHCONMaoBaHe chMHaHCHjcke nsselTaje 3a [pyny 3a roguHy
Koja ce 3aBpwaBa 31. geuembpa 2015. roavHe, y cknagy ca padyHoOBOACTBEHMM nponucuma Peny6nvke
Cpbuje n ncre gpoctasu AreHuumju 3a npuBpeaHe peructpe Ao kpaja jyna 2016. roguHe.

MojeauHayHn prHaHCKjCKM M3BELLTAjM Cy CacTaBIbEHM Yy CKnagy ca HayerioM MCTOPWJCKOr TpoLlka, OCUM
aKo je Apyrayumje HaBedeHo Y payyHOBOACTBEHVM MONUTMKama Koje Cy AaTe y AarbeM TEKCTY.

[OpylwTBO je y cacTaBrbaky 0BUX NOjeAMHAYHUX PUHAHCU]CKNX U3BELLTAja NPUMEHNBAro padyyHOBOACTBEHE
nonuTuke obpasnoxeHe y HanomeHn 3. Y cknagy ca 3akoHOM O payyHOBOACTBY, (PMHAHCK|CKN n3BeLLTajn
[pywTtBa cy uckasaHn y xurbagama AvHapa. [AuHap npefactaBrba 3BaHWYHY W3BeLUTajHy BanyTty Yy
Peny6nuum Cpbuju.

30



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.2.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

OGjaBrbeHu cTaHAapAn M TyMayvela Koju cy CTYNUu Ha CHary y npeTxoAHUM nepuoavMma u
Tekyhem nepuoay Ha ocHoBy Pelwiewa o yrBpljuBamy npesoga

M3meHe MCOWN 7 ,OnHaHcnjckm nHcTpymenTn: ObenoparmBarma“ — MiameHe kojuma ce nobosbluaBajy
obenogarwmBama hep BpeAHOCT U pu3mnKa NUKBUAHOCTY (peBuanpan mapta 2009. roanHe, Ha cHasu 3a
rogvike nepruoae Koju NoYnkby Ha AaH unum HakoH 1. jaHyapa 2009. roguHe);

M3meHe MC®U 1 ,MpBa npumeHa MefyHapoaHUX cTaHaapAa MHaHCWjCKor n3BellTaBawa” — [logaTHu
u3yseum 3a nuua kKoja npeu nNyT npumekbyjy MCOW. MismeHe ce ogHoce Ha cpencTBa y UHAYCTpUjU
HagTe 1 raca u yTephuBare Aa nv yroBopu caapxe NuauHr (peeuampat jyna 2009. roavHe, Ha cHasmn
3a roguwk-e nepuoae Koju NoYmky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

M3meHe pasnuuntux cTaHgapoa u Tymadewa pesyntat cy [lpojekta rogvwiker KsanuMTaTUBHOP
nobosewawa MCOU objasreeHor 16. anpuna 2009. roguHe (MCoU 5, MCoU 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HamMepoM OTK/awara HeycarnaweHocTn u
nojawrera opmMynaumja y TekcTy (M3MeHe cTaHgapda CTynajy Ha cHary 3a roguvilhbe nepuoge Koju
noyunkby Ha gaH unu HakoH 1. jaHyapa 2010. roguHe, a nameHa IFRIC Ha gaH nnm HakoH 1. jyna 2009.
roguHe);

M3meHe MPC 38 ,HematepwujanHa nmoBnHa" (Ha cHasu 3a roauiise nepmoae Koju NoYnky Ha AaH unm
HakoH 1. jyna 2009. roguHe);

M3meHe MCOW 2 Mnahawa akumjama“: N3ameHe kao pesyntat [lpojekTa roauiter KBanutaTmMBHOr
nobosewarwa MCOU (pesmaupan y anpuny 2009. roanHe, Ha CHa3u 3a rogulibe Nepuoae Koju nodmkby
Ha fgaH unu HakoH 1. jyna 2009. roguHe) n n3aMeHe Koje ce ogHoce Ha TpaHcakuuje nnahaka akumjama
rpyne 3acHoBaHe Ha rotoBuHU (peBuampaH jyHa 2009. roguHe, Ha cHa3u 3a roavhe nepuoae Koju
noyMkby Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

M3ameHe IFRIC 9 ,[MoHoBHa npoLeHa yrpaheHnx gepvBarta“ cTynajy Ha cHary 3a roguiltse Nnepuoae Koju
noyMkby Ha AaH unm HakoH 1. jyna 2009. roguHe n MPC 39 “®uHaHcnjckn nHCTpymeHTu: MpusHaBake
n Mepere” — YrpaheHu AepusaTti (Ha CHa3n 3a roguvllke nepuoae Koju NoYnkby Ha AaH unun HakoH 30.
jyHa 2009. roguHe);

IFRIC 18 ,lMpeHoc cpeacTtaBa ca kynaua“ (Ha cHasu 3a roguikbe nepuoae Koju nouvkby Ha AaH unu
HakoH 1. jyna 2009. roguHe);

,.CBeobyxBaTHM OKBUP 3a (uHaHcujcko m3BewTaBawe 2010. rognHe" WTO nNpeacTaBiba WU3MeEHY
,OKBMpa 3a npunpemare 1 npukasnsame MUHaAHCKCKNX M3BellTaja" (Baxun 3a NpeHoc cpefcTasa ca
Kynaua npuMibeHux Ha aaH unm nocne centembpa 2010. roguHe);

OonyHe MCOW 1 ,lMpea npumeHa mehyHapodHux cTaHgapda (UMHaHCWjCKOT K3BeluTaBama“ —
OrpaHuyeHo usysehe og ynopegHux obenogawusara nponucanmx y oksupy MCOU 7 koa nuua koja
npeu Nyt npumersyjy MCOU (Ha cHasm 3a roaviiie nepuoge Koju Noumkby Ha AaH unm HakoH 1. jyna
2010. roguHe);

OonyHe MPC 24 ,O6enopawuBatba O noBesaHMM nuumma“ — [lojedHOCTaBrbeHn 3axTeBu 3a
obernogarwmBatemM kog nuua nopg (3HayajHOM) KOHTPOMOM MNWU yTMUAjeM Brage M nojallHseHe
aedvHLmMje noBesaHor nuua (Ha cHasu 3a rofduvlihbe NEepUoAEe Koju MOuYMKbY Ha AaH UNM HakoH 1.
jaHyapa 2011. roguHe);

HonyHe MPC 32 ,®uHaHCcujckn MHCTPYMEHTU: npe3eHTaumja" — PayyHoBOACTBEHO 0byxBaTake npever
npaBa Ha HoBe akuwuje (Ha cHa3u 3a rogulikbe Nepuoae Kojyu noumkby Ha gaH unm HakoH 1. dpebpyapa
2010. roguHe);

[onyHe pas3nuuutnx ctangapga n Tymadewa lloborbwarwa MCOU (2010)“ pesyntaT cy [pojekTa
rogvmser kanutatueHor noborbwawa MCPU objaerseHor 6. maja 2010. roanHe (MCOU 1, MCOU 3,
MC®U 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HamMepOM OTKNakaha Hecnarawa u
nojawrera hopMynaumja y Tekcty (BehmHa gonyHa 6uhe Ha cHasm 3a rogullkbe Nepruoae Koju Nodmkby
Ha gaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHunyerwe gedUHUCaHWX Mpumaka, MUHUMarHW 3axTeBu 3a
dVHaHCHpakeM M HUXoBa MHTepakuuja“: ABaHCHaA ynnaTa MUHUManHWX cpefcTaBa NoTpebHux 3a
unHaHcupare (Ha CHa3n 3a roaullke Nepuode Koju MouYuky Ha AaH unu HakoH 1. jaHyapa 2011.
rogauHe);
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HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.2.

OCHOBE 3A CACTABJbAKE U NMPE3EHTAUUJY NOJEANHAYHUX PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOOCTBEHM METO/] (HacTaBak)

OGjaBr-eHu cTaHAapAU U TyMaUyeka Koju Cy CTYMUIIN Ha CHary y NpeTXogHUM nepuoauma u Tekyhem
nepuoay Ha ocHoBy Peliewa o yTBpfjuBawy npesofa (HactaBak)

IFRIC 19 ,HamupuBame uHaHcujckux obaBesa MHCTpyMeHTUMa KanuTtana“ (Ha cHasw 3a roguike
nepuoae Koju NoYnky Ha AaH unm HakoH 1. jyna 2010. roguHe);

OonyHe MC®U 1 ,MNpBa npumeHa mefyHapoaHMX cTaHgapaa uHaHcujcKor n3seluTaBaka“ — Benvika
XunepvHgnaumja n yknawarwe GUKCHUX AaTyma 3a nuua koja npeu nyT npumMersyjy MCOW (Ha cHasm
3a roguwk-e nepuoae Koju noYmky Ha AaH unu HakoH 1. jyna 2011. roguHe);

HonyHe MCOW 7 ,duHaHcujckn nHctpymeHTn: Obenogarwmeama” — MNpeHoc hmHaHCKjCKMX cpeacTaBsa
(Ha cHa3u 3a roguH-e Nepuoae Koju NoYnkby Ha AaH unum HakoH 1. jaHyapa 2011. roguHe);

HonyHe MPC 12 ,Mope3n Ha gobutak‘ — OanoxeHn nopes: nospahaj cpeacrasa koja Cy crnyxuna 3a
obpayyH nopesa (Ha CHasu 3a rogullkbe Nepuoae Koju MouMky Ha AaH unu HakoH 1. jaHyapa 2012.
rogauHe);

MC®U 10 ,KoHconuaoBaHu mHaHCHjckm u3BeLLTaju” (Ha CHa3u 3a roguLLH-€ Nepuoae Koju Nounky Ha
OaH unu HakoH 1. janyapa 2013. roguHe);

MC®U 11 ,3ajegHnykn aparmxmaHn” (Ha CHa3n 3a rogvwhse Nepuoae Koju NoYnky Ha AaH U HakoH
1. jaHyapa 2013. roguHe);

MC®U 12 ,06enopamuBame yvewha y ApyruMm npaBHUM nvumma“ (Ha CHasu 3a rogullke nepuoge
KOju NOYMHY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

HOonyHe MCo®W 10, MC®U 11 n MCPU 12 ,KoHconmpoBaHu (bMHAHCUJCKM M3BeLTaju, 3ajeaHnNyKu
apaHxmManun n Obenogarmsarsa yyelwha y Apyrum npasHUM nuumma: YnyTcTBO O NpenasHoj npumexHn”
(Ha cHa3u 3a roguHe Nepuoae Koju NoYnkby Ha AaH unum HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (peeuaunpan 2011. roguHe) ,lMojeauHadHm pmrHaHCKjckM n3BeLlTaju” (Ha cHasu 3a rogulbe
nepuoae Koju Nounkby Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peBuaupan 2011. roamHe) ,Ynarawa y npuapyxeHa npaBHa nuua u 3ajegHuuyka ynarawa“ (Ha
CHa3wu 3a roguwike nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepere chep BpegHocTU" (Ha CHa3M 3a roguilbe nepuoae Koju NoYnkby Ha AaH Ui HakoH
1. janyapa 2013. roguHe);

HonyHe MCOU 1 ,Mpea npumeHa mefyHapoaHux cTaHaapAa vHaHCuKjckor n3BeluTaBama” — [ip>kaBHu
KpeauTy Mo KamaTHOj CTOMMU HWXOj Of TPXKWLLUHE (Ha CHa3M 3a roguiikte Nepuoae Koju novmky Ha AaH
Unn HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOU 7 ,duHaHCKjCKM WHCTPYMeHTW: obenopawuBawa“ — HeTuparwe ¢UHAHCKjCKUX
cpeacrtaBa M puHaHcujckux obaBesa (Ha CHasu 3a roAuLlHbe Nepuoae Koju NoUnkby Ha AaH WU HaKoH
1. jaHyapa 2013. roguHe);

HOonyHe MPC 1 ,lMpe3eHTauunja douHaHcujckux maseluTaja“ — MNpeseHTaumja cTaBku ocTanor yKynHor
pesynrtarta (Ha CHasu 3a roguLiHe nepuoae Koju nounky Ha AaH unu HakoH 1. jyna 2012. roguHe);

[onyHe MPC 19 ,HakHapge 3anocneHnma” — MNoborbluaka payyHoBoACTBEHOT 0OyxBaTaka HakHaga no
npecTaHKy pagHor ogHoca (Ha CHa3u 3a roaullkbe Nepuoae Koju Novnky Ha AaH Uiu HakoH 1. jaHyapa
2013. roguHe);

lognwha noborbwara 3a nepuog o 2009. go 2011. roanHe mnsgata y Majy 2012. roguHe koja ce
ogHoCe Ha pas3nuuute npojekte nodosbwawa MCPU (MCPU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrNaBHOM Ha OTKNakaky HEKOH3WCTEHTHOCTU M Mojawkera hopmynaumja (Ha cHa3n 3a roguke
nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 ,TpOLUIKOBM OTKPMBKE Yy NPOU3BOAHO] ha3n MOBPLUMHCKUX pyAHMKA" (HA CHa3wn 3a roguike
nepuoae Koju Nounkby Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);
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HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.3.

2.4.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEAUMHAYHNX DUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

O6jaBrbeHU cTaHAapAu M TyMa4vela Ha CHa3u y NpeTXo4HOM U Tekyhem nepuoay Koju jow yBek
HUCY 3BaHU4HO NpeBeAEeHU U YCBOjeHU

Ha paH objaBrbmBara 0BUX (DMHAHCK]CKMX U3BELUTaja, AONe HaBeAeHW CTaHaapau U usMeHe ctaHgapaa cy
ownu usgatn oa crtpaHe Opgbopa 3a mehyHapoaHe padvyHOBOACTBEHe cTaHAapae, a cnegeha Tymadena
ouna cy objaBrbeHa of ctpaHe KomuTeTta 3a Tymavere MefyHapoaHor ouHaHCKCKOr M3BellTaBaka, anu
HWUCY 3BaHM4YHO ycBojeHa y Penybnuun Cpbuju:

HonyHe MPC 32 ,®uHaHcujckn MHCTpyMmeHTn: MNpeseHTaumja“ — MNpebujake bmHaHcKjckux cpeacrasa
1 dmHaHcuKjckmx obaBesa (Ha CHasu 3a roauie NepPUoaEe Koju NoYmMkby Ha AaH UM HakoH 1. jaHyapa
2014. roguHe);

HOonyHe MCo®W 10 ,KoHconupoBaHu uHaHcujckn ussewTaju“, MCOU 12 ,ObenopamuBarme O
yvyewhuma y gpyrum entutetuma“ nu MPC 27 lNojeguHadnn duHaHcujckn nssewTaju” — M3ysehe
3aBUCHMX N1ua u3 KoHconuaauunje npema MC®U 10 (Ha cHasu 3a roguvlite nepuoge Koju novnkby Ha
OaH unu HakoH 1. jaHyapa 2014. roguHe);

HOonyHe MPC 36 — ,Ymamere BpegHocTM MMoBuHe": ObenoaamwuBarwe HagoKHaauBOr M3HOca 3a
HedpMHaHCKjCKy MMOBUHY (Ha CHa3Wn 3a roauhe NEPUOLE KOjU NOYMHY Ha AaH UMM HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTH" — OBHaBbake AepuBata M HacTaBak padyyHOBOACTBA
XeLuHra (Ha CHasu 3a roguiiie nepuoae Koju Novnkby Ha AaH unm HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,Jax6uHe" (Ha cHa3un 3a roavLukbe Nepuoae Koju NoYmky Ha AaH UK HakoH 1. jaHyapa 2014.
rogauHe);

Honyxne MPC 19 ,HakHage 3anocneHuma” — lecpmHmncanmn nnaHosu HakHage: [JonpmHocy 3a 3anocnexe
(Ha cHasu 3a rogu-e Nepuoe Koju Nounkby Ha AaH unu HakoH 1. jyna 2014. roguHe);

loanwha noborblana 3a nepuog og 2010. ao 2012. roguHe, koja cy pesynTaT cy [pojekTa roguwiser
kBanutaTueHor nobosrswawa MCON (MCON 2, MCOU 3, MCOU 8, MCPU 13, MPC 16, MPC 24 n MPC
38), pagu oTkNarwara HeycarnalleHoCTH 1 Nojallkera hopmynaumja (Ha cHasm 3a rogullse nepuoae
KOju NOYMKY Ha AaH unu HakoH 1. jyna 2014. roguHe);

loanwha noborblana 3a nepuog og 2011. ao 2013. roguHe, koja cy pesynTaT cy [pojekTa roguwiser
KBanutaTueHor nobosrswawa MCOUN (MCOUN 1, MCOU 3, MCOUN 13 u MPC 40), pagn oTknawara
HeycarnalleHocTV 1 nojallkbera hopmynaumja (Ha cHasu 3a rogviltbe Nepuoae Koju Nounky Ha AaH
UnNn HakoH 1. jyna 2014. roguHe).

O6jaBrbeHU cTaHAapAU U TyMa4veha KOju joll yBeK HACY CTYNMUIKN Ha CHary

Ha paH nsgaBana 0BMX hMHaHCUjCKMX U3BeLLTaja cnegehu ctaHaapau, hUxoBe AONyHe U Tymadera ounm
cy objaBrbeHu, anu HUCY joLl YBEK CTYNWUIW Ha cHary:

MC®UN 9 ,PuHaHCHjCKM WHCTPYMEHTM” W KacHuje [OonyHe, koju 3amemwyje 3axteBe MPC 39
+PUHAHCHJCKN WHCTPYMEHTW: npusHaBawe W ofgMepaBarwe”, Yy Be3n C Knacudukaumjom w
ogmepaBaweM uHaHcujcke MMoBuHe. CTaHaaph enumunHuniie noctojehe kateropuje nsa MPC 39 -
cpefcTBa Koja ce apxe go gocneha, cpeactea pacnonoxuea 3a npoaajy, U KpeamTu 1 noTpaxusakrsa.
MC®WU 9 je Ha cHa3n 3a roguLke Neproae Koju NoYnky Ha AaH Unn HakoH 1. jaHyapa 2018. roguHe,
y3 0O3BOSbEHY PaHWjy NPUMEHY.

Y cknagy ca MCOU 9, dwmHaHcujcka cpeactBa he ce knacudumkoBaTtn y jegHy of ABe HaBefeHe
KaTeropuje MPUNUKOM MOYETHOr rMpu3HaBawa: QUHaHCKjcka cpeAcTBa BpegHOBaHa Mo
amopTU30BaHOM TPOLLKY, Unn onHaHCKjcKa cpeacTea BpeaHoBaHa no dep BpeaHocTU. PMHaAHCK]CKO
cpefctso he ce npu3HaBaTM MO amoOpTU3OBAHOM TPOLLKY ako credeha Asa kputepujyma 6yay
3a[0BOSbEHA: CpeACcTBa Ce OAHOCE Ha MOCMOBHW MOAEN Yuju je unrb ga ce Hannahyjy yroBopeHu
HOBYaHW TOKOBW, W YrOBOPEHMW YCIIOBU MpYXajy OCHOB 3a Hannaty Ha ogpefeHe gaTyme HOBYaHMX
TOKOBA, KOjU Cy MCKIbYYMBO Hannarta rnaBHUUE M KamaTte Ha npeocTany rnaeHuuy. CBa ocTtana
cpeactea he ce BpegHoBatu no dep BpegHocTn. Oobvum n rybuum no OCHOBY BpedHOBaHa
uHaHcHjcknx cpedctaBa no dep BpegHocTn he ce npusHaeBaTy y OGunaHcy ycnexa, u3yseB 3a
ynarawa y MHCTPyMEHTE KanuTana ca kojuma ce He Tpryje, rae MCOW 9 gonywita, npu MHULMjanHom
npu3HaBamy, KacHuje HeNnpoMeHbMB N3bop aa ce cBe NpoMeHe dep BPEAHOCTU MPU3Hajy y OKBUPY
ocTanux gobutaka u rybutaka y ussewuTajy o ykynHom pesyntaty. M3Hoc koju Tako Oyae npusHat y
OKBMPY M3BeLUTaja 0 YKyNnHOM pedyntaty Hehe Mohu KacHuje Aa ce npusHa y bunaHcy ycnexa.
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2.4.

2.5.

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

O6jaBrbeHU cTaHAApPAU U TyMa4veha Koju joll yBeK HACY CTYNUIK Ha cHary (HacTaBak)

HOonyHe MC®W 11 ,3ajegHuukn apaHxmaHu’ — PavyyHOBOACTBO CTuuawa yyewha y 3ajefHUYKUM
nocrnioBawMmMa (Ha CHasu 3a roaviliibe Nepuvofe Koju MouYMhy Ha AaH unu HakoH 1. jaHyapa 2016.
roAuHe;

MCO®U 14 ,PavyHun perynaTopHUX akTUBHUX BPEMEHCKMX pasrpaHuyvera” - Ha CHasu 3a rogullbe
nepuoge Koju NoYnky Ha AaH Unm HakoH 1. jaHyapa 2016. roguHe;

MC®U 15 ,Mpuxoam n3 yrosopa ca kynumma”, Koju aecmHuiue okBup 3a npusHaBane npmuxoga. MCoOU
15 3amewyje MPC 18 ,MNpuxoan”, MPC 11 ,Yrosopu o usrpagwu”, IFRIC 13 ,[porpamu nojanHoctu
knujenata”, IFRIC 15 ,Cnopasymu 3a mnarpaghy HekpeTHuHa” n IFRIC 18 ,peHocn cpencTtaBa of,
kynaua”. MCOW 15 je Ha cHa3wu 3a roauikbe Nepuoae Koju Nounky Ha AaH unn HakoH 1. jaHyapa 2018.
roAuHe, y3 [03BOSbEHY paHujy NPUMEHY;

HOonyHe MPC 16 ,HekpeTHuHe, nocTpojeta n onpema” u MPC 38 ,HematepujanHa nmoBuHa" -
Tymauene npuxeaheHnx MeToga amopTusaumje (Ha cHa3u 3a roguilbe Nepruoae Kojyu Nounky Ha AaH
Unun HakoH 1. jaHyapa 2016. roguHe);

OonyHe MPC 16 ,HekpeTHuHe, nocTpojerwa un onpema” n MPC 41 ,MNMorsonpuepeaa” - Mormonpuespeaa
— nHaycTpujcke Burbke (Ha CHa3u 3a rogulikbe nepuoae Koju NMounky Ha AaH uUnu HakoH 1. jaHyapa
2016. roguHe);

Oonyne MPC 27 ,lMojeanHadyHn duHaHcujcku wusBewTajn” — MeTtog yaena y nojegMHayvyHuM
(PUHaHCHjCKUM M3BeLLTajuma (Ha CHa3u 3a roaukbe Nnepuoae Koju Mouukby Ha AaH uin HakoH 1.
jaHyapa 2016. roguHe);

HonyHe MC®W 10 ,KoHconuaoBaHu donHaHcmjckm nsselwwtaju” n MPC 28 ,MHBecTuumje y NpuapyxeHe
eHTuTeTe u 3ajegHnyke nogyxsarte” - [lpogaja nnm npeHoc cpeacTasa usamehy MHBeCTUTOpa U HeroBux
NPUAPYXEHUX EHTUTETa UK 3ajeQHNYKNX NogyxBaTta (Ha CHa3u 3a rofguLLHbe Neproae Koju NoYnky Ha
OaH unu HakoH 1. jaHyapa 2016. roguHe);

MC®U 10, MCOU 12 n MPC 28 ,MHBecTMuMOHa apywTBa: [NpMMeHa usyseTtaka o4 KoHconuaauuje'-
[onyHe 1 nameHe nojallkasajy Aa MaTU4HO APYLITBO MOxXe BuTu n3yseTo o obasese Aa cactasrba
KOHCOMMAoBaHe (pMHaHCUHjCKE U3BeLUTaje ako je OHO WMCTOBPEMEHO 3aBWCHO Nuue WMHBECTULIMOHOT
ApYLITBA, YaK M ako MHBECTUUMOHO APYLUTBO OAMEpaBa ynaraka y CBa CBOja 3aBWCHa nuua no dep
BpegHocTn y cknagy ca MC®U 10. Kao pesyntar oBux JonyHa, uamewseH je n MPC 28 y unmby
nojawmera n3yseha og npyumeHe metoaa yyewnha (Tj. 3agpxaBare Mmepera no ep BpeaHoCcTH), Koje
BaXW 3a MHBECTUTOpA y MPUAPYKEHO NWLe UMK 3ajegHNYKM MoAyXBaT YKOMMKO je OH 3aBUCHO Nnuue
WHBECTULMOHOr ApYLITBa KOje oAmepaBa CBa CBOja ynarakwa y 3aBucHa nuua no dgep BpedHOCTW.
(aonyHe 1 n3meHe ce NpUMetbyjy peTpoakTUBHO 3a rOAULLK-E NEPUOAE KOjU NOYUHY Ha AaH MW HAKOH
1. jaHyapa 2016. roavHe, y3 4O3BOSbEHY paHujy NpUMeEHYy);

[onyHe n nM3MeHe pasnuuuMTux ctaHgappa ,lloborbwawa MCOU (3a nepuog o 2012. po 2014.
roguHe), Koja cy pesynTtar [NpojekTa roauwker KBanutaTMeHor nobosswawka MCOUN (MCOU 5, MCOU
7, MPC 19 n MPC 34) pagu oTknamara HeycarnaweHocT1 1 nojallkwera dpopmynaumja (Ha cHa3u 3a
rogvke nepuoae Koju noumky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

Haueno cranHoctn nocnoBamwa

MojeauHayHmn hrHaHCKjCKM M3BELLTAjU CY CacTaBibEHM y CKNaay ca KOHLENTOM HacTaBKa NocrioBawa, Koju
nogpasymesa ga he [pylTBO HacTaBuTW Aa nocnyje y HeorpaHW4YeHOM nepuoay Yy NpeaBUArbuBOj
OoyayhHoCTW.
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2.6.

a)

6)

B)

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

Kopuwhewe npouewmBama

[MpeseHTauuja nojeauHaYHUX PUHAHCKJCKMX U3BELUTaja ¥ CKnagy ca pavyyHOBOACTBEHVMM CTaHAapAauma u
nponucuma Koju ce npumetrbyjy y Penybnuum Cpbuju 3axTteBa of pyKOBOACTBa kopulhewe Hajborbux
Moryhux npoueHa u pasymMHUX NpeTnocTaBky, Koje nMmajy edekta Ha npe3eHTupaHe BpegHOCTM cpeacrasa
n obasesa n obenopgamwMBarke MOTEHUMjaNHUX MOTpaxuBaka M obaBesa Ha [daH cacTaBibaka
nojeAMHaYHMX PUHAHCUJCKMX U3BELUTaja, kao M Mpuxoda M pacxoda y TOKy uaBeluTajHor nepuopa. Ose
npoLeHe W MnpeTnocTaBke Cy 3acHoOBaHe Ha MHdopMmauujama pacnofoXvMBMM Ha AdaH cacTaBibaka
nojeaMHayHnx puHaHcuKjckux u3BewTaja, a Oyayhun cTBapHu pesyntatm MOry ga ce pasnukyjy oA
npoLeHeHnX nsHoca.

AMopTuH3aumja 1 amopTU3aLMOHe cTone
O6payyH amopTusaumje v NpUMerseHe CTone amopTM3auuje Cy 3acHOBaHe Ha NPojeKTOBaHOM EKOHOMCKOM
BEKy Tpajatba HEeKPEeTHUHA, ONpeMe WM HemaTepujanHux ynarawa. Je4HoM roguilkse Jpylwteo npouekyje

€KOHOMCKU BEK Ha OCHOBY TPEHYTHUX npenBMf]aH:a.

AHanusa ocemsbugocmu y criyyajy npoMeHe rnpoueHa

Ykonuko 61 amopTusauMoHe CTOMe, Ha OCHOBY MNPOLEHEHOr EKOHOMCKOr Beka Tpajarba HEeKpPEeTHWHa,
onpemMe 1 HeMaTepujanHux ynaraka Ha HaumMH OnNucaH y NPeTxogHoM nacycy, bune suwe (Huke) 3a 10% y
0OQHOCY Ha OHe Koje cy KopuwheHe 3a obpaydyH amopTu3auuje 3a roavHy koja ce 3aBpllaBa Ha gaH 31.
geuembpa 2015. roguHe, M3HOC TPOLIKOBA amopTu3auuje Koju 6u 6unm npusHatv y OUHAHCKUCKUM
n3BeLLTajuma 61o 6u Buwe (Hwku) 3a 47,292 xurbage avHapa.

VlcnpaBKa BpeaHOCTU NoTpaxXunBakwa

[pylwTBO BPLWN NPOLLEHY HAaMMaTMBOCTM MOTpaxuBawa, Kao M obpayyH MchnpaBke BpegHOCTW 3a CBa
CyMHsMBa U CMOpHa NOTpaxuBaka, a Ha OCHOBY NpoLeHeHNxX rybutaka ycneg HemoryhHocTu Kynaua aa
ucnyHe obasese. [poLeHa je 3acHOBaHa Ha CTAPOCHOj aHanNM3an NoTpaxusBama oA Kynaua, NCTOPUjCKUM
oTnN1CKMMAa, KpeaUTHMM CNOCOBHOCTMMA Kynaua 1 npoMeHama y ycrnosruMa npogaje, Nnpunukom yTephueama
afeKBaTHOCTM UCNpaBke BPEAHOCTU CYMHMBUX U CMIOPHUX NOTpaxusama. OBO yKIby4yje 1 npetnoctaske o
Oyayhem noHawamy Kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoACTBO Bepyje Aa Huje noTpebHa
AofaTHa ncnpaska BpeAHOCTU NOTPaXvBaka OCUM OHE Koja je hopMupaHa y NpUNoxXeHUM nojeanHaqyHum
PMHaHCKjCKUM M3BELLTajuMa.

PesepBMcaHe wreTte

CBaka npujaBrbeHa LiTeTa ce npolekyje nojeanHavyHo og ctpaHe [pylwTea, yaumajyhu y 063up okonHOCTU
Be3aHe 3a LTeTy, AOCTYMHe NHdopMaLnje n NCTOPUCKO UCKYCTBO O BENUYMHM CnmnyHUX WwiTeTa. MpoueHa
pe3epBe LUTETE 3a CBaKW Cry4aj NojeauHavyHoO ce pefoBHO KOHTPONWLLE M axypupa kaga Cy pacrnonoxuse
HoBe MHpopmaumje. PesepBucamna 3a wrete ce 6asupajy Ha nHopmauujama Koje cy TpeHyTHO JOCTYMHe.
MehyTum, kpajie obaBese no wTeTama Mory BapupaTu Kao pesynTtaTt HakHagHUX NPOMeHa pacrionoXuBuX
YnkeeHMUa. Y cknagy ca n3aMeHoMm 3akoHa O ocurypakby M noasakoHckux akata HapogHe 6aHke Cpbuje,
OpyLwTBO je u3BpLWIMNO ycknanuBawe MHTEPHUX akaTa ca HaBedeHVWM MponuMcuma, a y ckrnagy ca TuM U
M3MeHe y HadMHy u metogornoruju ytephuBama ogpeheHnx kateropunja TEXHUYKMX pe3epsu, yKIbyuyjyhn
pesepsucaHe wrete. Nmajyhn y Buay ga HaBedeHe NMpOMeEHe He MnpefcTaBrbajy NpPoOMeHy MpuMereHe
OCHOBEe 3a O[MepaBak-e, HEro MCKIbY4YMBO NMPOMEHY MeTofororvje obpadyHa y cknagy ca npasunuma
aKTyapcke CTpyke y OokBupy Baxehux nponuca, pykoBoAcTBo [lpyLITBa je cTaBa Aa HaBedeHo npeacTasiba
NpoOMeHy padyHoBOACTBeHe npoueHe. CXogHO ToMme, edeKTU HaBedeHWX MPOMEeHa Yy MPUIOXKEeHUM
nojeanHaYHMM OUHaAHN|CKMM U3BELLTajMa, NPUMEHEHN CY NPOCMNEKTUBHO.

AHarnusa ocem/bugocmu y cryyajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM Mu3Hoca obaBe3a M3 ocurypawa MpusHaTux y
nojeaAvHaYHNM (PUHAHCUCKUM M3BELLTAjMa Ha MPOMEHE KIbY4YHUX NPEeTnocTaBkn obpayyHa. Mpu Tome, 3a
nsHoce obasesa No OCHOBY AYrOPOYHUX YroBopa O ocurypamy ca UKCHUM Unu rapaHToOBaHNM yCnoBUMa,
npoMeHe y npetnoctaskama Hehe y3pokoBaTu 3Ha4ajHe NpOMeHe y U3HOCY Npu3HaTux obasesa, OAHOCHO
pesepBucara, OCMM YKONUKO Cy Of TaKBOT 3Hayaja Aa y3pokKyjy nofellaBara NpPeko TecTa agekBaTHOCTM
obasesa.
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2.6.

B)

r

A)

2.7.

OCHOBE 3A CACTABJbAKE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

Kopuwhete npouewnBawa (HacTaBak)
Pe3epBucaHe wreTe (HacTaBak)

AHarnusa ocemsbugocmu y criyyajy npoMeHe npoueHa (Hacmasak)

Cnepneha Tabena npvkasyje noTeHUMjanHy yTuuaj NpoMeHe NnojeanHuX Kiby4HMUX NpeTnocTaBku Ha U3Hoce
Npu3HaTUX pesepBuCara 3a PEHTHe LTeTe, Kao M Ha YKynaH W3HOC pesepBucCawa 3a HacTane
HenpujaBrbeHe WTeTe NpU3HaT y NpUnoXeHnM MUHAHCUCKUM U3BeLlTajuma:
Y xurbapama guMHapa
ooum 31. peuembap

npomeHe 2015.

Pesepsucar-a 3a peHmHe wmeme:
- noBehame / cMameH-e NPETNOCTABKE O pacTy PEHTHMX Ucnnara, +1% + 82,540

OLHOCHO CMakbeHe / noBehakwe QUCKOHTHE cTomne + (1%) * (82,540)
- cmarberse / noBehane cTone CMpPTHOCTY 3a CBe roAuHe +(10%) 114,145
Pesepsucar-a 3a Hacmarne HernpujasrbeHe wmeme:
- nosehane uHTEpBana noeepexa nNpunMKkom obpadyHa 3a 5% (Ha

84%, ogHocHO 94.5% kof ayTooAroBOPHOCTM) — yTULaj nocne

LAT Tecta 5% 95,732

®dep BpegHOCT (PUHAHCUjCKUX MHCTPYMEHaTa

dep BpeaHOCT PMHAHCUCKUX MHCTPYMEHAaTa 3a Koje He NOCTOju aKTUBHO TPXULLITE je ogpefieHa NpyMeHOM
ogrosapajyhux wmetoga npoueHe. [pywTBO npumekyje npodecuoHanHn cyq npunukom um3bopa
oarosapajyhux metoga u npeTnocTaBku.

MocnoeHa nonutuka OpyLwitea je Aa obenogaHn nHgpopmaumje o NpaBUYHOj BPE4HOCTU aKTMBE U Nacvee 3a
KOjy MOCTOje 3BaHWYHe TpXMWLUHE WH(OopMauuje U Kaga ce npaBuYHa BPEQHOCT 3HayajHO pasnuvkyje of
KioMroBoAcTBeHe BpegHocTu. Y Penyonuum Cpbujyu He nOCTOjM OOBOSBHO TPXULLHOTN MCKYCTBA, Kao HU
CcTabunHOCTN U NUKBMOHOCTW KOO KyrnoBWHE W Npoaje noTpaxuBawa U octane (UHaHCKjCKe akTuBe U
nacuse, NOLUTO 3BaHNYHE TPXULLHE MHOPMaLMje HACY Y CBaKOM TPEeHYTKy pacnonoxuee. Ctora, npaBuyHy
BPEAHOCT Huje moryhe noy3gaHo yTBpauTH Yy OACYCTBY akTMBHOTN TpXMLWTA. YNpasa [JpylwTea BpLUM NPOLEHY
pu3nka, 1 y cnyyajeBuMa kaga ce OLeHW Aa BpegHOCT Mo KOjoj Ce MMOBMHA BOAM Y NOCMOBHWUM KhsMrama
Hehe 61TK peanuaoBaHa, BPLUX UCMPaBKY BpeAHOCTU. Mo Muwrbery pykoBoacTea [pyLuTBa, U3HOCK Y OBUM
nojeAvHaYHNM (PUHaHCK]CKUM UK3BELITajumMa oAdpaxkaBajy BpedHOCT Koja je, Yy AaTUM OKOMHOCTMMA,
HajBepOoAOCTOjHMja U HajkopuCHWja 3a NoTpebe M3BeLUTaBakba.

MpoueHa chep BpeaHOCTU HEKPETHMHA M MHBECTULIMOHUX HEKPETHUHA

dep BpeaHocTM rpaheBuHCKMX objekaTa KnacuguKoBaHUX Kao HEKPETHMHE, OAHOCHO Kao MHBECTULMOHE
HeKpeTHWHe, npoLuekyje ce of CTpaHe KBannUKOBaHWX npoueHuTerba. HekpeTHMHe U MHBECTULMOHE
HekpeTHMHe cy Gune npegmeT npoueHe Ha AaH 31. geuembpa 2015. roguHe oa CTpaHe He3aBMCHOT
npoueHnTEerba No TPXKULWHOj BpeaHoCcTK. [leTarbu y Be3au pesynrtarta npoueHe, kao 1 NpuMereHUX Metoaa
npoueHe, obenogaweHn cy y HanoMeHn 23 y3 nojeanHavHe pmHaHcujcke N3BeLlTaje.

MN3BewTaBawe No cermeHTUMa

OcHOBHM U3BelITajHU cermMeHTu [pywiTBa Cy MOCMOBHU CErMEHTW, OOHOCHO MocebHO opraHu3oBaHu
CEerMeHTV 3a nojeguHe BPCTE MOCMoBa ocurypaka kojuma ce 6aBu. OCHOBHM M3BELUTajHU CErMEHTU Cy
npukasaHu y cknagy ca 3akoHum o ocurypawy n Oanykom o cagpxajy u doopmu obpasaua puHaHCHjCcKnx
n3BelUTaja 3a ApYyLITBa 32 OCUTypaHe U TO CY:

a) XXuBoTHa ocurypara 36upHo, a NocebHo u:

- OcUrypame X1BOTa;
- JKMBOTHa OCUTypara OCUM OCUrypatba XUBOTa;
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2.7.

2.8.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEAUMHAYHNX DUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

N3BewTaBawe No cermeHTMMa (HacTaBak)

0) HexxvBoTHa ocurypata 361pHo, a nocebHo u:
- ocurypake of nocneauua Hesroge v 06POBOrbHO 34 PaBCTBEHO OCUTYPaH-€;
- ocuryparbe Bo3una;
- ocurypare nroBHMX objekaTa u TpaHcrnopTa;
- ocurypakse BasflyxonroBa;
- VIMOBWHCKa OCUrypama,;
- ocurypare of 0ArOBOPHOCTU;
- ocurypawe KkpeamTta u jeMcTBa,
- HEeXMBOTHa ocuryparba Koja HUCY CBpCTaHa y Noarpyne;

MpomeHe 3aKOHCKUX nponuca, epeKTn NpoMmeHe pa4yHOBOACTBEHUX NPOLIEHa U ynopeaHu nogaum
lNpomeHe 3aKoHCKUX npornuca

Y 2015. roguHun, CTYynKo je Ha cHary HoBWM 3akoH 0 ocurypamy (,Cnyx6eHn rmacHuk PC*, 6p. 139/2014) (y
farbem TekcTy: ,HoBu 3akoH o ocurypawy“), kao n oaroBapajyha nogsakoHCka akTa y cMucny oanyka
HapogHe 6aHke Cpbuje koja ce ogHOce Ha ApywTBa 3a ocurypawe, ykrbydyjyhu Oanyky o TeXHUYKMM
pesepama (,Cnyx6eHn rnacHuk PC“, 6p. 42/2015), unje ce opgpenbe npuvmMmemyjy NpBu MNyT NPUITMKOM
nckasmBarba TEXHUYKMX pe3epBu y MHAHCUCKMM M3BeLlTajuma ApyLuTaBa 3a OCUrypawe ca CTakeMm Ha
naH 31. peuembpa 2015. rogunHe. Y cknagy ca TvuMm, [pywTBO je yCcBojuno ogrosapajyha nHTepHa akrta u
aKTa NoCrnoBHE N MHBECTULIMOHE NONUTUKe y cknady ca ogpeadama Hosor 3akoHa 0 ocurypary

CymapHu npernea rnaBHUX U3MeHa y JOMEHY TEXHUYKUX pe3epBu, Y OQHOCY Ha paHuje Baxehe nponuce,
0arT je y HacTaBKy:

HoBu nponucu PaHuje Baxxehu nponucu

- Pe3epBe 3a npeHocHe npemunje - MNpeHocHe npemuje - XMBOT;

- [MpeHocHe npemuje - HeXUBOT;
- Pe3epBe 3a HeuncTekne pusmke (HOBM TN pesepBucamwa)* |/
- Pe3epBe 3a 60oHyce 1 nonycTe (HOBM TUN pesepBucama)* |/

- PesepBucane wtete - PesepBucaHe wrete - xumBoT
- PesepBucaHe wrete - HEXUBOT
- MatemaTnyka pesepsa - MatemaTnyka pesepsa - X1BOT
- Pe3epse 3a ocurypama kog Kojux cy ocurypaHuium /
npuxBaTUIM Aa Y4ECTBYjY Y MHBECTULIMOHOM PU3MKY**
- Pe3epse 3a n3paBHamwe pusmka*** - Pesepse 3a nspaBHame pusvka —
HEXMBOT

*  Hosw 06nnum pesepsu Koje je pywTBo npsu nyT obpayyHano Ha AaH 31. aeuembpa 2015. roguHe,

**  Huje npumersuso y dpyutsy,

*** Y cknagy ca nponvcuma, OpywTBo noyeB of 31. geuembpa 2015. roauHe pesepBe 3a M3paBHake pu3mka
obpauyyHaBa camMo 3a jegHy BpCTy ocurypawa (ocurypawe kpeauta). Y cknmagy ca paduje Baxehum
nponucuma, Ha AaH 31. geuembpa 2014. roguHe, HaBeaeHe pesepBe obpadyHaTe 3a CBE BPCTE HEXMBOTHUX
ocurypaba.

Mmajyhn y Buay Aa HaBefeHe NpoMeHe He NpeacTaBrbajy NPOMeEHY NpUMeH-eHe OCHOBE 3a OfMepaBakse,
Hero UCKIby4MBO NPOMeHy MeTogosnornje obpavyHa y cknagy ca npasunvMma akTyapcke CTpyKe Yy OKBUPY
Baxxehunx nponuca, pykoBoacTeo [pylwTBa je cTaBa Aa HaBe4eHO NpeacTaBrba NPoOMeHy padyHOBOACTBEHE
npoueHe. CxogHO Tome, edekTU HaBeOEeHUX MNPOMEHa Yy MNPUMOXKEHVUM MNOjeAMHaYHUM  (UHAHWJCKUM
n3BeLTajMa, NPMMEeHEHN Cy NPOCMNEKTUBHO.

Egekmu npomeHe padyHo800CmB8eHUX npoyeHa

Wmajyhn y Buay npomeHy payyHOBOACTBEHMX MPOLLEHa Y OAHOCY Ha HauuH U MeTogornorvjy yTephvBama
oapefNeHnx KaTeropuja TEXHUYKMX PE3epBU ycrien M3MeHa 3akoHa O ocurypary U MoA3aKOHCKMX akaTta
HapogHe 6aHke Cpbuje, a y unrby pasymeBara hMHaAHCH|CKMX M3BeLTaja u omoryhasara ynopeavBocTym
nopgartaka, y HacTaBKy Cy AaTh edekT NpoMeHe padyHOBOACTBEHUX NpoLieHa y Aeny obpadyHa TEXHUYKUX
pe3epBu HEXMBOTHUX OCUTypakba:
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2.8.

OCHOBE 3A CACTABJbAKE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

MpomeHe 3akOHCKUX Nponuca, epeKTU NpomMeHe payyHOBOACTBEHMX NPOLEeHa U ynopeaHu noaaum

(HacTaBak)

Egekmu npomeHe padyHoeoOCcmeeHuUX rpoyeHa (Hacmaesak)

31. peuembap

Y xurbapama guHapa

31. peuembap Edekar npomeHe

Kareropuja 2015. 2015. npoueHa
UckazaHo y
puHaHcujckum
u3eewmajuma HaKoH O6payvyHamo o
npomeHe npoueHa paHuje saxxehum
nponucuma
(HexxusomHa ocuzaypar-a)
[MpeHocHa npemuja 7,433,670 7,433,670 -
PesepBe 3a HencTekne pusmke 157,884 - 157,884
Pesepse 3a 60Hyce n nonycre 39,530 - 39,530
PesepBucaHe wrete 7,812,916 6,169,502 1,643,414
Pesepse 3a n3paBHarbe punsmka 60,554 1,481,966 (1,412,412)
Csera 15,504,554 15,085,138 419,416

YnopedHu nodayu

YnopegHu nogaum npeactasrbajy hmHaHcuHjcke n3sellTaje [pywtea Ha AaH M 3a roavHy 3aBpLUeHy Ha AaH

31. peuembpa 2014. rognHe.

[a cy Baxehu nponucu Ha gaH 31. geuembpa 2015. roguHe, 6unu Baxehu Ha gaH 31. geuembpa 2014.
rofvHe, ynopeaHu nogauu y aeny obpayyHa TEXHUYKUX PE3EPBU HEXUBOTHUX OCUrypaksa, bmnm 6u kao Wwto

cnegu:
Y xurbapama guHapa
31. peuembap 31. peuembap
Kareropuja 2014. 2014. Pasnuka
UckasaHo y Ob6payvyHamo o
ghuHaHcujckum mpeHymHo saxxehum
useewmajuma nponucuma
(HexxusomHa ocueypar-a)
[MpeHocHa npemuja 6,369,479 6,369,479 -
PesepBe 3a Henctekne pusmke - 435,890 (435,890)
Pesepse 3a 6oHyce n nonycrte - 43,243 (43,243)
PesepBucaHe wtete 6,266,601 7,366,955 (1,100,354)
Pesepse 3a n3paBHarbe punsmka 1,481,966 8,595 1,473,371
Csera 14,118,046 14,224,162 (106,116)

NPEMMEeQ 3HAYAJHMX PAYYHOBOACTBEHUX NOJIUTUKA

HemaTtepujanHa ynarawa

HemaTtepujanHa ynarata ce novyeTHO BpeaHyjy no HabaBHOj BpeaHocTU. BpeaHoBarwe HematpujanHmx
ynarawa HakoH NOYeTHOr NMpu3HaBaka BPLUM Ce NMPUMEHOM OCHOBHOTI mocTynka npeasuheHor MPC 38 —
.HemaTtepujanHa nmosuHa"“, ogHOCHO No HabaBHOj BPEAHOCTU yMaHEHOj 3a YKYNHY aMopTM3aumnjy U yKynHe
rybutke no ocHoBy obesBpeferwa. HakHagHu nsgaum 3a HematepujanHa ynaraka ce kanutanusyjy camo
ako je BepoBaTHO aa he ce ocTtBaputu Oyayhe eKOHOMCKE KOPUCTWU, ako Cy EKOHOMCKE KOPUCTWU u3Haj
NpBOOGUTHO MpoLUEeHEeHNX CTaHaapAa O YYMHKY HemaTepujanHux cpeacTtaBa M ako ce usgatak Moxe

Moy3aaHo YTBPAWTM M NpUNMcaTh CPeacTsy.
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3.1.

3.2.

3.2.1

3.2.2.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HemaTtepwmjanHa ynarawa (HacTaBak)

HemaTtepujanHa umoBuHa npecTaje ga ce npu3Haje HakoH oTyherwa unu kaga ce of weHe ynotpebe nnm
oTyhewa He ou4eKyjy HukakBe Oyayhe ekoHOMCKe KopucTu. Y MOMeEHTY oTyhewa Wnu craBrbaka
HemaTtepujanHor ynarawa BaH ynotpebe, pasnvka namehy KbUroBoACTBEHE BPeOHOCTU M HETO Mpunuea
Koju ce gobuja Tum oTyherwem, NpusHaje ce kao rybuTtak unu gobutak nepuoga.

3a o6payyH amopTu3aumje HemaTepujanHux ynarama rnpuMetsyje ce nponopLiMoHant MeTos OTNMCUBakbA.
HematepujanHa ynarawa ce amopTuayjy no ctonu og 20%, OCMM ako YroBOPOM W APYrMM AOKYMEHTOM
Bpeme Tpajarba ynaraka Huje 4edUHUCaHO Ha Apyravmjyu HaumH.

HekpeTHUHe 1 onpema u UHBECTULIMOHE HEKPETHUHE

HekpeTHuHe 1 onpema

3emrbuiTa, rpaheBuHCKM 06jekTM 1 onpema cy maTepujanHa cpeacTBa koja KomnaHuja gpxu 3a npyxame
ycnyra, 3a n3HajMrbmMBame ApyruMm nuuuma unv y agMMHucTpaTmMBHeE CBpXe, U 3a Koja ce oyekyje aa he ce
KOPUCTUTM Ayxe of jeqHor obpavyHckor nepuoaa. NoyveTHO NpusHaBake BpLUK ce No HabaBHOj BpeAHOCTH.

HakoH noyeTHoOr npu3HaBarba, 3emMrbULLITa U HEKPETHUHE Ce UCKa3yjy NO peBanopu3oBaHUM BPEAHOCTUMA,
Koje m3paxasajy hUuxoBy nowTeHy (dep) BpeaHOCT Ha AaH peBarnopusauuvje, yMakeHy 3a ykynaH U3HOC
nucnpaeke BPEAHOCTU MO OCHOBY obpadyHaTe amopTtu3auuje (akymynupaHe) v ykynaH W3HOC ucrpaBske
BpeaHocTM no ocHoBy obesBpehersa, cee y cknagy ca MPC 16 — HekpeTHMHe, nocTpojeta 1 onpema.

MpoueHa 3eMrbuLLITa 1 HEKPETHMHA BpLUM Ce AOBOSbHO YECTO, OAHOCHO Kada rog nocToje uHavumje aa ce
HUXxoBa hep BPEAHOCT pasnukyje o4 KhbUroBoACTBEHE BPEAHOCTU. Y CBAKOM Cryyajy, NpoLeHa 3emrbuita
N HEKpPeTHMHa Ce BpLUM CBake TpW roguHe oA ctpaHe osnawheHor npouewmnBaya, y cknagy ca Ognykom o
KOHTHOM OKBMpY 1 CaapXUHM padyHa y KOHTHOM OKBMPY 3a ApYLUTBa 3a ocuryparse.

HekpeTHuHe y BnacHmwTBy [pywTtBa 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2015. roguHe of
CTpaHe He3aBWCHOr NPOLEHNUTEbA MO TPXULLIHOj BPEAHOCTU.

HakoH moyeTHor npusHaBawa CBa CpeAcTBa onpeme uckasyjy ce no HabaBHOj BPEAHOCTM yMak-EeHOj 3a
yKynaH u3Hoc obpadyHaTe amopTu3auuje 1 ykynaH usHoc rybmtaka 36or obesspehera, 04HOCHO MPUMEHOM
ocHoBHor noctynka npegsuheHor MPC 16 - HekpeTHUHe, NnocTpojera n onpema.

AmopTusaumja

3a obpayyH amopTu3aumje HeKpeTHUHa U onpeme, NpuMmerbyje ce nponopuuoHanHun Metogd. O6payyH
amopTu3aumje 3a nopecke CBpXe BpLUM Ce Yy cKnagy ca nopeckum nponvcuma. OcHoBuuy 3a obpadyH
amopTuM3auunje YMHN HabaBHa BpeaHOCT (3a CpeacTBa Koja ce BpeaHyjy MPYMMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeacTBa koja ce BpeAHyjy NPUMEHOM anTepHaTUBHOr
nocTynka), no oabuTKy npouereHe npeocTane BPedHOCTW CpeAcTaBa Ha Kpajy npoueHeHor Beka
kopuwhena. AKo je NnpeocTana BpedHOCT cpeacTtaBa 6e3HadvajHa, cmaTtpa ce Aa je jegHaka Hynu. Ctone
amopTuM3auuje Koje cy bune y npumeHun 3a obpadvyH amopTtusaumje 3a 2015. n 2014. roguHy, Kao u cTone
amopTu3aumje n3BeLeHe Ha OCHOBY MpoLeHeHor Beka ynotpebe no npoueHn dep BpegHocTu (HanomeHe
2.6 o) n 23 y3 nojeanHavHe mHaHcujcke n3seluTaje) koje he 6utn y npumenn 3a 2016. roguHy, nate cy y
HacTaBky (y %):

2015. 2014. 2016. no npoueHun
"pafheBUHCKM 0bjekTn 1.96 - 20.00% 1.96 - 20.00% 1.72 - 50.00%
PauyyHapcka onpema 20.00% 20.00% 20.00%
Boauna 15.50% 15.50% 15.50%
Ocrtana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

UHBecTUuMOHe HEeKpeTHUHe

MHBECTMUMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3EMIbULLTA UNW 3rpage — UNv AenoBu 3rpaga — Unu u jeaHo
N apyro), koje [pylwTBO (kAo BNAacHMK UM KOPUCHMK (DUHAHCWJCKOT NU3MHra) ApXW paan ocTBapvBaha
3apaje of u3gaBarba HeKpeTHWHe unu pagu ysehawa BpeAHOCTW KanuTana unv pagum v jeqHor v gpyror, a
He pagu ynotpebe 3a obasrbare BNacTuTe AenaTtHOCTN UNn Npoaaje y OKBUPY PefoBHOr MOCNOBaH-a.
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3.

3.2.

3.2.2.

3.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HekpeTHuHe 1 onpema u MUHBECTULIMOHE HEKPETHUHe (HacTaBaK)
MHBecTULMOHE HeKpeTHUHe (HacTaBakK)

[MoyeTHO oamepaBare WMHBECTULMOHWX HEKpeTHWHA BplUM ce no HabaBHOj BPeAHOCTW Koja YKIbyuyje
TPOLLUKOBE TpaHcakuuje.

BpenHoBate MHBECTULMOHMX HEKPETHMHA HakOH MOYETHOr Mpu3HaBakba BpLUM Ce MO MeTody MolTeHe
(cbep) BpegHocTh. MNoBehawe dep TPXULWHE BPEOHOCTU Ce MCKasyje Yy OKBMPY MpUXOoAa, a CMakeHe Y
OKBUWpPY pacxofa nepuoga. Y cknagy ca Tum, He obpayyHaBa ce amopTu3saLmja MHBECTULMOHUX HEKPETHUHA.

HakHagHu nspgaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHWHY NPUMUCYjy Ce UCKa3aHoM
N3HOCY T€ MHBECTULIMOHE HEKPETHMHE, ako je BepoBaTHO Aa he npunue 6yayhnx eKOHOMCKMX KOpUCTU Aa
6yae sehn og NnpBoBUTHO NpoLIEH-EHE CToMe NPUHOCA Te€ MHBECTULMOHE HEKpeTHUHe. CBK ocTanu HakHagHo
HacTanu nsgaum NpusHajy ce kao pacxo y nepuoay y Kojem cy HacTanw.

MHBeCcTMLMOHE HeKpeTHUHe cy npoueweHe Ha gaH 31. geuembpa 2015. rogMHe o CTpaHe He3aBMCHOT
npoueHnTErba MO TPXULLIHOj BPEAHOCTM.

Ymamweme BpeaHOCTU

Ha cBaku pgatym GunaHca ctawa [pylITBO MpeucnuTyje KibUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBVMHe ga 6u yTBpAMUIO NocToje N HaroBeLlTaju Aa je A0oWno A0 rydbutaka ycneq ymamwera BpeaHoOCTU
HaBefeHe MMoBKMHe. AKO MOCTOje TakBe Ha3Hake, Npouekyje ce HaJoKHaaMBKM U3HOC cpeacTea Aa 6u ce
MOrao yTBpAUTW €BEeHTyarnHu rybutak Hactao ymarereM. Ako Huje moryhe npoLeHnT HagoKHaaAMBM U3HOC
nojeguHor cpeacTtsa, [pywTBO Npouenyje HagokHaauBM M3HOC jeAnHULIE KOja reHepuLLlIe HOBaL, a Kojoj TO
CpeAcTBo npunaga.

HapokHaguBa BpegHOCT je HeTO NpofajHa LeHa unm BpegHocCT y ynotpebu, 3aBMCHO of Tora Koja je BuLua.
3a notpebe npoueHe BpegHOCTM Y ynoTpebu, npouereHn Oyayhn HOBYaHW TOKOBWM OWMCKOHTYjy ce [o
cajallhe BpeAHOCTV NPMMEHOM AUCKOHTHE CTOME Mnpe onopesnBana, Koja ogpaxkaBa capallky TPXULIHY
npoLeHy BpeMEHCKe BpeOHOCTM HOBLA U pusMKke crneumdpuyHe 3a TO CpedcTBO. AKO je npoueneH
HagoOKHaAMBM M3HOC cpeacTBa (MNn jednHnLe Koja reHepulle HoBal) Maku 0f KhUroBOACTBEHON M3HOCA,
OHOa Ce KHUroBOACTBEHW W3HOC TOra CpeacTBa (MNW jeQuHULE Koja reHepulle HOBal) ymawyje A0
HagoKHaAMBOr M3Hoca.

'y6uum o ymarsera BpeaHOCTU NPU3Hajy ce ogMax Kao pacxop, OCUM ako CPefCTBO HWje 3eMIbuLLTE Unu
3rpaja Koja ce He KOpUCTU Kao MHBECTULIMOHA HEKPETHMHA KOja je uckasaHa no pesanopu3oBaHOM U3HOCY,
y Kojem cny4ajy ce rybutak o ymamera 1ckasyje Kao cMarete BpeaHOCTU HacTano pesanopusaimjom
cpeacrsa.

Kopn HakHagHor NoHULTera rybuTka of yMarera BpeHOCTM, KHUrOBOACTBEHU M3HOC CPEACTBA (jeanHule
Koja reHepuLle HoBal) nosehasa ce [0 peBuAMPaHOr NPOLEeHEHOr HAAOKHAAMBOr M3HOCa Tora CPeAcTBa,
npu 4yemy Beha KrMroBOACTBEHa BPELHOCT He Mpemallyje KiMroBOACTBEHY BPedHOCT koja 6u 6una
yTBpheHa Aa y NpeTxo4HUM rogvMHaMa Huje 6uno npuaHaTux rybutaka Ha Tom cpeacTtsy (jeaMHvum koja
reHepyLLe HOBAL) ycren ymarera BpegHOCTH.

MoHnwTere rybuTka of ymarera BpeQHOCTU OAMax Ce MpusHaje kao nNpuxof, OCMM aKko ce nNpeaMeTHO
CpeacTBO He Mckasyje Mo NpoLeHeHOj BPEAHOCTH, Y KOjeM Cryyajy ce MOHUWTEHEe ryOuTKa o ymarera
BPEAHOCTM 1ckasyje kao noseharwe ycnen pesanopusaumje.

HekpeTHVMHe 1 MHBECTULMOHE HEKPETHMHE Cy npouereHe Ha aaH 31. geuembpa 2015. roguHe o cTpaHe
HEe3aBMCHOT MPOLIEHNTEbA MO TPXKULLHO] BPEAHOCTY.

McToBpemeHo, Ha gaH 31. geuembpa 2015. roguHe, u3BpLUeHo je obe3Bpehere HemaTepujanHux ynarawa

y NpUMNPEMKN Kop KojuX je MpoLeHeHO [a je HaJoKHaauBa BPEOHOCT HWXKa Of HMXOBE KHMIOBOACTBEHE
BPEAHOCTMW.
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3.4.

3.5.

3.6.

NPErMeQ 3HAYAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
Yyewha y kanutany KOHTponucaHux ApyluTaBa

Yyewhem y KOHTPONMCaHOM OpYyLITBY CMaTpa ce ynarakwe KojuM je KomnaHuja ctekna KOHTpony Hag TuM
apywTBoM. Y cknagy ca 3akoHOM O ocurypaky, KomnaHuja nma KOHTponHo yyewhe y ApyroM npaBHOM
nvuy Kaga vMa AMPEKTHO UK MHAWPEKTHO NpaBo Mnn MoryhHocT ga octeapu 50% unu BuLLe rmacadykux
npaea y TOM MpaBHOM nuuy, OAHOCHO Kaga KomnaHuja uma OMpekTHO UNu UHAVMPEKTHO BNACHULWTBO Hag
50% wnu BuWwe KanuTana y TOM NpaBHOM nuuy, unn MOryhHOCT MMeHoBawa HatnonosuvHe BehuHe
YrnaHoBa opraHa ynpasrbatba MMM Hagsopa TOr NpaBHOr nuua unu MoryRHOCT egeKTMBHOr BpLUeHa
KOHTPOJTHOr yTuLaja Ha ynpasrbake TUM MPaBHUM MMLEM UM HA HEroBY NOCMOBHY MOMUTUKY.

Yyewha y kanuTany KOHTPONMMCaHWX MpaBHWMX NuuLa UckasaHa cy no HabGaBHOj BPEAHOCTM ynarawba,
yMa-€HOj 3a akymynvpaHe UMnapuTeTHe rybuTke.

HaGaBHa BpegHOCT NpUIvKoM CTuLama yyelha y kanutany He yKrbydyje TpaHCaKLMOHE TPOLLKOBE, KOjU ce
MOry AMPEKTHO Mpunucat cTuuaky ydewha y kanutany. OBy TPOLIKOBU Ce y LeNoCT eBUAEHTUPajy Ha
TepeT payyHa bunaHca ycnexa y TPEHYTKY KynoBUHE/CTULAHA.

OcTanu gyropo4Hu huHaHCKHjCKM NnacmaHu

Yyewha y kanuTany octanux NpaBHUX fMua, 3a Koje He NMOoCTOju akTUBHO TPXULLTE U TPXULLHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BpPe4HOCTUN yMaHeHOj 3a UCNPaBKY BPEAHOCTH.

[yropo4Hu KpeamTu 1 OyropodHe xapTuje o4 BpeAHOCTU Koje ce apxe Ao gocneha ce uckasyjy y usHocuma
KOju ogroeapajy amopTu3oBaHOM TPOLLKY Ha AaH BunaHcuparwa, No Kome ce oBa huHaHcujcka cpeacTea
ogmepaBajy MPUIMKOM MNOYETHOr MpM3HaBaka yMakbeHa 3a ucnnarte rnmaBHuue, y3 JogaBake Wnv
ody3vMmare KyMynupaHe amopTu3auumje npyuMeHoMm Metoga edeKkTMBHE kamaTe 3a CBe pasnuke usmehy
MoYeTHOr n3Hoca 1 n3Hoca npu gocnehy, 1 y3 ogysnmare 3a Ucnpasky BPeAHOCTU N0 OCHOBY o6e3Bpehera
BPEAHOCTU UMW HEHaNNaTUBOCTH.

OpylwiTBO BpLUM MNpeKwMKaBawe AYropoOdHUX XapTuja o4 BpedHOCTM, Koje ce ApXe Ao gocneha koje
nocnesajy 3a nnahawe y poky 40 rogvHy AaHa of AaHa bunaHca, Ha no3uumjy nHaHCHCKMX nnacmaxa.

®duHaHcujcka cpeacTBa

[pywTBo npusHaje UHaAHCKjCKO CPEACTBO OHAA Kaga MnocTaHe jedHa oOf YroBOPEHWUX cTpaHa Yy
(PUHAHCUJCKOM UHCTPYMEHTY.

PeposHa kynosuHa 1 npogaja unHaHCHjCKMX CpeacTasa ce NpusHaje Ha gaTtyM Tprosama - AaTym kaja ce
[pywTBo obaBesano ga he kynutu unu npogaTn oMHaHCKCKo cpeacTBo.

Y 3aBMCHOCTM Of Hamepe ca KOjoM cy cTeveHa, [pylTBo hmHaHcuKjcka cpeacTBa pacnopefyje y jegHy og
cnenehux kateropuja:

1) duHaHcujcka cpencTsa Koja ce apxe Ao gocneha;
2) dPuHaHcKjcka cpeacTBa HAMeHeHa TProBaky;

3) duHaHcKjcka cpeacTea pacnonoXxvea 3a npoaajy; u
4) 3ajmoBu (KpeauTun) 1 NnoTpaxveama.

durHaHcKjcka cpeacTBa ce MHULMjanHo NpusHajy no dep BpeaHocTu yBehaHoj 3a TpaHCcakuMoHe TPOLLKOBe
3a cBa (pMHaHCKjcka CpeacTBa koja ce He uckasyjy no dep BpegHoCTu, Ymnju ce edekTn npomeHa y cdep
BpeOHOCTM nckasdyjy y bunaHcy ycnexa.

dep BpeaHOCT je LeHa koja bu ce HannaTuna 3a npogajy cpeacTsa, Uy nNnatuna 3a npeHoc obasese y
penoBHOj TpaHcakuuju namehy yyecHuka Ha TPXKULLTY, Ha AaTyM O4MepaBaa.

TpaHCaKUMOHN TPOLLKOBW Cy TPOLUKOBU KOjU C€ MOy AMPEKTHO MpUnMcaTtu CTuuaky, eMUTOBaky, Mn
oTyhemy Hekor chrHaHCKjcKor cpeacTBa Unn dmHaHcujcke obaBese.

durHaHcujcka cpeacTBa nNpecTajy Aa ce Npy3Hajy kaga [JpyLTBo n3rybu KOHTpOny Haj YyroBOPHUM NpaBuma
Hag TUM WHCTPYMEHTMMa, LUTO Ce AellaBa kaja cy npasa Kopuwhewa WHCTpyMeHaTa peann3oBaHa,
ncTekna, HanywTeHa Unn yCcTynrbeHa.
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3.6.
3.6.1.

3.6.2.

3.6.3.

NPEMMEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

®PuHaHcujcka cpeacTBa (HacTaBak)

®PuHaHcKjcka cpeacTBa Koja ce gpxe go gocneha

Y kateropuvjy ouHaHCHjCKUX CpeacTaBa koja ce apxe 0o aocneha, [pywTBo knacudukyje HegepvBaTHa
duHaHcujcka cpeacTBa Koja ucnywasajy crnegehe ycnose: (1) nmajy dwmkcHe unu ogpeavse ucnnare; (2)
nmajy cukcHo gocnehe n noctoju Hamepa n moryhHoCT ga ce gpxe Ao gocneha.

Ynarawa y xapTuje o4 Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy N0 aMoOpTM30BaHO] BPEOHOCTMH,
kopuwheweMm MeToaa edekTMBHE KamaTHe ctone. AMOpTM3OBaHa BpedHOCT je HabasBHa BpedHOCTM
ymMarbeHa 3a oTnnaTte rnmaBHuLUe, KopuroBaHa 3a CBaky pasnuky uamehy HabaBHe BpegHOCTU M M3HOCa
Aocneha n ymaweHa 3a oTnnarte rmaBHuLe, U yMareHa 3a 6uno Koju otnuc ycnep obesspehusara nnm
HeHannaTuBocTu. EdbekTnBHa kamaTHa cTona je cToma No Kojoj ce AMCKOHTYje oyekuBaHu Tok Byayhux
roToBUHCKMX Nnahawa go gocneha.

Mpuxogn HacTanu y nepuvoay Apxawa xapTuja og BpegHocTu y noptdonujy Opywtea ce npukasyjy kao
npuxoamn of kamata. CBe KynoBWHe U Npofaje xapTuja o4 BpeaHOCTH ce padyHOBOACTBEHO EBUAEHTMPAjY Y
MOMEHTY TpaHcakuuje.

®PuHaHCcHjcka cpeacTBa HaMeHEHa TProBakby

durHaHcujcka cpeAcTBa HaMeH-eHa TproBawy NMpeacTaBrbajy Aeo noptdonuja duHaHCHjCKUX cpeacTasa
Kojuma [pylwTBO ynpassba 1 3a KOju NOCToju AoKa3s Aa cy:

- CTeyeHa ca umrbeM npopaje u/vnu NoHoBHe KynoBuHe y 6rimckoj 6yayhHocTn

- duHaHcKjcKa cpeacTaa 3a KpaTKOPOYHO OCTBapuBaHe [o6UTU unu

- NepuBatn chuHaHCHjcKMX cpeacTaBa U aepuBaTn oUHaHCKjckux obaBesa (ocuM ako nNpeacTaBrbajy A4e0
eheKTUBHOT XELIHT MHCTPYMEHTA).

durHaHcKjcka cpeacTBa HAMeH-eHa TProBaky Ce MHUUMjarHo BpeaHyjy no ep BpegHocTu. ®ep BpeaHOCTU
Ko OBOr TuNa PUMHAHCUJCKMX CPeAcTaBa He YKIbydyje TpaHCaKuMOHe TPOLLKOBE KOju Ce MOry AMPEKTHO
npunucatn KynosuHW/cTUUaky/w3gasarwy duHaHcujckor cpeactBa.  OBM TPOLIKOBM Ce Yy LEMOCTU
eBUAEHTMpajy Ha TepeT GunaHca ycnexa y TPeHyTKy KynoBuHe/cTULawa/msgasatba.

®dep BpeOHOCT ((PUMHAHCMJCKOr WMHCTPYMEHTa MPUIMKOM WHULMjanHOr npusHaBawa je yobuyajeHa
TpaHCaKUMoHa LieHa.

HakHagHO mepere (hrMHaHCKjCKMX cpeacTaBa HaMEHEHUX TProBaky ce BpliM no dep BpeaHoctu. dep
BpegHocT ce oapefyje Ha akTMBHOM TpxuwTy (6ep3n) n npeacrtaBrba noHyheHy LeHy Gep3e Ha AaH
BpeaHoOBaka huHaHcucjkor cpeacTtea. lNpomeHa dep BpeaHOCTN DUHAHCU|CKMX CpeacTaBa HaMeHEeHUX
Tproeaky obyxBatajy ce y KopucT/TepeT bunaHca ycnexa nepvoga y Kome cy HacTane.

®duHaHcHjcKa cpeacTBa pacnosioxuBa 3a npoaajy

[MoyeTHO Mepere buHaHCKMjCKMX cpeacTaBa koja Cy pacnofioxuea 3a npofajy Bpwe ce no HabaBHO]
BpeaHOCTM yBehaHo] 3a TpaHCaKUMOHe TPOLLUKOBE KOju Ce OUPEKTHO MOry MpUMnucaTu HUXOBOj KyMOBUHU
OOHOCHO CTuLaksY.

HakHagHO mepere huHaHCHjCK1X CpeacTaBa Koja Cy pacrnonoxusa 3a Nnpoaajy ce BpLumn no dep BpeAHOCTH.
dep BpegHocT ce ogpehyje Ha akTuBHOM TpXUWTY (6epaun) n npeacTasrba NoHyheHy LeHy 6ep3e Ha gaH
BpeaHoBata hMHaAHCUjCKOr cpeacTBa MMM y Criyyajy oAcyCTBa akTUBHOI TPXWULLTA, HAa OCHOBY Hajborbe
npoueHe [ipywiTBa o U3HOCY hep BPEeAHOCTM HaBedeHUX ynarawa kopuwhewem metoda AMCKOHTOBaH-a
HOBYaHWX TOKOBA MNW OCMnamakbemM Ha MULLIbEHE HE3aBUCHOT ekcrepTa.

Hobwuum v ryéuum o ycknahusarba BpeAHOCTU NPU3Hajy ce y KOPUCT, OAHOCHO Ha TepeT peBarnopu3aLmnoHux

pe3epBu Yy OkBUpPY kanuTana. CMamere BPedHOCTW ycnef MocTojaka O6jeKTUBHOr [okasa yMakeHa
BpeOHOCTH, Npu3Haje ce kao AobuTak unm rybutak nepuoga.
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®PuHaHcujcka cpeacTBa (HacTaBak)

KpaTKopqua noTpaxunBawa U nnacmaHu

KpaTkopoyHa noTpaxuBarwa M MracMmaHu Ccy HegepuBaTHa (PMHaAHCUjCKa CpeAcTBa ca (OUKCHUM UIu
ogpeamBuM McnnaTama Koja HUCY KoTUpaHa Ha akTUBHOM TPXULLTY.

[MoyeTHO Meperse NnacmaHa 1 NoTpaxveama BpLUK ce No HabaBHOj BpeaHOCTM yBehaHo] 3a TpaHCaKLMOHe
TPOLLKOBE KOju Ce AMPEKTHO MOry mpunucatu kuxoBoM usgasawy (MPC 39.43). HakHagHO BpeaHoBake
KpeauTa M nnacMaHa BpLUM Ce MO amMOpTM30BaHOj HabaBHOj BPeOAHOCTW NPUMEHOM edeKTUBHE kamaTHe
ctone (MPC 39.47). EcektuBHa kamaTHa cTona je KamaTHa cTona Koja AMCKOHTYje npoueweHe Gyayhe
HOBYaHe TOKOBe (NpunvBe M OANMBE) Ha MHULUMjarHy KiUroBOACTBEHY BPeOHOCT KpeauTa unv nnacMmaHa
(capawmy BpedHOCT), 3a OYEKMBaHW BeK Tpajawa kpeauTta wnu nnacmada. Jobuum un rybuum ycnen
amopTu3aumje ce NpusHajy y HETO U3HOCY Y KOpUCT n/unu Ha TepeT BunaHca ycnexa. MNpuxoan no ocHoBY
Kamara v HakHaga obpayyHaBajy ce NpMMeHOM edeKTMBHE KaMaTHe CTomne Ha aMopTU3oBaHy BPEAHOCT.

AKO MoCTOju OBjeKTMBHM OoKa3 Aa je Hactao ryburak 36or ymakweha BpeAHOCTU 3ajMoBa (kpeawTta) u
noTpaxuBara, U3Hoc rybuTtka ce ogmepasa Kao pasnuka nsmehy Ki1roBoAcTBEHe BPEAHOCTM CpeacTsa u
cafallte BpeaHOCTU NpoLekeHnx byayhnx TokoBa roTOBUHE AMCKOHTOBaAHMX MO NPBOOUTHO] e(DEKTUBHO)]
KamaTHoj cTonu domHaHcujckor cpeacTea (Tj. ePeKTUBHOj kKaMaTHOj CTOMNW M3padyHaToj NPUITMKOM NOYETHOT
npu3HaBama).

Mpu3HaBake MMnapuTeTHUX rybuTaka ce BpLUM Ha TepeT GunaHca ycnexa. W3Hocu 3a koje je BpegHoCT
OBMWX CpeAcCTaBa ymakeHa Mo OCHOBY MMMNapUTETHUX r'ybuTaka Bode ce NpeKko pavyHa ucnpasKkv BpegHOCTH.

YKONn1Ko ce U3HOC MMnapuTeTHOr rybuTka cmarbyje ycneq aorahaja HacTanmx HakoH HeroBOr MHULMjanHor
npusHaBarba, ykuaarwe MMnaputeTa ce BpLUM Yy KOPUCT GunaHca ycnexa, anv ykuaawe umrnaputeta He
moxe fAa 6yne y nsHocy sehem o amopTusoBaHe BpeHOCTY koja 61 6una Ha aaH ykuaara ga umnapuTeT
Huje 61O nNpusHart.

MoTpaxuBaka No OCHOBY NpeMuje ocurypara u ocTana KpaTkopoyHa noTpaxusamwa

MoTpaxuBakba 3a NpemMujy ocuryparsa npeacTaBrbajy NoTpaxuBara o4 yropapada ocuryparba, 0gHOCHO
ocurypaHux nuua 3a nonmcupaHy npemujy ocurypama y cknagy ca yroBOpeHUM yCrnoBuma y 3akiby4eHoj
nonucu ocurypawa. BucnHa npemunje ocuryparsa yrepheHa je Tapucgpom npemuje npema BpcTu
ocurypatra. TapudHy nonuTtuky yceaja N3epiHn ogbop [pywTea.

YKONUKO je noTpaxmBawa WCKa3aHO y CTpaHOj BanyTuM MNPUAMKOM MOYETHOr npu3HaBawa, [pywTso
noTpaxvBare M3paxasa y AMHApUMa, Tako LUTO C€ Ha W3HOC Yy CTpaHOoj BanyTu MpuMekbyje 3BaHWYHM
cpenmbu Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — Edektu npomeHa AeBU3HUX
KypceBa. [TpoMeHe AeBM3HOT Kypca o4 AaTyMa TpaHcakuuje Ao AaTyma HannaTte noTpaxusBara uckasyjy ce
Kao KypCHe pasfnuke y KOpUCT NpMxoaa, Unm Ha TepeT pacxoda. MNoTpaxuBara uckasaHa y CTpaHoj BanyTu
Ha AaH 6unaHca npepadvyHaBajy ce npeMa 3BaHWYHOM CPefH-EM KypCy, a KYpCHe pasfnvke npusHajy ce kao
NpuxoA unu pacxog nepuoga.

WcnpaBka BpegHOCTM NOTpaXuBatba

Ykonuko noctoju BepoBatHoha aa [dpywTBo Hehe BUTK y cTawy Aa Hannatu cee gocnerne usHoce npema
yroBOPEHNM YCMOBMMa, PYKOBOACTBO MPOLEHsYje N3HOC NCNpaBke BPEAHOCTM KOjOM Ce NoTpaxvBara cBoAe
Ha pearnHy BpegHOCT.

OpywTBO npouekyje BpegHOCT U HanNnaTMBOCT MNOTpaxuBakba MO YroBOpMMa O oOcurypawy Wu
06e3BpefeHOCT ocTanux KpaTKOpOYHUX NOTpakuBaka, OQHOCHO ofrosapajyhy mcnpasky BpegocTu TuX
noTpaxueama, carfiacHo nocebHom lMpaBunHuky koju goHocu OpywTBo. CxogHO nomeHyTom [paBunHUKY
JpywTBO BpLIM MOjeAMHAYHY M ONWTY WCNpaBKy BpedHOCTW noTpaxueara. [lojeauHavHa npoueHa
ncnpaeke BpegHOCTUN NOTPaxwuBama BpLUM ce 3a:

- NoTpaxuBara koja HUCy HannaheHa y poky o Tpu MeceLa of AaHa AOCNenocTy;
- NOTpaxuBaka ca CyMHMBUM UM CMOPHUM NPaBHUM OCHOBOM;

- NoTpaxuBarba 3a kamarTe;

- NOTpaxuBara of KOHTPONUCAHUX NPaBHUX NnLa.
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NPEMMMEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

UcnpaBka BpegHOCTU NoTpaxuBaka (HacTaBak)

Mopen Tora, NoTpaxuBaksa Ynju M3HOC Npenasu 1% rapaHTHe pesepse [pyLuTBa, UCNPaBbajy Cce Yy OHOM
M3HOCY Y KOM Ce MpPOLLEeHN pu3MK HuxoBor Bpahaksa y 6yayhem nepuogy 3a cBakor KOMUTEHTa NOceGHO.

KomnaHuja onwTy ncnpasKky BPeAHOCTM BPLUM TaKO LUTO NPBO CBE OCUrypaHuke — npaBHa nuua 3a npeMmujy
ocurypama knacudukyje y jeaHy og Tpu kateropuje:

Kateropuja | — MNoTpaxkmBara 04 AyXHUKa ynja je doumHaHcmujcka cnocobHOCT 3adoBosrbaBajyha no csum
KpUTEPUjyMUMa; NOTpaxmBara o4 Oy)XHMKA Koju cBOje obaBese naMupyje 6naroBpemeHo, a n3y3eTHO ca
OOUH0M 0 TpY MeceLa, Npu Yemy ce HaBefeHa NoTpaxvBaka He UCpaBrbajy.

Karteropwuja Il — noTpaxuBara 0f Qy>KHuKa Yunja puHaHcmjcka cnocobHOCT Huje 3aa0BosbaBajyha, anum ce He
OYeKyje HEeHO MoropLlake, OCUM MOTpakMBara Of HECONBEHTHOr M HENMUKBUOHOI AYXHWKA, Kao W
noTpaxuBaka of AYXHUKA KOju cBOje o6aBe3e n3aMmpyje ¢ A0LH0M A0 9 MeceLm, Npy YeMy ce 3a UCTIpaBKy
BPEOHOCTM MOTpaxuBara NpuMetbyje MNpoueHaT M3padyHaT OOHOCOM YKYMHO HeHannaheHe u yKynHo
dakTypucaHe npemuvje ocurypama y nocrnegwe Tpu roauvHe Koje NpeTxofe rogvHu y Kojoj ce dhopmupa
ucnpaska.

Kateropwuja lll — noTpaxkvBama of AyXHMKa koju cBoje obaBese n3ammupyje ca AoLH0M o nNpeko 9 meceum,
npu 4emy ce ucnpaska BpegHocTn popmumpa o 100% noTpaxusar-a.

[Mpun3HaBake umnaputTeTHUX rybutaka ce BpLum Ha TepeT brunaHca ycnexa. Is3Hocu 3a koje je noTpaxuBame
yMah-eHO MO OCHOBY MMMapUTETHUX rybuTaka Bofie ce Npeko padyHa ucnpaske BPeLHOCTY.

oTOBMHA U rOTOBMHCKM €KBUBaneHTn

Mog roToBMHOM ce mogpasymeBajy HOBYaHa CPEeAcTBa y AvMHApUMa U CTpaHoj BanyTu W CpeacTsa Ha
AVHAPCKUM 1 OEBM3HUM padyHMMa KoA MOCMoBHMX GaHaka. [OTOBMHCKM €KBMBANEHTU Cy KPaTKOPOYHE,
BUCOKO JIMKBUOHE MHBECTULMjE KOje ce Mory 6p3o NpeTBOpUTM Y NOo3HATe U3HOCE FOTOBUHE, U KOje HUCY NOA,
yTuuajeM 3HayajHor pusvka NpoMeHe BPeOHOCTU. XapTuje of BPEAHOCTW Kao FOTOBMHCKW €KBMBANEHTH,
[eno3uti no Buherby 1M rOTOBMHA NpoLeksyjy ce Ha cneaehn HaumH:

- ako cy y Aomahoj BanyTu npoLeryjy ce No HOMWHaNHOj BpegHOCTY;
- aKko Cy y CTpaHoj BanyTu NpoLekyjy ce N0 HOMUHANHOj BpeAHOCTU NPUMEHOM cpefmer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.
CBa HakHagHa BpegHOBaa No3uumnja roTOBUHE N FOTOBUHCKMX EKBMBaneHaTa Ha AaH bunaHca npusHajy ce
Kao npuxoam unu pacxoau y bunaHcy ycnexa.

Pa3srpaHuyeHu TpoluKoBu NpubaBe

[OpywTeo BpLM pasrpaHuyere TpoLLkoBa npubase y cpasMepu ydellha pesepse 3a NpeHocHe npemuje y
YKYMHOj NpemMuju, y cknagy ca ynaHom 141. 3akoHa o ocurypatby.

PasrpaHunyeHmn TpoLLKOBY NprbaBse, kao aKTMBHA BPEMEHCKa pasrpaHuyetsa, KopucTte ce 360r paBHOMEpPHOT
Tepehera yKyNHUX TPOLUKOBA MOCMAaTpaHOr MOCOBHOM MepuWoAa, W LWTO peariHujer npukasa KoHadHor
MOCMOBHOr pesynTara.

Kanutan u pesepBe

Kanutan KomnaHuje YMHu OCHOBHM M ocTanu kanutan, pesepse, peBarniopu3aulnoHe pesepBe Mo OCHOBY
peBarnopusauuvje HemaTtepujanHe WMOBMHE, HEKPETHWHA W OfNpeMe, Hepeanu3oBaHW [o6ULM K
HepeanusoBaHu rybuun, HepacnopeheHa [OOUT, OOHOCHO rybuTak paHWjux roavMHa u HepacnopeheHa
[obuT, ogHOCHO rybuTak Tekyhe roauHe.

OCHOBHU M OCTanu Kanuran VICKa3yje cey HOMVIHaJ'IHOj Bpea4HOCTN, a BpPeaHOCT aKLI,VIjCKOF Kanutana
npeactasba Npou3Bo 6poja €MUTOBaHUX aKLI,VIja N BUXoBe HOMMHaNHe BpeaHOCTU.

KomnaHuja je ayxkHa ga y CBOM MOCMOBaky OApXaBa OCHOBHM Kanutan Hajvakwe y BUCUMHW Koja je
nponvcaHa 4ynaHoM 27. 3akoHa 0 ocurypamy.
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NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
Kanutan v pe3epBe (HacTaBak)
Pesepse KomnaHwnje obyxBaTtajy eMUCMOHY NpemMujy, 3aKOHCKe, cTaTyTapHe 1 apyre pesepse.

Pagn obesbehuBara TpajHOr nammpera obaBesa M NOAHOLLIEHa puU3nKa y MOCroBaky, ocurypaBajyhe
OpYLWTBO hopMUpa rapaHTHY pe3epBy y cknagy ca 3akoHOM O ocurypawy u OanykoM O afekBaTHOCTM
Kanutana gpyLwTBa 3a ocurypatwe/peocurypamne (,Cnyx6enu rmacHuk PC*, 6p. 51/2015). NapaHTHY pe3epBy
YMHEe NPUMapHU kanuTan u JOMyHCKW KanuTarn, yMaweHu 3a ogbuTHe CTaBke.

[yropoyHa pe3sepBucama

MaTemaTuuka pesepBa

O6payvyH mMaTemaTuyke pe3epBe BpLIM Ce Yy CKnady ca TeXHMYKMM OCHOBama XUBOTHWUX OCUrypara, 1
[MpaBunHMKoM O KpuTepujymmma M HaumHy obpadyHaBaka mMaTemaTuuke pesepBe, Koju je Komnawuja
noHena y cknagy ca Oanykom o TexHuuknm pesepama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
Op. 42/2015). MaTtemaTtundka pe3epBa je TeXHUYKa pe3epBa ApyLUTBA 3a OCUrypare HamMeHheHa M3MUPUBaHY
6ynyhux obaBe3a No OCHOBY XXMBOTHOI Oocurypara. PesepBa ce obpayvyHaBa NpuMeHOM Havena akTyapcke
MaTemaTUuKe XNBOTHUX OCUrypara No HETO NPOCNeKTUBHOj MeToan. OBpadyHaBa ce nojeAnHaYHo 3a CBaku
yroBop, NocebHO 3a aKTMBHA W KanuTanuMaupaHa ocurypama, kao pasnvka cagallke BpegHocTu byayhux
obaBe3a ocurypaBava yTBpheHuMX yroBopom M cajawme BpegHocTn OGyayhux obasesa yrosapaya
ocurypara. ObpayyH ce 3a CBaku NpoM3BOL OCUrypaka BpLUM Ha OCHOBY BEPU(MKOBAHMX aKTyapCKo-
TEXHWUYKMX OCHOBa 3a obpayyH MaTemaTnyke pe3epse, OTKYNHUX U KanuTanucaHux BpeaHoCTU 1 yyelwha y
[o6uTn, kopuwhewem NPEeTNOCTaBKM KOH3NCTEHTHUX Ca NpeTnocTaBkama TapudHOr cuctema KopuwheHnm
npu 3akrbyyery yrosopa. O6padyHu ce Bplue nocebHo 3a cBaky BanyTy. MaTematuyka pesepBa yKkibyuyje
n obaBese Koje ce OHOCE Ha Monunce ocuryparwa X1MBoTa ca AUCKPeLMOHUM npaBoM y4yewha y gobuTn,
dopmMmuparem pesepsu 3a ydewhe y aobutun. Pesepse 3a yyewhe y nobutn obpasyjy no nonucama no
Kojuma je npunucaHa gobuT ocurypaHuuymMa npMMEHOM HETO NPOCNEKTUBHE MeToAe.

Mopen HaBedeHor, cacTaBHWM €0 MaTeMaTUYKe pe3epBe je M NpeHoCHa npemuja ocurypara XuMBoTa
obpayyHaTa MeTofoM pro rata temporis, 1 pesepBa 6yayhux TpowkoBa obpadvyHaTa HETO NPOCMNEKTUBHOM
meTogom. CpeacTBa matemaTudke pesepee hopMupajy Ce Ha HauMH Koju y CBakoM MOMEHTY 0be3behyje
ucnywaBawe cBux obaBesa 13 yroBopa o ocurypary, 1 Behe cy oa OTKynHUx BpeaHocTu. MatemaTuuka
pesepBa y camonpuapxajy uspavyHaBa ce kao 306Up MaTemaTuyke pe3epBe COMNCTBEHOr noptderba
ocurypara n matemaTuyke pesepse No OCHOBY MPUMIbEHMX Caocurypara, yMareHa 3a 36mp matematuuke
pe3epBe NMpeHeTe y caocuryparke U peocurypame.

TecT npoBepe A0BOSLHOCTM 0bpavyHaTe MmatemaTtuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy NnocrnoBHe
roauvHe. TecT ce cacToju of nopehewa pesepBauuje n yTBpheHe cagallibe BpeQHOCTM Hajborbe npoleHe
TOKOBa rOTOBMHE (HOBYaHMX TOKOBA) KOjU ce o4ekyjy y OyayhHocTn. OBpayyH ce BpLUM 3a CBaku yroBop
nocebHO, 0O[1BOjeHO 3a ocurypara yroBopeHa y Aesusama v guHapuma. Takohe, kog AMHaApCKUX ocurypara
0[BOjeHO ce yTBphyje TecT AOBOSbHOCTH 3a YrOBOPE KOA KOjUX Ce MpUMekyje padyHcka KamaTHa ctona of
7,5% (oo 01.10.2010) n 6% - yroBopu 3akrbydeHn HakoH 01.10.2010. O4yekmBaHW TOKOBW TOTOBWUHE
obyxsatajy byoyhe npuxoge no OCHOBY O4YEeKMBaHe Npemuje, yMaweHe 3a O4YeKMBaHe mucnnaTe rno OCHOBY
wTeTa n ovekuBaHux Oyagyhux Tpowkosa. OyeknBaHe wTeTe obyxBaTajy OvekuMBaHe ucnnarte 3a cny4a;j:
CMpPTW, OTKyNa KOA4 MELUOBUTUX OCUTyparsa W UCTeKa MELUOBUTUX OCUrypara 3a akTuBHa U peaykoBaHa
ocurypamba.

Pe3epBe (pe3epBucama) 3a uspaBHawe pu3snka

Kao wTo je obenogarweHo y HanomeHn 2.6 a), y cknagy ca nameHom 3akoHa 0 ocurypamy v noa3akoHCKUX
akata HapogHe GaHke Cpbuje, [OpywTBO je U3BpWMNIO ycknafuBawe WHTEPHUX akaTa ca HaBegeHUM
nponucumMa, a y cknagy ca TMM U M3MEHEe Yy Ha4yvMHy U MeToAonormju yTephuearwa ogpeheHunx kateropuja
TEXHUYKNX pe3epBu, ykibydyjyhn n pesepse 3a nspaBHamwe pusuka. C TM y Besun, obpadvyH pesepsu 3a
n3paBHawe puanka Ha aaH 31. geuembpa 2015. roguHe U3BpLUEH je y cknaay ca HoBvM [1paBuiHUKOM O
HaunHy yTBphKBara N3HOCa TEXHUYKNX PEe3epBU 3a n3paBHaH-e pusmnka, koju je KomnaHuja goHenay cknagy
ca Oanykom o TexHu4knm pesepBama HapogHe 6aHke Cpbuje (“Cnyxbenn rnacHuk PC”, 6p. 42/2015).
KomnaHuja o6pa3yje pesepBe 3a u3paBHake pu3nka Ha BpCTM ocurypamwa 14 - Ocurypare Kpeauta, Ha
roguwkem H1Boy. PesepBe 3a nspasHame puanka ysehasajy ce npu roguiibem obpadyHy ako je octBapeH
HETO MOCINOBHM pe3ynTaT y OBOj BPCTWM Ocurypawa, 3a 75% MO3UTMBHOr HETO MOCIIOBHOr pe3ynTtaTta, a
Hajsuwe 00 12% npemuje y camonpuapxajy, AOK pe3epBe 3a M3paBHawe pusnka He OOCTUTHY ropky
rpaHuuy.
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NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
[yropo4Ha pe3epBucama (HacTaBak)

Ha paH 31. peuembpa 2014. roguHe, pe3epse 3a U3paBHake pusmka bune cy popmmpaHe Ha OCHOBY Taaa
Baxkehnx npaBunHuka, a bune cy obpasoBaHe Ha OCHOBY CTaHAAPAHOr OACTyNaka MepoAaBHUX TEXHUYKNX
pesyntata y Toky 2014. rogvHe Of MNPOCEYHOr MEepOAaBHOr TEXHWYKOr pesynTaTta 3a CBaky BpCTY
HEXMBOTHUX OCUrypara kojuma ce Komnanuja 6aBuna y HaBegeHoj roanHn. OcHoBuuy 3a obpadyHaBahe
pe3epBM 3a M3paBHaHkE pU3MKa YMHWUMA je TeXHWYKa npemuja y camonpuapxajy ocTBapeHa y AaTom
obpayyHckoM nepuogy (TPOMECEYHOM U roguliHeM) W CTaHOApAHO oAcTynawe. [opwa rpaHuua 3a
obpasoBare pe3epBu 3a U3paBHaHe pusnka buna je yTepheHa MHOXeHEeM jefHOCTPYKOr A0 TPOCTPYKOr
cTaHaapAHor oacTynawa (Y 3aBMCHOCTW Of BpCTe ocurypawa) u oprosapajyhe TexHuyke npemuje y
camonpuapaxajy ocTBapeHe y HaBeeHoj roanHN.

Pe3epBe 3a 60Hyce 1 nonycrte

O6payyH pesepsu 3a 6oHyce 1 NonycTe BpLUKM ce Y cknagy ca [paBuHUKOM O HauvHy yTBphrBara n3Hoca
TEXHUYKMX pe3epBun 3a DOHyce n nonycrte, koju je KomnaHunja goHena y cknagy ca OgnykoMm O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rmacHunk PC”, 6p. 42/2015).

PesepBe 3a 60oHyce u nonycte ce yTBphyjy Y U3HOCY npou3Boga MepogasBHe npemuvje y nocnegwux 12
MeceuM, U KOMMYHWKA M3HOCa nospaTa Aena npemuje y nocnedwux 12 meceum Koju ce ofHoCKU Ha
npeTxodHu nepvoa, U MepodaBHe npemuje 3a nepuog 12 meceuun koju ce 3aBpliaBa Ha AaH obpadyHa
npeTxogHe roguHe.

Y cknagy ca Taga Baxkehum nponucuma, pesepse 3a 6oHyce u nonycTte HUCy 6une obpavyHate Ha gaH 31.
neuembpa 2014. roguHe.

Pe3epBucama 3a HakHage u gpyre 6eHuduumje 3anocneHnx

[pyLlTBO BpLLIN pe3epBrcatba 3a HakHaae v gpyre 6eHuduumje 3anocneHmx n obenonawneare y cknagy
ca MPC 19 — Mpumara 3anocnexux. [JpywTBO BpLUM pe3epBucara TPOLLKOBa 3a UcnnaTy OTNPeMHUHA U1
TpoLikoBa 3a ucnnary jybunapHux Harpaga. Mpunvkom obpayyHa pesepsucara KOpUCTU Ce aKTyapCKu
PUC wmeTop (MeToa kpeauTupara npojekToBaHe jeanHuue).

3.13. ®uHaHcujcke obaBese

Mop duHaHcujckum obaBesama cmatpajy ce ayropoyHe obaBese (0ob6aBese npema NoBe3aHUM MpPaBHUM
nMuMMa M npaBHMM NMUMMa ca y3ajaMHMM yyelhem, AyropovHu kpeauTw, obaBese MO OyropoyHUM
XapTujama of BpegHOCTM W ocTane pAyropodHe obaBese), kpaTkopoyHe obaBese M3 nocroBaka
(nobaerbaum 1 ocTane obaeese 13 NocnoBaka) U ocTane KpaTkopoyHe obasese.

KpaTtkopo4Hum obaBesama cmatpajy ce obaBese koje AoCNeBajy y POKy Of roavHy AaHa oA AaHa unHuabe,
OJHOCHO 0f] iJaHa roauLukser GunaHca.

durHaHcujcka obaBe3sa je cBaka obaBe3a koja npeAcTaBrba yroBopHy obasesy:

a) npefaje roToBUHE Unu Apyror orHaHCKjCKOr CPEACTBA APYroM NpaBHOM NuLy, Unu
6) pasmeHe PUHAHCUJCKUX MHCTPyMeHaTa ca APYrMM NPaBHUM NMLMMA NOZL NOTEHLMjarIHO HEMOBOIbLHUM
ycroBumMa.

Mpunukom noyeTHor npusHaBawa obasesa [pylwTBO Mepu MHAHCUjcky obaBe3dy No HeHoj HabaBHO]
BPEAHOCTM Koja MpeAcTaBiba MOLWUTEHY BPEAHOCT HadoKHade Koja je NpuMIbeHa 3a ky. TpaHCaKuMOHU
TPOLLKOBW NpeACcTaBrbajy pacxoae nepnoaa y kome cy nnahexu.

HakoH nodeTHor npusHaBawa [pylwTBO Mepu cBe dmHaHcujcke obaBese N0 aMOpPTU30BaHOj BPEOHOCTH,
ocum obaBesa Koje opXKu paau TproBawa 1 AepuaTa Koju npeacTaBrbajy obaBese Koje Mepu Mo NOLITEHO]
BPEAHOCTMU.

duHaHcujcka obaBe3a npecTaje Aa ce npu3Haje kaga [pywTBo ucnyHu obaBe3dy unu kaga je obaBesa
nnahawa npeasuheHa yrosBopoM YKUHyTa Unn nctekna
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3.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.13. ®uHaHcujcke obaBe3e (HacTaBak)

3.13.1 O6aBe3e No OCHOBY LWITETa U Apyre o6aBe3e 13 NocroBamba

3.14.

3.15.

OGaBese 3a LWITETE N0 OCHOBY OCUrypara Ce eBUAESHTUPAjY Y BUCUHWN HaKHaAe 3a NUKBUAMpPaHe LTeTe Koje
Tpeba ncnnaTtutu ocurypaHmumma, KOpucHMUMMa ocuryparsa unu Tpehum owrteheHum nuuuma. 3a nsHoce
npujaBrbeHnx, a HenukBMANpaHmx obaeesa No OCHOBY LUTETA, Kao U 3a U3HOCE HacTanux, a HernpujaBrbeHNX
obaBe3a Mo ocHoBY wWTeTa, [pywTBO hopMmpa pesepBucara. YKonuko je obaeesa uckasaHa y CTpaHoj
BanyTV WNu je yroBOpeHa BaryTHa Kknaysyna MpuWiMKOM MOoYeTHor npusHaeawa, KomnaHuja obasesy
nspaxasa y AMHapMma Tako LUTO Ce Ha WM3HOC Yy CTPaHOoj BanyTu NpuUMekyje 3BaHUYHU Cpeahu Kype Te
CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 — EdekTn npomeHa OeBM3HMX KypceBa.
MpomeHa OeBu3HOr Kypca oa gaTyma TpaHcakuuje Jo gatyma mucnnarte obasese uckasyjy ce Kao KypcHe
pasnvike y KOpUCT npuxoaa, unu Ha TepeT pacxoda. Obaeese nckasaHe y CTpaHoj BanyTh Ha AaH GunaHca
npepavyHaBajy ce npema 3BaHW4YHOM CpefHeM KypcCy, a KypCHe pasfuke Npu3Hajy ce Kao Npuxon unu
pacxop nepuoaa.

PesepBe 3a npeHOCHe npemuje

PesepBe 3a npeHOCHe Npemuje jecy oeo NpemMuje Koju ce KopucTu 3a nokpuhe obaBesa M3 ocurypara Koje
HacTajy y HapeaHoMm nepuogy. OBbpayyH NpeHoCcHe NpemMuje BpLUKM ce nocneawer gaHa Tekyher obpadyHckor
nepvoaa n Ha AaH npeHoca noptderba ocurypatwa. OcHoBuLa 3a o6padyH pe3epBu 3a NPeHOCHe npemuje
je ykynHa npemuja ocurypawa ytephieHa yroBopom M mspadyHaBa Ce MojeQuHayHO 3a CBaku YroBop O
ocurypatry C Ta4HUM BPEMEHCKMM pasrpaHuyer-eM Boaehu payyHa o TOMe Aa N uma npoMeHa BUCUHE
ocurypaBajyher nokpuha (pro rata temporis). 3a XMBOTHa ocurypara 3a koja ce obpayyHaBa MaremaTtumyka
pe3epBa NpeHocHa npemuja je cacTaBHW 4e0 UcTe.

O6payyH NpeHOCHKX NpemMuja BpLUM ce y cknaay ca MNpaBunHMKOM O HauuHy yTBphuBara U3HOCa TEXHUYKNX
pesepBu 3a NpeHocHe npemuje, koju je Komnannja goHena y cknagy ca OanykomM o TEXHUYKUM pe3epBama
HapogHe 6aHke Cpbuje (“Cnyx6eHun rnacHuk PC”, 6p. 42/2015).

PesepBucaHe wrete

O6pavyH pesepBuCaHWUX LITeTa BpwM ce Yy cknagy ca [MpaBMnMHWKOM O HauuHy yTBphMBama u3Hoca
pesepBUCaHMX LITETA, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYKUM pe3epBama HapogHe
6aHke Cpbuje (“CnyxbeHun rnacHuk PC”, 6p. 42/2015).

KomnaHnuja Bpln pesepsucara 3a: HacTane npujaBrbeHe, a HepelleHe WTeTe, HacTane HenpujasrbeHe
lWiTeTe, M TPOLUKOBE y Be3U ca pellaBakeM W ucnnatom wreta. KomnaHuuja BpluM pesepBucame 3a
npujaesroeHe, a HeNMMKBMAMPaHe WTETEe Ha OCHOBY NojeAnHaYHe npoLeHe n3Hoca LwTeTe, Koju he mopatu aa
nnatn. Pe3epBe 3a peHTHe wTeTe yTBPhYjy Ce y KanuTanMcaHum M3HOCMMA, Kao cajallka BpegHoCT
Oypyhux peHTHUX ucnnarta, yaumajyhn y o63mp n oyekmeaHo nosehawe Tux ucnnara. PesepsucaH nsHoc
Ha UMe HacTanux HenpujaBrbeHMX LWTeTa ce obpadyyHaBa Ha HUBOY BPCTE OCUrypara, y 3aBUCHOCTU Of
KapaKkTepucTuka nojeguHUMX BpCTa ocurypakba U pacrnorioXMBOCTM NOTPeOHMX nopartaka Ha gaH 31.12.
Tekyhe roguHe cnegehum metogama:

1) MaywanHom meTodoM (BpPCTe OCUrypaka: OCuUrypawe LUMHCKUX BO3Wma, ocurpake Basgyxonsosa,
ocurypame nnosHux objekaTa, ocurypane pobe y npesosy, ocurypame o 0AroBopHOCTM 360r ynotpebe
Ba3dyxonnosa, ocurypamwe of OAroBopHocTu 36or ynotpebe nrnoBHUX objekarta, ocurypamwe Kpeauta,
ocurypatre jemcTBa, ocurypare UHaHCKCKUX rybuTaka, ocuryparwe TPOLUKOBA MpaBHe 3awtute u
OCHOBHO XXWBOTHO OCUTypak€,

2) Mack-oBum Mofernom oLeHe pe3epBe 3a HacTane HemnpuvjaBibeHe LWTeTe, rae ce Hajborba oueHa aobuja
Chain ladder metogom, a maprMHa pusvka Ha OCHOBY npetnoctaBke ga Ri n R umajy lognormalnu
pacnogeny y uHtepsany nosepewa He MaweMm of 70% 3a R. MNpumerbyje ce 3a BpcTe ocurypama:
ocurypara 3a nocrneguue Hesroge, A0O6POBOSbHO 34PaBCTBEHO OCUrypare, ocurypake MOTOPHMUX
BO3Wma, ocuryparwe MMOBUHE o Nnoxapa, ocTtana ocuryparwa MMOBMHE, OCUrypara o 0O4roBOPHOCTM
of ynotpebe MOTOPHMX BO3Wma, ocurypamwe of OnwTe OAroBOPHOCTU UM OCUrypare nMomMohu Ha nyTy.
Mona3Hu nHTepean noesepera y 2015. roanHu 3a cBe BpcTe ocurypawa ocum Bpcte 10 je 6uo 80%, fok
je 3a BpcTy ocurypara 10 nonasHun uHtepsan 6mo 90%. MNMocne obpadyHa ca NonasHNUM UHTEpPBasioMm,
Komnanwuja no MNpasunHuky, Bpwimn LAT TecT pesepBucaHux wTeTa, 1y Cnyyajy a Ha HeKoj BPCTU Huje
3a0BOSbEH OBaj TECT NoaMXe MHTepBan nosepera 3a obpadyH HacTanux HenpujaBbEHNX WTeTa Ao
HMBOa Koju he 3agosoreuTn LAT. MNoueB oa 31. geuembpa 2016. KomnaHuja he BpwmnTtu 1 nopeherwe
pe3epBauuje ca UCKYCTBOM, 1 Y cny4ajy notpebe AoAaTHO KOpUroBaTy MHTepBare NnoBepemsa.

3a XMBOTHa ocurypamsa 3a Koja ce obpadyyHaBa MaTemaTuyka pesepBa He BpLUM Ce pe3epBauuja 3a HacTane
HenpuvjaBrbeHE LWTETE.
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3.16.

3.17.

3.18.

NPEMMEQ 3HAYAJHUX PAYHYHOBOACTBEHUX MNONNTUKA (HacTaBak)
PesepBucana 3a HeucTekne pusmnke

Kao wTo je obenogarweHo y HanomeHu 2.8, y ckrnagy ca naMmeHoM 3akoHa O ocurypakby M Nofa3aKOHCKUX
akata HapogHe GaHke Cpbuje, [OpywTBO je U3BpLWIMIO ycknafuBawe WHTEPHUX akata ca HaBegeHUM
nponucumMa, a y cknagy ca TMM U M3MEHEe Yy Ha4yvMHy U MeToAomnormju yTephuearwa ogpeheHunx kateropuja
TEXHUYKMX pe3epBu, YKIbyyyjyhn n pesepBucawa 3a Heuctekne pusumke. Hamme, y cknagy ca paduje
Baxxehnm nponucuma, HaBedeHa pesepBucama HUCY Buna dopmupaHa u npusHaTta y UHAHCKCKUM
u3selwTajuma OpywTtea Ha aaH 31. geuembpa 2014. roguHe.

Ha pan 31. peuembpa 2015. roguHe, obpayyH pe3epBu 3a HEUCTEKNe pusnke BpLUM Ce Yy cknagy ca
MpaBunHMkom o HauMHy yTBphHrBama N3Hoca TEXHUYKMX pe3epBu 3a HencTekne puauke kKoje je KomnaHwja
noHena y cknagy ca Oanykom o TexHU4knm pesepeama HapogHe 6aHke Cpbuje (“Cnyx6eHun rnacHuk PC”,
6p. 42/2015).

MpaBunHukom je npeasuheHo Aa OpylwTBo 0Opasyje pesepBe 3a HEWUCTEKNe pU3MKe ako yTBpau Aa je
OYeKMBaHM M3HOC LUTETA M TPOLLKOBA Yy HapedHOM nepuoay no yrosopuma us Tekyher nepuoga BuLLM of
n3Hoca obpayvyHaTe MPeHOCHEe Mpemuje Ha HMBOY BpCTe ocurypawa. lNMpumeneHa je dopmyna rge ce
pe3epBa 3a HeEUCTEKNe puU3MKe payyHa kao Mpou3BOA4 MPEHOCHEe Mnpemuje ca [efloM O4YeKMBaHor
KomburHoBaHor pauuja koju npenasu 100%.

[OonpuHOC 3a NpeBeHTUBY

CpepncrBa nNpeBeHTMBE NpeacTaBbajy cpeacTsa [pyLluTea HamMmekweHa ynarawbymMa y NpeBEeHTUBHY 3aLTuTy,
KojuMa ce npegynpefyje ocTBapere OCuMrypaHor cryyaja Ha OCMrypaHoj MMOBVMHU U NUUMMa U CMakbyjy
nocrneguue WTeTHUX goranaja, a Koja ce Ha OCHOBY kpuTepujyma yTepheHux MNpaBunHUKOM O NpeBEHTMBK
HameHcKn ycmepagajy ogpeheHnm ocurypaHvumnma Opywtea.

Mpuxoaun

Mpuxoan obyxeaTtajy npuxoae of yobuyajeHmx aktueHocTu [Opywitea (NocrnoBHe u rHaHcujcke npuxoae)
n pobutke. YobuuyajeHe OQHOCHO pefdoOBHE aKTMBHOCTM [pyliTBa Cy CBe aKTMBHOCTWU Koje [pyliTBO
npegysuma y Aenokpyry CBor paga kao 1 akTMBHOCTU KOje Cy ca kMMma NnoBesaHe 1 Koje nogpxxasajy Taj paa,
1 of Hera npousunase Uim nMajy nponpaTHn Kapakrtep.

Mpuxoge KomnaHunje YmHe nocnoBHu (pyHKUMOHAMHKU) NpMXoau, NPUXOAM Of UHBECTMLMNOHE aKTUBHOCTH,
dhrHaHCKHjcku Npuxoau, MPUXOAM MO OCHOBY ycknahuBaka BPEAHOCTM UMOBWHE 1 OCTanu NpUxoau.

3.18.1.MocnoBHM ((pyHKLIMOHANHW) NPUXOAN

Y oKBMpY MOCMOBHMX Mpuxofda [pywTBO eBuAeHTUpa npuxode W3 AenaTHOCTU Ocurypawa, OOHOCHO
npuxofe No OCHOBY MpemMuje ocurypara U caocurypawa, Nnpuxode rno OCHOBY yyelwha caocurypara u
peocuryparba y HakHaau LTeTa, NPUXOAe Of YKU[ama M CMakEeha pe3epBrcara HEXUBOTHUX OCUTypaHa,
npuxoge of nospahaja nopeckux n Apyrux gaxbuHa n npuxode of npemuja, cybBeHuuja, gotauuja,
[JoHauuja, NpuUxofe Mo OCHOBY MpOBM3Wja peocurypaka, Mnpuxode Mo OCHOBY perpeca HEXMBOTHUX
ocurypara v gpyre yHKLMOHaNHe Npuxoae.

a) lMpuxodu 00 npemuje ocueyparba u caocueypar-a

Mpuxoae oa npemuje ocurypama U caocurypara npeacraBrbajy M3HocK dakTypucaHe npemuje (gocnene
npemuje Koh ocurypaksa >XuBoTa) KOjy ocurypaHuk/yrosapay ocurypamwa nnaha ocurypasayy Ha OCHOBY
yroBopa O Ocurypawy, OOHOCHO Caocurypawy, ymakweHe 3a W3HOC Mpemuje Koju npunaga HapegHoM
o6payyHckoM nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuvje npema BpCTK ocurypama. TapudHy nonmTuky ycBojuo je
M3BpLwHm oabop OpywTea.

Mpemuja ce cacToju o yHKUMOHANHE npemuje K pexujckor godatka. OyHKUMOHANHy NpemMujy YmHe
TeXHU4YKa npemuja (3a csa ocurypawa) U AONPUHOC 3a MpeBeHTMBY. Pexwujckn gogartak KopucTu ce 3a
nokpuhe TpolukoBa cnpoBofera ocuryparsa.

HauvH pacnopene npemuvje ocurypawa Mo BpCcTaMa XMBOTHUX U HEXMBOTHUX ocurypaka yTBphyje ce
WHTEPHMM aKTOM Koju JoHOCK M3BpLiHM oabop OpywiTea.

6) [Npuxodu 00 yyewha y HakHadu wmema

Y okBupy npuxoga of ydewha y HakHagm wreTta KomnaHwja nckasyje nocnoBHe npuxoae no OCHOBY y4eluha
caocuryparba y HakHagum LiTeTa HEXMBOTHWX ocurypaka npaBHMX Nnuua, ca kojuma KomnaHuja uma
3aKIbyYeHe YroBOpe O caocurypamy kao v npuxofe rno OCHOBY yyellha peocuryparba y HakHagu wrteta
KOHTponucaHor npasHor nuua - [pylwiteo 3a peocuryparse ,JlyHas — Pe* a.g.o., beorpag.
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3.

3.14.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Mpuxoau (HacTaBak)

3.18.1.MocnoBHM ((pyHKLMOHaNHN) NpUuxoaun

8) lNpuxodu no ocHo8y nposusuja peocuzyparba

[Mpuxogn no OcCHOBY nNpoBu3Mja peocurypawa npeacTaBrbajy npoBu3nje koje [OpywTBO OcTBapyje no
yroBopuma of, peocurypaBada Kop Kojer peocurypasa CBoj noptderb.

3.18.2.Mpuxoan on MHBecTUpawa cpefcTaBa ocurypawa

Y npuxode oA MHBeCTMpawa cpeacTaBa OCurypawa cnagajy: nNpuxoau Of 3aBUCHMX UM MPUAPYXKEHUX
npaBHUX MuUA U 0f 3ajefHNYKUX nodyxsaTta, MPUXOAUN Of ynarawa y HenoKPeTHOCTU, MPUXoau Of KamaTta
M MNO3UTUBHUX KYPCHUX pasnuka Mo OCHOBY WHBECTUpawa, npuxogu of YycknahvBara BpegHOCTU
bUHaHCKjCKMX cpeacTaBa Koja ce ce uckasyjy no cep BpegHocTu, gobuum og npogaje xaptuja of
BPEAHOCTU, U OCTanu NPUXOAMN Of UHBECTULIMOHE aKTUBHOCTW.

3.18.3.®uHaHcHjcKkn npuxoaum

duHaHcKjcKke NPUXOAE YMHE NPUXOAM Of kKamaTa, KypCHUX pasnuka, NPUXOAM Mo OCHOBY edekarta BarnyTHe
Kraysyne, u octanu UHaHCUjCKN MPUXOAU, OCUM (hUHAHCKjCKMX Npuxoda Of MHBEcTMpaka cpefcTaBa
ocurypara. OBu npuxoam BpeaHyjy ce npema MPC 18, MPC 21 v apyrum penesaHTHum MPC.

3.18.4.Mpuxogm no ocHoBy ycknahjuBawa BpeagHOCTM UMOBUHE

Mpuxoau no ocHoBy ycknahvBaka BpeAHOCTM MMOBMHE 0ByxBaTajy No3uTUBHE eekTe NpOMEHe noluTeHe
(dbep) BpeOoHOCTVM HemaTepujanHux yrnarakwa, HeKpeTHVMHA, OonpeMe W 3anuxa — A0 BUCUHE MNPETXOOHO
ncKkasaHux pacxofa 3a Ta cpefcTBa Mo OCHOBY BpeQHOCHOr ycknahueamba, kao U ApYrnx ykmaaka ncnpaskm
BPEAHOCTM N0 OCHOBY BPEAHOCHOr ycknanuaama y cknagy ca penesaHtHum MPC 1 nHTepHom perynatusom
OpywTBa.

3.18.5.0cTtanu npuxoaun

3.19.

Y okBUpY OcTanux npuxoga, uckasyjy ce AoGULM NO OCHOBY NpoJaje HEKPETHWHa, onpeme (OCHOBHMX
cpefcTaBa) U HemaTepujanHux ynaramwa, 4o0ULM of Npofaje ocTaTtaka OCUrypaHux oTeheHnx cTeapy,
HannaheHa oTnucaHa NOTpaXkvMBarba, BULLKOBU, NMPUXOAM MO OCHOBY ediekaTa YroBOpeHe 3aluTute of
pu3uka, Npuvxoau oA CMakewa obaBesa, MPUXOAM Of YKuAarwa AYrOpovHUX pesepBucara U ocTanu
HEMNOMEHYTU NPUXoaMu.

Pacxoaun
Pacxoan obyxBatajy TPOLLKOBE KOju NPOMUCTMYY M3 yobuyajeHnx akTuBHOCTM KomnaHwuje u rybutke.
Ha pauyyHuma pacxopga obyxBaTajy ce MOCNOBHM pacxodu, pacxoAu No OCHOBY MHBECTUMpaka cpeacTasa

ocurypama, oMHaHCHjCKkM pacxoam u ocTanu pacxoau, koju obyxeaTajy u pacxofe no ocHoBy obesBpefera
cpeacrasa.

3.19.1. NocnoBHuM pacxoau

Y okBMpy nocrnoBHux pacxoga KomnaHuja eBuaeHTMpa pacxode 3a [yropodyHa pesepBucarba U
yHKLUMOHaNHe AONPUHOCE, HaKHAAe LUTeTa, YrOBOPEHUX U3HOCA M MpeMuja caocurypara u peocurypara
XMBOTHUX OCUTrypaa, HaKHaAe LTETa U OcTane HakHaAe HEXMBOTHUX OCUTypakba, TPOLLKOBE CpoBoheHa

ocurypata u apyre yHKLMOHAmNHe pacxoge.

a) Pacxodu 3a dy2opoyHa pesepsucara U (hyHKUUOHarHe 0ornpuHoce

Pacxone 3a gyropoyHa pesepsucarba U yHKUMOHAHe AOMNPUHOCE YMHE MaTeMaTuyka pesepsa, AoNprHoC
3a MpeBeHTUBY, JONPWHOC 3a oabpaHy of rpada, AOMPUHOC rapaHTHOM hoHAY, HakHaga PenyGnuukom
oHay 3a 3APABCTBEHO OCUTypat-e, pe3epBucara 3a M3paBHaHe pu3unKa, M ocTana pesepsucarba 1
¢pyHKUMOHanNHe JonpuHoce.
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3.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxopmu (HacTtaBak)

3.19.1.NMocnoBHM pacxoau (HacTaBak)

Mamemamuuka pesepsa

MaTtemaTnuka pesepBa je TexHU4YKa pe3epBa APyLUTBA 3a OCUrypake HamereHa M3MmupuBamy Byayhmx
obaBe3a Mo OCHOBY XXMBOTHOI ocurypamwa. ObpadyyHaBa ce NojeAMHavyHO 3a CBaKu YroBOp O >KMBOTHOM
ocurypamy, no MpOCMeKTMBHO] METOAM 3a CBa OCUrypaka XMBOTa, Kao pas3fnvka capallke BpefHOCTU
Oynyhux obaBesa ocurypaBaya yTBpheHUX yroBOpoM U cafaluke BpeaHocTn 6yayhux obasesa yropapava
ocurypamba.

a) Pacxodu 3a dyeopoyHa pe3epsucara U hyHKUyUuoHasHe donpuHoce (Hacmasak)
Mamemamuyka pe3epea (Hacmaeak)

CacTaBHu e0 MaTeMaTuyke pesepeBe Cy:
- pe3epBe 3a CBe rapaHToOBaHe HakHage (ocurypaHe Cyme) yropapauuma, OCuUrypaHvuuma um
KOPUCHMLMMA ocurypama, ykibydyjyhu n rapaHtoBaHy OoTKynHy BpeaHOCT;
- pesepse 3a yyewhe y 0obnTn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTuHe Komnanuje;
- pesepBe Gygyhux TpoLKoBa 3a CBa OCurypama Kof Kojux je npectarna obasesa nnahawa npemuje;
- MNpeHocHa npemuja.

MaTemaTtunyka pesepBa ce uckasyje nocebHo 3a ceaky sanyty. O6payyH matemaTnyke pesepse aedunH1caH
je y TexHnyknm ocHoBama XUBOTHMX ocuryparwa KomnaHuje, rae je npeasuheHa npMMmeHa npocneKkTUBHUX
meToga: bpyTo - Ziellmer meToge n HeTo npocnekTuBHE. TEXHUYKUM OCHOBama npefBuijeHo je aa ce Kog
penyKkoBaHWX (KanuTanuauMpaHux) ocurypaka, Oocurypaka YroBOPEHWX ca jeAHOKpaTHUM nnahakwem
npeMuje U puU3MKO OCUryparwa WCKIbY4YMBO MPUMEHYje HeTO MpOoCheKTVBHa MeToaa. Takofhe, pesepsa
[obutn n pesepsa byayhux TpowkoBa ce obpadyHaBa HETO MPOCNEKTMBHOM MeTodoM. KomnaHuja BpLum
pesepBauujy byoyhmnx TpollkoBa 3a yroBope Kof KOjux je npecTtana garba obaBesa nnahawa npemuje
(ocurypamna ca yroBOpeHOM jeAHOKPaTHOM MPEMUjOM, KanuTanuanpaHa ocurypama).

3a o6payyH cmakbeta MaTeMaTuyke pesepBe (KOO akTMBHMX YroBopa 3a OCUrypare 3a Cry4vaj CMpTu U
[OXUBIbEHA) 33 HEaMOPTM30BaHe CTBapHe TPOLLKOBE MPOBU3Nje 3akibyvera yroBopa KopucTu ce bpyTo -
Ziellmer meToaa, npu 4eMy cTona uunmepmusaumje He moxe 6uTn Beha oa 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTucTuyke ocHoBe obpayvyHa MaTeMaTuyke pesepse (kamaTHa ctona u Tabnuue BepoaTHoha)
jenHake cy kamaTHOj cTonu 1 Tabnuuyama BepoBaTHoha n3 TapudHor cuctema Komnanuje.

O6payyH MmaTemaTnuke pe3epBe yKrby4yje U MOryhHOCT HEMOBOMbHUX OACTYNaka pPerieBaHTHUX (hakTopa
Koju ce kopucTe npu yTBphMBamy pesepse. HenoBorbHa oacTynawa yTepheHa npumeHom ogrosapajyhmx
TectoBa (LAT) 3a npoBepy afekBaTHOCTM obpayyHaTe mMaTemaTuuke pe3epBe M y TOM Cryyajy BpLu ce
JopaTtHa pesepsauuja y3 obpasnoxerse oBrnawheHor aktyapa.

MaTtemaTnuka pesepBa ce obpayyHaBa W uckasyje noceGHO 3a MHAMBMAyanaHa W rpyrnHa ocuryparba.
MaTtemaTnuka pesepBa 3a rpynHa ocurypakwa Mopa GuTK NMokpuBeHa M3BOpUMa cpeacTaBa U cpecTBuMa
mMaTemMaTuyKe pe3epBe CaMO TOr PYMHOr Ocuryparba, yKibydyjyhu cBa rapaHToBaHa npaea yroeapada,
ocurypaHuka v KopucHuka ocurypara. Cpeacrtea MatemaTuuke pesepse (DopMUpajy ce Ha HauvH Koju y
CBakoM MOMEHTY 06e3Gehyje ncnyHwaBare cBUX 06aBesa U3 yroeopa o ocurypamy U Behe cy of OTKYMHUX
BPEAHOCTU.

HonpuHoc 3a npeseHmusy
[onpuHoc 3a NnpeBeHTUBY ce 06payyHaBa y NpOLEeHTY 1 3a BPCTE OCUrypara y ckiafy ca MHTEPHUM aKToM

Koju goHocu UsBpwHu oabop KomnaHuje, a kojum ce yTBphyje HauuMH pacnogene npemuje ocurypaka no
BpPCTama XMBOTHUX U HEXUBOTHUX OCUTypaksa.
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3.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxopmu (HacTtaBak)

3.19.1.NMocnoBHM pacxoau (HacTaBak)

a) Pacxodu 3a dyeopoyHa pe3epsucara u hyHKUyuoHasHe donpuHoce (Hacmasak)
HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpavyHaBa n MuHucTapcTBy norbanpvBpene 1 3alTuTe XUBOTHe cpeamHe nnaha fonpuHoc
3a ogbpaHy of rpaga Ha ocHoBy unaHa 15 3akoHa o oabpaHnu oa rpaga («Cnyxbenun rnmacHuj PC» 6p.
54/15).

HonpuHoc eapaHmHom ¢poHOy

[onpuHoc rapaHTHOM ¢hoHAY ce m3gBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphuBawy BMCMHE OOMPUHOCA OpraHusaumja 3a ocurypawe 3a obpasoBare cpefcTtasa U
kopuwhewy cpegctasa rapaHTHor doHaa. NomeHyTom oanykom je gedpuHucaH M3HOC AonpuHOca Mo
MOTOpPHOM BO3uny ogpefheHe kaTeropuje, a AONPUHOC Ce n3aBaja cpasmepHo 6pojy ocurypaHux Bosuna.

HakHada Penybnu4kom ¢poHOy 3a 30pagcmeeHo ocuaypare

HakHaga Penybnuykom coHay 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy oa 5% Ha nsHoc 6pyTo
npemuje ocurypawa o ayTooAroBOPHOCTU Ha MMe LWITeTa ocurypasajyhux gpywitasa npema oBoMm oHAay,
Tako Aa hoHa He MOoXe Aa UcTude f4oAaTHE perpecHe 3axTeBe nNpema ApyLTBy 3a OCUrypame.

Pacxo0u 3a dy2opoyHa pesepeucarba 3a U3pagHare pusuKka

Pe3epeBe 3a uspaBHatb€e pusmka ce usapajajy y ckrnagy ca Oanykom o TexHudkum pesepsama (,CnyxoeHn
rnacHuk PC*, 6p. 42/2015) n peneBaHTHUM akTOM nocroBHe nonuTtuke Komnanwje. KomnaHuja obpasyje
pe3epBe 3a n3paBHake pusmka obpasyje 3a BPCTy ocurypaka KpeamTa.

6) Pacxodu HakHale wmema U y2080peHUX U3Hoca ocuaypara

Pacxoau HakHafe LiTeTa 1 YyroBOPEHUX M3HOCa Ocuryparsa NMpefcTaBrbajy pacxofe 3a ucnnaTy HakHaaa
lwiTeTa U OCUrypaHux cyma v Opyrux YroBOPEHWX WM3Hoca koju ce mcnnahyjy ocurypaHuuvMma, ofHOCHO
KOPUCHMLIMMA OCUrypaksa.

8) Pacxodu no ocHosy npemuja peocuzyparba

Pacxoan no ocHoOBY npemuja peocurypara npeacTaBrbajy pacxode peocurypama pusnka kog Opywrea 3a
peocurypame , [lyHas-Pe* a.n.o., beorpag ca kojum [pyliTBO Ma 3aKkibyYeHe yroBope O peocurypamy.

2) Tpowkosu cripogofjerba ocueypar-a

TpowkoBu cnpoBofewa ocuryparwa obyxesaTtajy pacxofe 3a obaBrbare NnocroBa ocurypama uunje nokpuhe
ce BpLUM 13 pexujckor goaaTtka. TpoLLKOBK cnpoBofewa ocurypara obyxsaTajy TPOLLKOBE amopTusaumje
HemaTtepujanHux ynarawa, TPOLIKOBE amopTu3aLmje HEKpeTHMHa 1 onpeme, TPOLUKOBE pes3epBucara 3a
CYACKe CMopoBe W pesepBucaka 3a UcnnaTy HakHaga v apyrux 6eHnduumja 3anocrneHnmMa, TPOLLKOBe
martepujana, ropuea u eHepruje, NpoM3BO4HUX yCNyra, pekrname u nponaraHae, penpeseHTauuje, nopese u
[onNpuHOCe He3aBWCHE oA pe3ynTaTa, TPOLLKOBE HENPOW3BOAHMX YCryra, HemaTepujanHe TPOLLKOBE Kao U
TPOLLUKOBE 3apaja, HakHaja 3apaja v gpyre TpolkoBe obaBrbake NocroBa ocurypamba.

TpowkoBu cnpoBofewa ocuryparwa y (UHAHCUjCKUM u3BewTajuMa obyxBaTajy TpolwkoBe npubase,
TPOLLKOBE ynpase, ocTarne TPOLUKOBe CrnpoBofjewa ocurypara, ymaweHo 3a NpoBu3uje Of peocurypama.
Onpepgerbusarse TPOLLKOBA CrpoBONeHa ocurypama je y HenocpeaHoj Bean ca pacnopeioM TPoLLKOBa Ha
yHKUMOHanNHe aHanutuke aedumHncadHe OanykoM o KOHTHOM OKBMpPY M cagpXMHW pavyHa Yy KOHTHOM
OKBWpY 3a ApyLUTBa 3a OCMrypake, OQHOCHO Ha TPOLLUKOBE ynpase, TPOLLKOBe npubase ocurypara, 3atum
TpoLlukoBe n3Buhaja, npoueHe, NUKBMAALMjE 1 UCNaTe LWTeTa, Kao U Ha TPOLLIKOBE NO OCHOBY UHBECTULMOHE
aKTUBHOCTW.

51



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

3.

3.19.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.1.NMocnoBHM pacxoau (HacTaBak)

TpoLukosu npubase ykIby4yjy TPOLLKOBE HacTane y Be3un ca 3akibyyvBaHkeM HOBMX YroBopa O Ocurypawy v
06HoBW nocTojehnx yroeopa. KomnaHuja BpLun pasrpaHuyer-e TpoLLKoBa npnubaee ocurypama y cpasmepu
yyewha npeHocHe npemuje HeXMBOTHUX ocurypara, 6e3 npuMIbeHux caocurypawa, y YKynHoj 6pyTo
NPeEMUjU HEXMBOTHUX OcCuUryparba, 6e3 npuMMIbEeHMX caocurypawa, nojeaMHayHo no CBMM BpcTama
HEXMBOTHUX OCUrypaka 13 ynaHa 8. 3akoHa o ocurypamy, koje KomnaHuja obasrba y cknagy ca AobuvjeHom
nossonom HBC.

3.19.2. Pacxoagm no ocHOBY MHBECTUpaka cpeacraBa

Y pacxofe no oCHOBY MHBECTUpaa cpeAcTaBa ocuryparsa Cnagajy: pacxofu U3 ogHoca ca 3aBUCHUM U
NPUAPYKEHUM MPaBHUM NUMMa, U Of 3ajedHWYKMX MOoAyXBaTa, pacxodu MO OCHOBY ynarawa Y
HEMOKPETHOCTU, pacxoau of ycknahusara BPeAHOCTM (hMHAHCUICKUX CPeAcTaBa Koja ce ce uckasyjy no
¢hep BpeaHocTH, rybuum npu npogaju xapTuja o BPeAHOCTU U OCTanu pacxoam no OCHOBY MHBECTULMOHE
aKTUBHOCTH.

®PuHaHCHjCKe pacxofe YMHe pacxoAmn No OCHOBY Kamara, KypCHUX pasnuka, HeraTMBHU eekTn no oCHOBY
BanyTHe Kray3yne u octanu (ouHaHCKjCKn pacxoam, ocuMm PUHAHCKJCKUX pacxona No OCHOBY MHBECTUPaHa
cpeacTaBa ocurypamsa.

3.19.3. PuHaHCcHjckn pacxoam

durHaHCKjcKe pacxoae YMHE pacxodw Mo OCHOBY KamaTa, KYpPCHMX passfivka, HeraTuBHU eddekTy Mo OCHOBY
BanyTHe Knay3yne 1 octanu (orHaHCKjCKM pacxoam, OCUM (OMHAHCU]CKUX pacxoaa Mo OCHOBY MHBECTUPaka
cpefcTaBa ocurypatba.

3.19.4.Pacxoau no ocHoBy o6e3Bpelera MMOBUHE

Y okBupy pacxoga no ocHoBy obe3Bpeher-a MMOBMHE, UCKa3yjy Ce HeratuBHM edeKkTU BpegHOCHMX
ycknahuBawa HemaTepujanHux ynarakwa, HEeKpeTHMHa W onpeme, [OYyropovHUX W KPaTKOPOYHUX
hbmMHaHCUjCKMX NnacmaHa (genoHoBaka M ynarawa), 3anvxa, xapTuja og BpedHOCTW M NOoTpaxuBawa, Yy
cknagy ¢ MPC 36 - Ymawene BpeaHOCTU NMOBUHE 1 Apyrum penesaHTHuM MPC 1 oBom oanykom, npema
Ha3unBKMMa payyHa oBe rpyne. Ha padyHuma oBe rpyne uckasyje ce u HeraTuaH egekaT NpoMeHe nowTeHe
(cdbep) BpemHoCcT cpefcTaBa, ycknagy ¢ MPC 16 — HekpeTHuHe, nocTpojewa n onpema, MPC 38 -
HemaTtepujanHa nmoBrHa 1 octanum penesaHTHum MPC.

3.19.5. OcTanu pacxogu

3.20.

3.21.

OcrTane pacxofe 4vHe rybuum no OCHOBY pacxofioBawa M Nnpofaje ofnpeMe U HemaTepujanHux ynarawa,
rybuum no ocHoBYy Mpofaje HEKPeTHWHa, ryGuumn of npoAaje Matepujana, MakKoBM, CYACKM TPOLUKOBU U
ocTarnu HeMOMEHYTU pacxoau.

KypcHe pa3nuke

[MocnoBHe npomeHe HacTane y CTpaHoj BanyTu (BamyTu Koja Huje (OyHKLUMOHarnHa), cy npepadvyHate y
yHKUMOHarHy BanyTy Mo 3BaHU4YHOM CpeaH-eM KypCy KOju je BaX1O Ha AaH nocroBHe npomMeHe. Cpeactea
n obasese uCkasaHe OpWrMHanHO y CTpaHoj BanyTW Ha gaH 6unaHca cTawa, npepavyHatn cy y
YHKUNOHANHy BanyTy NO 3BaHUYHOM CpedHEeM KypCy KOju je BaXMO Ha Taj AaH.

Cpepacrtea n obaBe3e ca yroBOpeHOM BanyTHOM Kriay3ynom npepadyHaTte Cy Ha AaH cacTasrbama bunaHca
npema yroBopeHom Kypcy. KypcHe pasnuke, HacTane kao pesyntar npepavyHaBaha, KHUKe Cy Yy KOpUCT
MHaHCKjCKUX NpUXo4a UNn Ha TepeT PUHAHCKUCKMX pacxoda.

BeHedumumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumemnyjy y Peny6nmun Cpbuju, Komnanuwja je y obaBse3an ga nnaha
nonpuHoce apxxasHuM hoHOOBUMA KojuMa ce 06e3befyje coumjanHa curypHocT 3anocrneHux. OBe obaBese
YKIbydyjy OONpUMHOCE 3a 3anocreHe Ha TepeT nocnogasua, y u3HocMma obpadyHaTuM Mo crtonama
nponNucaHuMm perneBaHTHUM 3aKOHCKMM nponucuma. KomnaHwuja je, Takohe, o6aBe3Ha ga oa 6pyTto nnata
3anocneHnx obycTaBu AOMPUMHOCE M Aa UX, Y UMe 3anocrneHux, ynnatum tum doHgosnma. [JonpuHocu Ha
TepeT nocrogasua U AONPUHOCK Ha TEPET 3anOoCiIEHOr Ce KiWDKE Ha TepeT pacxoda nepuoga Ha Koju ce
ofHoce.
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3.

3.21.

3.22.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe (HacTaBak)

Y cknapy ca NojeanHavyHnM KONeKTMBHMM yroBopoM, KomnaHuja je y o6aBesu ga ncnnatv oTnpeMHUHE npu
opJfiacky y neHsujy y BUCUHM Tpy NpoceyHe 3apage y Penybnuun Cpbuju npema nocnegwem objaBrbeHoOM
nogatky penybnuykor opraHa HagfieXXHOr 3a NOCnoBe CTaTUCTMKE, UMK TpU MeceuyHe 3apafe Kojy je
3anocneHn 0CTBapmo 3a MeceL Koju NpeTxoam Mecely y KoM ce ucnnahyje oTnpeMHyHa, O4HOCHO Y BUCKUHN
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a Mecel Koju nNpeTxoau Meceuy y KOM ce ucnnahyje
OTNPEMHMHA, aKo je TO 3a 3arnocneHor NoBorbLHMjE.

Mopepn Tora, Komnaxwja je y o6aBesn aa ucnnatu v jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekugHor
paga y Komnanmju. JybunapHa Harpaga ce yTtBphyje Ha OCHOBY M3HOCa MpPOCEYHE MeceyHe 3apaje
KomnaHuje, octBapeHe y MeceLly Koju NpeTxXoan MeceLy ncnnarte, 1 To y pacnoHy of je4He 00 Tpu 3apaje,
3aBWCHO Of Tpajaka HemnpekngHor paga kod nocnogasua. Mo HOBOM KONMEKTMBHOM yrosopy, AaHa 29.
jaHyapa 2015. roguHe npecTtaje aa Baxwv obasesa o ucnnatu jybunapHe Harpage 3a 35 rogmHa HenpeknaHor
paga y Komnanuju.

KomnaHuja je camoctanHo obpavyHana v uckasana ayropodHe obaBese MO OCHOBY OTNPEMHMHA U
jybvnapHux Harpaga NpvMEHOM COMNCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19.
OTnpeMHMHe No OCHOBY CrOpa3yMHOr packuia pagHor ogHoca eBuaeHTUpaHe cy Ha TepeT bunaHca ycnexa
Tekyhe roanHe.

Mopes3u n gonpuHocu
a) lNMopecku pacxod nepuoda

Tekyhu nopes Ha gobuTtak npeacTaBrba U3HOC Koju ce obpadyHaBa NpYMEHOM NpPonUcaHe Nnopecke crone
on 15% (31. peuembap 2014. roguHe — 15%) Ha ocHoBuuy YTBpHEHy nopeckuMm OunaHcom, Kojy
npeacTasrba M3HOC Ao6WTKa Npe onopesuBaka no oabutky edekata ycknahvBawa npuxoaa v pacxoaa, y
cknagy ca nopeckum nponvcuma Peny6nvke Cpbuje, y3 ymamwere 3a NponvcaHe nopecke kpeauTe.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum us tekyher nepvoga
MOTy KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoguma. Mehytum, ryéuum
n3 Tekyher nepvoga nckasaHu y nopeckom 6unaHcy Mory ce KOpUCTUTU 3a YMakeH-e NMOPeCcKe OCHOBULE
6ynyhux obpauyHckux nepuoga, anu He Ayxe oA net roguHa. MNopecku rybuum Hactanu npe 1. jaHyapa
2010. roamHe mMory ce NPeHOCUTY Ha pavyH Byayhux gobutaka y nepnogy He AyXeMm of AeceT roguHa.

6) OdnoxeHu nopes Ha dobumak

OpnoxeHun nopes Ha AobuTak ce obpadyHaBa kopuwherwem MeToae yTBphuBata o6aBesa npema bunaHcy
CTaba, 3a NPUBPEMEHE pasfnuke npousatuse U3 pasnuke nsamehy nopecke 0OCHoBe NOTpaxuBaka n obaBesa
N HUXOBE KHUroBOACTBEHe BpegHocTu. OanoxeHe nopecke obaBe3de ce Npu3Hajy 3a cBe onopesnse
npueBpemMeHe pasnuke. OgnoxeHa nopecka cpeacTsa ce NnpusHajy 3a cBe ogbuTtHe NpMBpPEMEHE pasnuke n
nopecke rybutke n KpeauTe, Koju ce MOry NPeHOCUTH y HapedHe duckanHe nepuoae, Ao cTeneHa Ao Kojer
he BepoBaTHO NocTojaTn onopesnsn 4obuTak oA Kojer ce 0anoxXeHa nopecka cpeacTsa Mory UCKOPUCTUTK.
OpanoxeHa nopecka cpefcTtBa U obaBese ce obpayvyHaBajy Nno NOPeCcKoj CTOMM Ynja ce NpMMeHa o4ekyje y
nepwoay kaga he ce cpeacTBO peanv3oBaTtu, 0O4HOCHO o6aBe3a N3MUPUTW.

8) lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama
Mopesun 1 gonpuHocK Koju He 3aBuce of pesynTaTta ykIbydyjy nopes Ha UMOBWHY, JOMpPUHOCE Ha TepeT

nocrogasLa no OCHOBY MpMMatba 3arnocrieHux, kao 1 apyre nopese 1 JONPUHOCE Y CKnagy ca penyonmykum
W OMLUTUHCKUM Mponucmma.
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4.

npuxonun oa NPEMUJA OCUTYPAHBA U CAOCUTYPALA

Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

O6pauyHaTta npemuja XnBoTHa ocurypama 1.306.931 1.354.519
O6pauyHaTa npemuja HeXXMBOTHA OCUrypata 19.980.667 16.093.851
O6pauyHaTta npemuja caocurypama 173.738 103.473
YKynHo o6payyHaTa npemmja: 21.461.336 17.551.843
Mpemuja npeHeTa y caocurypane-nacmeHa (905.007) (424.725)
Mpemuja XMBOTHUX Ocurypara NpeHeTa y peocurypare (5.161) (4.575)
Mpemuja HEXNBOTHUX OCUTypatba NPEHeTa y peocurypame (1.431.803) (946.675)
YKynHo npemMuja npeHeTa y caoocurypamwe / peocurypame: (2.341.971) (1.375.975)
PesepBe 3a npeHOCHe NpemMuje XXUBOTHUX Ocurypama - nosehame (149) (142)
Pe3epBe 3a npeHOCHe Nnpemuje HEXXMBOTHUX Oocuryparwa - nosehare (1.007.944) (820.220)
Pe3epBe 3a npeHocHe npemuje caocurypatba - nosehame (56.248) (21.857)
PesepBse 3a HencTekne pusmke - nopehame (157.884) -
YKynHo npeHOCHa npemuja u pe3epBe 3a HEUCTEeKIe pU3mkKe: (1.222.225) (842.219)
17.897.140 15.333.649

npPuxoanun oa nocnoBA HEMOCPEAHO MOBE3AHUX CA NMOCITOBUMA OCUTYPAHA

Y xurbapama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

2015. 2014.

[Mpnxoaun og npogate 3eneHe kapte 241.751 204.212
Mpuxogu og ycnyxHe obpage v npoueHe WwTeTa 288 354
Mprnxoan oa npoBusmja yCcnyXHUX ncnnarta wrerta 8.793 7.981
[Mprxoam oa ycnyXHMX 3anucHMKa 1 0cTanu nocrnoBHY NPUXoaun 3.695 3.799
254.527 216.346

PACXOOU 3A AYITOPOYHA PE3EPBUCAKLA N ®YHKUMOHAIIHE OONPUHOCE

Y xurbagama guHapa
3a roguvHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

MaTtemaTtnuka pesepsa 443.898 362.353
[onpuHoc 3a NnpeBeHTMBY 375.161 298.337
[onpuHoc 3a ogbpaHy of rpaga 637 -
[onpuHoc rapaHTHOM choHAay 782.166 435.687
PesepBucana 3a nspaBHame pusmka - 527.351
Pesepsucara 3a 60Hyce n nonycrte 39.530 -
OcTanu pacxogu 3a gyr.pesepsucara U oyHKUMOHanHe gonpuHoce 486.840 356.433
2.128.232 1.980.161

M3HOC Ha no3uumju octanu pacxoam 3a AyropodHa pesepsucarba 1 oyHKLuMoHanHe gonpuHoce oa 486.840
Xurbaga AvHapa ogHoOCK ce Ha usasajake of 5% of 6pyTo npemuje ocurypara of ayToOAroBOPHOCTM 3a
Peny6nnykun doHA 3a 3apaBCcTBEHO Ocurypamse, y cknagy ca ynaHom 35. 3akoHa 0 06aBe3HOM ocurypary

y caobpahajy.
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7. PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

JInkBnaompaHe WTeTe M yroBOPEHW N3HOCK XMBOTHUX OCUTypara
JInkBngupaHe wTeTe N yroBOPEHN N3HOCK HEXMBOTHUX OCUrypara
JInkBuaompaHe wreTe - yaenu y lwutetama caocurypama
JIukBnaomnpaHe wTeTe - yaenu y wtetama peocurypara u petpouecuja
Pacxoawn nssuhaja, npoueHe, nuksmgawuje

W ucnnaTe HakHaja LTeTa U YyroBOPEHNUX U3HoCa
YKynHo:
Mpuxoau op yyewha caocurypama y HakHaam wreTa
Mpuxoam oa yvewha peocurypara 1 peTpoLuecuja y HakHaau wreTa
YKynHo:

8. PE3EPBUCAHE LUTETE

PesepBucaHe wteTe XMBOTHUX OCUrypama - nosehawe
PesepBucaHe wTeTe HEXNBOTHNX OCUrypana - noeehane
PesepBucaHe wteTe caocurypara, peocurypama - nosehame
YKynHo noBehame:

PesepBucaHe WwTeTe XNBOTHUX OCUTyparba - CMameHe
PesepBuncaHe wTeTe HEXNBOTHUX OCUTYPaHa - CMakeHe
PesepBucaHe WwTeTe caocurypara, peocurypama - CMakbeHe
YKynHo cmamemse:

Y xurbagama guHapa
3a rogauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
587.413 1.072.233
8.809.449 6.938.024
38.273 97.709
3.429 7.064
646.459 679.814
10.085.023 8.794.844
(305.253) (83.304)
(1.748.161) (207.227)
(2.053.414) (290.531)
8.031.609 8.504.313

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
5.856 10.554
3.908.217 2.301.977
5.564 13.787
3.919.637 2.326.318
(9.099) (6.272)
(2.069.219) (2.459.183)
(14.889) (284)
(2.093.207) (2.465.739)
1.826.430 (139.421)

9. nPUXoaun Nno OCHOBY PEFPECA U NMPOJAJE OCUTYPAHUX OLUTEREHUX CTBAPU

lMpuxoau no ocHoBY perpeca y 3emrbu
Mpuxoau op perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHmx owteheHnx cTBapu

Y xursagama guHapa
3a roauvHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
329.901 327.404
12.940 30.507
2.507 79
345.348 357.990
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10.

11.

12.

CMAHEHE OCTAJTIUX TEXHUYKUX PE3EPBU — HETO

Cmatsere maTemaTuyke pesepse
Cmatserbe pesepBucarba 3a U3paBHarbe pusnka
Mpuxoom of cMakberba ocTanux pesepsucarba

PACXOOM 3A BOHYCE M NONYCTE

Pacxoan no ocHoBy 60Hyca
Pacxoan no ocHoBy nomnycta

nPuxoam Nno OCHOBY MHBECTUPALA CPEACTABA

Mpuxoau oa 3aBUCHMX NpaBHUX NnuLa

Mpuxogu og NpUApPYXEHUX NpaBHUX nuua

Mpuxoau oa 3aKynHWHA NHBECTULLMOHUX HEKPETHUHA

Mo3nTNBHM edhekTn NpoLeHe MHBECTULMOHNX HEKPETHNHA
(HanomeHa 24)

Mpuxoam og npopaaje HENOKPETHOCTM (Ae3VMHBECTUPaH-a)

Mpuxoan og kamaTa

Mpuxogm of ycknahuBaka BpeaHOCT uH.cpeacTaBa
Koja ce unckasyjy no dep BpefHoCTH Kpo3 bunaHc ycnexa

[obuum oa npoaaje xapTuja of BpeaHOCTH

[Mo3nT1BHE KypCcHe pasnuke u3 akTUBHOCTU MHBECTUPaHa

OcTanu npuxoan No 0CHOBY MHBECTULIMOHE aKTUBHOCTH

Y xurbagama guHapa
3a roauvHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
6.399 461.655
1.421.413 75.667
- 102.618
1.427.812 639.940

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
47.253 58.719
530.009 479.280
577.262 537.999

Y xurbapama guHapa
3a rogmHy Kkoja ce 3aBpLiaBa

31. peuembpa

2015. 2014.

- 65.941
31.922 -
93.247 96.118
81.592 -
564 1.795
169.795 29.230
403.116 82.662
360.090 983
151.487 424.298
54.230 -
1.346.043 701.027

Mpuxoan og npuapyxeHnx npaBHMX nNuua y usHocy oa 31.922 xurbage AnHapa ogHOCe Ce Ha Npuxoae oA
KamaTe Ha opoyeHe u geno3ute no Bufewy kog MTC GaHke a.nd., oCTBapeHU O MOMEHTa npecTaHka

npusHaBarba HaBegeHe GaHke Kao NpuapyXeHor npasHor nuua.
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13.

14.

14.1.

PACXOOM NO OCHOBY MHBECTUPAHKA CPEACTABA

Y xurbapama guHapa
3a roavHy koja ce 3aBpluaBa

31. peuembpa

2015. 2014.
HeraTnBHM edhekTn NpoLeHe NHBECTULMOHNX HEKPETHUHA

(HanomeHa 24) 319.880 -
'y6uum npy npoaaju HEMOKPETHOCTH - 2.851

Pacxoan no ocHoBy ycknahuBara BpeaHOCT UH.cpeacTaBa koja ce
nckasyjy no gep BpegHocTu Kpo3 bunaHc ycnexa 36.571 3.938
l'y6uum npu npopgaju xapTuja o4 BPeLHOCTH 128.024 -
HeratusHe KypcHe pasnuke U3 akTUBHOCTU MHBECTMpPara 143.077 16.387
OcTtanu pacxofm no OCHOBY UHBECT. aKT. - 134.442
627.552 157.618

MckasaH rybuTak og npogaje xapTuja of BpegHocTu y usHocy oA 128.024 xurbage onHapa ogHOCK ce Ha
rybutak og npogaje akuuja MTC 6aHke gaHa 25. geuembpa 2015. roamHe.

TPOLLUKOBU CMPOBOKHELA OCUTNYPABA

Tpowkosu nprubase

TpowwkoBu ynpase

OcTanu TpoLKoBK cnpoBoheHa ocurypara
YKynHo:

MpoBu3nja og peocurypara

TpowkoBu npubase

Y xurbapama guHapa

2015. 2014.
5.365.450 5.110.192
1.898.636 2.413.594
132.898 90.708
7.396.984 7.614.494
(129.983) (81.593)
7.267.001 7.532.901

Y xurbapama AUHapa

MpoBu3wvja 1 Apyre HakHage NPaBHUX NULa 3a NOCPeaoBarLe U

3acTyname
TpowkoBu maTepujana, ropvsa u eHepruje
Heto 3apage

[Mopes Ha 3apage

[onpvHocu Ha 3apage

HakHage cdus. nuumma no ocHoBY yrosopa
[IHeBHWLE 1 TPOLLKOBU CIyX6eHUX NyToBaka
TpoLukoBM NpeBo3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTtanu Nn4HK pacxoam

[o6poBOrbHO NEH3NOHO Ocurypane
Tpowkosu TpaHcnopTa u MTT TpoLukoBK
OpapxaBarse

3akyn

TpoLukoBM pekname n nponaraHge
CroH30pCTBO M JOHATOPCTBO
PenpeseHTauuja

TpowkoBM Npemuja ocurypara

MnatHn npomeTt

TpoOLLKOBM HENPOU3BOAHUX yCnyra

OcTanu TpoLLKOBH

[MpomeHa pasrpaHuyeHmnx TpoLukosa npubase

2015. 2014.
545.991 465.772
210.650 205.565

1.182.980 1.291.455
142.652 159.856
629.151 689.041

52.696 52.277
7.010 4.846
55.796 53.478
40.655 20.610
15.260 16.036
28.375 48.136
58.349 88.693
33.156 37.654
12.906 14.378
368.464 269.402

1.030.426 874.417
130.027 112.731
177.963 139.296

73.537 73.079
207.753 58.390
64.451 62.545
426.067 470.249
(128.865) (97.714)
5.365.450 5.110.192
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14.

14.2.

14.3.

15.

TPOLUKOBU CMPOBOKHEHKA OCUINYPAHA (HacTaBak)

TpowkoBu ynpase

AmopTusaumja

TpolkoBu matepujana, eHepruje, ycryra u HemaTepujanHn TPOLLKOBU
Tpowkosu TpaHcnopTa u MTT TpoLkoBK

OppxaBawe

3akyn

Heto 3apage

[Mopes Ha 3apage

[HonpwHocu Ha 3apage

HakHage ¢ums. nnumma no ocHoBy yroBopa

TpoLuKOBM HakHada YnaHoBMMA opraHa ynpasrbaka v Hagsopa
[IHeBHWLEe 1 TPOLLKOBU CyX6eHUX nyToBara

TpoLukoBM NpeBo3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTtanu nn4HK pacxoam

[o6poBOrbHO NEH3NOHO Ocurypane

PenpeseHTauuja

TpowkoBM Npemuja ocurypara

MnatHn npomeTt

TpoLuKkoBM pe3epBucaHa 3a CyAcKke Crnopose

TpoLuKOBM pe3epBucana 3a ucnnarty HakHaga n apyrux 6eHed.
3anocneHux

OcTtanu TpoLlKOBM crnipoBofjewa ocurypama

TpoLkoBu Mmatepujana, eHepruje u Npon3BO4HUX ycryra
TpoLukoBmu nopesa
TpoLukosm AonpuHoca
TpOLLKOBM HENPOM3BOLHMX YCINyra U ocTanu
HemaTepujasniHu TPOLLKOBU
TpoLukoBM 3apaga, HakHaga 3apaga v ocTanu NUYHU Pacxoam

Y xurbapama guHapa

2015. 2014.
472.922 492.080
350.008 359.392

45.906 49.910
20.779 24.710
12.991 29.480
431.357 665.149
52.385 83.452
227.811 345.858
27.737 26.922
12.868 12.212
10.761 9.385
20.342 24.842
22.399 29.045
10.339 11.947
15.653 12.842
19.743 39.647
3.614 4.871
1.107 1.218
26.238 22.080

5.660 137.400
108.016 31.152

1.898.636 2.413.594

Y xur-apama AUHapa

2015. 2014.
409 -
43.746 40.643
52.814 50.065
34.921 -
1.008 -
132.898 90.708

PUHAHCUJICKU NPUXOOU — ocum chnHaHCHjcKMX npuxoaa No OCHOBY MUHBECTULIMOHE aKTUBHOCTH

[Mpuxoau oa kamaTa Ha Nnpemujy ocurypama xusoTta
Mpnxoam og kamaTta Ha NpemMujy ocurypara HeXxxnBoTa
[Mo3nTnBHe KypcHe pasnuke

Mpunxoaun og auBnaeHae

Octanu cpmHaHcmjcku npnxoamn

Y xurbapama guHapa

2015. 2014.

- 2
103.309 108.251
55.598 6.424
- 6.195
131.973 214.669
290.880 335.541
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16.

17.

18.

PUHAHCUJICKU PACXOOUN — ocum chuHaHCHjckux pacxoaa No OCHOBY UHBECTULIMOHE aKTUBHOCTHU

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
Pacxogu kamata 13.194 20.541
HeratmBHe KypcHe pasnuke 35.713 9.024
Octanu douHaHcujckm pacxoam 29.172 25.353
78.079 54.918

nPuxoanun o YCKIABUBAHKA BPEOAHOCTU MNOTPAXUBAKA U IPYTE MMOBUHE KOJA
CINYXW 3A OBABJbAKE AENATHOCTU U OCTAINU NPUXOOU

a) Mpuxoau oa ycknahMBawa BpeQHOCTM NOTPaXuBaka U Apyre MMOBUHE Koja CryXu 3a o6aBrbatbe
AenaTtHoOCTH

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Mpuxoan oa ycknahusara BpegHOCTM (PUHAHCUJCKNX NnacMaHa 44.771 412
Mpuxoam oa ycknahuBarwa BpegHOCTU NOTpaXKuBaka 832.949 1.024.782
Mo3uTnBHM edbekTn npoueHe rpaheBuHckux objekata (HanomeHa 23) 1.628 -
879.348 1.025.194

6) Octanu npuxoau

Opf yKynHor u3Hoca octanux npmxoga Hactanmx Tokom 2015. rognHe y usHocy oa 114.383 xurbage guHapa,
nojeavMHayHo Hajpehu Oeo ce OOoHOCKM Ha MpuxoAe MO OCHOBY MO3MTUBHWUX MCXoda CYACKMX CropoBa no
OCHOBY LUTETa Koje je [pyLwTBo Boamnio Tokom 2015. rognHe y usHocy og 44.595 xureaga anHapa.

PACXOOM NO OCHOBY OBE3BPETHEHA NMOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKK 3A
OBABJbAIE AENATHOCTU U OCTAIIN PACXOOU

a) Pacxogu no ocHoBy o6e3Bpehera u gpyre MMOBUHE KOja CrnyXu 3a o6aBrbake AenaTHOCTU

Y xurbapama avHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

VcnpaBke BpegHOCTW NOTpaxusaka 911.739 1.171.059
WMcnpaeka BpegHocTu ydewha y kanutany 300.497 120.975
Pacxoan no ocHoBy 06e3Bpefera prHaHCKjCKMX nnacmaHa 114.821 183.190
O6e3Bpehere HemaTepujanHux ynaraka (HanomeHa 22) 178.826 -
HeratneHu ecbektn npoueHe rpaheBuHckux objekata (HanomeHa 23) 20.978 -
1.526.861 1.475.224

59



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

18.

19.

PACXOOM NO OCHOBY OBE3BPETRHEHA NOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAHE OENTATHOCTU U OCTAJTIM PACXOU (HacTaBak)

6) Octanu pacxoaun

Opf ykynHor nsHoca octanux pacxopga 3a 2015. roavHy y usHocy og 282.157 xurbaga AvHapa, Hajgehu geo
y usHocy og 250.069 xurbaga anHapa O4HOCK ce Ha HakHagy Kojy je ApywTeo ncnnatuno Tenekom-y Cpbuja
a.d. No OCHOBY 3aKkrbyveHor yrosopa o ynucy akumja MTC 6aHke a.a., 3a ogaTHe ucnpaske BPeaHOCTU
noTpaxuearma n pusmke rybuTka cyackux cnoposa 6aHke, MAEHTUUKOBAHE TOKOM PefoBHE, OJHOCHO
BaHpeaHe peBu3nje hnHaHCUjCKNX n3BeLlTaja 6aHke 3a rogMHy, O4HOCHO NEePUOA, KOju ce 3aBpLuaBa Ha AaH
31. peuembpa 2014. roguHe, ogHocHo 30. jyHa 2015. roguHe, nNo M3BeLTajy He3aBUCHOTr peBn3opa. HakoH
n3BpLLeHe ncnnate, OpywTBo n Tenekom Cpbuja a.A. 3akrby4mnu cy cnopasym Kojum je AedmHUcaHo aa cy
cBa MefycobHa noTpaxusara 1 obaBese Mo OCHOBY Hanpes HaBeAeHOor NPaBHOr Nocna U3MMpeHe.

NOPE3 HA NOBUTAK

a) KomnoHeHTe nope3a Ha Aao6uTak
Y xurbapama avHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Tekyhn nopes — nopecku pacxof nepvoaa - -
OanoxeHu Nnopecky NpUxXoam nepuoaa: 42.585 8.054
42.585 8.054

6) Ycarnawasare nope3sa Ha AoO6uTak U Npou3BoAa pe3ynTaTta nocnoBata npe onopesuBamwa n
nponucaHe nopecke crone
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
[ob6wutak / (M'ybutak) npe onopesnBarwa 327.733 (1.381.997)
Mopes Ha pobuTak (49.160) 207.300
Mopeckun ecbekTn pacxofa Koju ce He NpU3Hajy y nopeckoM bunaHcy (134.936) (190.145)
VckopuwheHnn rybuTtak npeTxogHux roamHa 224,845 -
Ocrarno 1.836 (9.101)
42.585 8.054

B) OpnoxeHa nopecka cpeacTBa U obaBese

Ha pan 31. peuembpa 2015. rogmHe HeTO oanoxeHe nopecke obaBese n3Hoce 598.722 xurbage gvHapa.
Mpn Tome, on HaBegeHor nsHoca, n3Hoc of 614.335 xurbaga AvHapa npeacTaBrba OANOXeHe nopecke
obaBe3e MO OCHOBY MNpUBPEMEHMX pasnuka u3mehly OCHOBWLIE MO KOjoj Ce HeKpeTHWHe, onpema wu
WHBECTULIMOHE HEKPETHUHE NPU3HAjy ¥ MOPECcKoM BunaHcy 1 n3Hoca Mo KojuMa cy Ta CpeAcTBa UckasaHa y
uHaHcujckum nssewTajuma. N3Hoc op 18.720 xurbage AvHapa HacTao je no OCHOBY HepeannsoBaHUX
nobwutaka / rybuTaka no OCHOBY BpefHOBaka xapTuja of BPeAHOCTU pacnosfioxXMBMX 3a NPoAajy, AOK je no
OCHOBY pe3epBuCcaa 3a OTNPEMHUHE 3anoCeHNX KpevpaHo O4JI0KEHO MOPECKO CPEACTBO Yy M3HOCY Of
34.333 xvrbafa avHapa. KpeTtame Ha padyHy O4noXeHMX Nnopeckmx obaBesa cy obenofareHn y HarnoMeHu
34. lMNMpernen HenpusHaTMX OANOXEHUX MOPECKUX CPefcTaBa MO OCHOBY MOPECKMX rybutaka u mopeckux
KpeguTta [art je y HacTaBky:
Y xurbagama gMHapa
31. peuembap 31. geuembap

FoanHa ncreka 2015. 2014.
MpeHeTn nopeckmn rydbuum:
2012 2017 - -
2013 2018 - -
2014 2019 110.462 110.462
110.462 110.462
[NpeHeTn nopeckun KpeanTu:
2008 2018 11.894 11.894
2009 2019 18.009 18.009
29.903 29.903
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20.

21.

3APALA MO AKLUMJN

HeTo pobutak / rybutak (y xurbagama guHapa)

MpoceyaH noHaepucaHu 6poj akuuja

OcHoBHa 3apaga no akumju (y amHapuma)

2015. 2014.
370.318 (1.373.943)
4.226.121 313.521

87,63 (4.382,30)

NPUXoOn N PACXOOU Y OBABJbAKY NMOCNOBA OBABE3HOI OCUTYPAHKBA MOTOPHUX
BO3UINA OO AYTOOAIOBOPHOCTU (AO) U 3A LUTETE NPUHUHEHE TPERUM NIULIMMA

TpowkoBM cnpoBoherwa ocurypawa of aytooaroBopHocT Tokom 2015. rognHe m3aHocunum cy 3.591.096
Xurbaga avHapa u 3a 1.836.254 xurbage gnHapa (unu 2.04 nyTta) cy npeBa3unasunm pexujcku gogatak y
obaBrbaky MocrnoBa ocuryparwa of ayTOOArOBOPHOCTW, LUTO HMWje y cknagy ca ynaHom 45. 3akoHa o
obaBe3HOM ocurypamy y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — opnyka YcTaBHOr cyfa), Koju nponucyje Aa HaBeeHW TPOLLKOBU He Mory 61MTu Behn oa pexujckor
popatka. Tokom 2015. roguHe, npoBu3nja 3a npogajy AO nonuca nsHocuna je 265.243 xurbage anHapa,
ogHocHo 2,70 % ykynHe dhakTypucaHe npemuje, WTO je y cknagy ca uynaHom 45. 3akoHa o o6aBe3HOM
ocurypamy y caobpahajy, koju npeasuha ga Tm TPOLIKOBU He npena3se 5%.

Mpuxoaun

DakmypucaHa npemuja:

BpyTo dhakTyprcaHa TexHMYka npemuja
BpyTo dhakTypurcaH pexujckn gogatak
BpyTo dakTyprcaHa npeBeHTMBa

[MpeHocHa npemuja n HencTekNn puanum
OcTanu npuxoau
YKynHu npuxoaun

Pacxoau

Tpowkosu cripogohera ocuayparsa:
MpoBuanja

Octanu TCO

OcTtanu pacxogu

YKynHu pacxoau

YKynHa go6umt/ryouTax :

Y xurbapama guHapa
3a roavHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
7.861.866 5.706.415
1.754.842 1.283.944

194.822 142.660
9.811.530 7.133.019
(1.071.457) (1.228.212)
2.936.628 1.738.181
11.676.701 7.642.988
(265.243) (188.820)
(3.325.853) (2.841.619)
(3.591.096) (3.030.439)
(6.709.846) (4.827.007)
(10.300.942) (7.857.446)
1.375.759 (214.458)
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22. HEMATEPWUJAITHA YNATAHA

KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

Tabena kpeTara Ha padyHMMa HemaTepujanHux ynarawa Tokom 2014. n 2015. roguHe gataje y

HacTaBKy:
Y xurbagama auHapa
KoHuecuije,
naTeHTy, OcTana Hemarep. ABaHcu 3a
nuueHue n HemaTepwmj. ynaraway HemaTepm;j.

cnuyYHa npaBa ynarawa CodpTBep npunpemu ynarawa YKYNHO
HABABHA BPEOHOCT
Crame - 1. janyap 2014 411.827 2.276 814.712 158.503 3.525 1.390.843
Mosehawa 150.095 17.652 167.747
AkTUBMpama 122.404 - 2.587 (124.991) - -
Octana cmamemna - - - - (21.162) (21.162)
OTyhewa 1 pacxogoBame (9.555) - - - - (9.555)
Crame - 31. neuembap 2014 524.676 2.276 817.299 183.607 15 1.527.873
MoBehawa 8.505 4.172 12.677
AkTUBMpama 8.505 - - (8.505) - -
Octana cmamemna - - - - (2.100) (2.100)
OTtyhena n pacxogoBawe - - - - - -
Crame - 31. geuembap 2015 533.181 2.276 817.299 183.607 2.087 1.538.450
MCNPABKA BPEOHOCTHU
Crame - 1. janyap 2014 255.263 2.276 553.823 811.362
AmopTunsauuja 61.091 - 104.945 - - 166.036
OTtyhena n pacxogoBawe (159) - - - - (159)
O6esBpehete - - - - - -
Crame - 31. neuembap 2014 316.195 2.276 658.768 - - 977.239
AmopTusauuja 82.959 - 87.032 - - 169.991
OTtyhewa 1 pacxogoBawe - - - - - -
O6esBpehete - - - 178.826 - 178.826
Crame - 31. geuembap 2015 399.154 2.276 745.800 178.826 - 1.326.056
HEOTMUCAHA (CAOALUKBA)

BPEOHOCT

31. peuembap 2014 208.481 - 158.531 183.607 15 550.634
31. peuembap 2015 134.027 - 71.499 4.781 2.087 212.394

KomnaHuja je Ha aaH 31.12.2015. rogmHe obe3Bpeguna HemaTtepujanHa ynarawa y npunpeMu y yKyrnHom
nsHocy of 178.826 xurbaga guHapa (HanomeHa 18). Obe3Bpehere ce o4HOCU Ha ynarakwa M3BpLUeHa Yy
HabaBky nuueHuM n codprteepa ,MHcuc" (3a noTpebe XMBOTHOr ocurypawa) og komnawuje ,dagjata“ m
ynarawa y HabaBky codpTBepa ,Mcok" og komnaHuje ,MHDONUHK".

C o63nMpom Ha ynopedHu pasBoj BULIE PasfMuUTMX annukauunja 3a obasrbake NocroBa OCUrypawa,
oanykom opraHa Komnanuje, 2014. rogMHe NOKpeHyTe Cy akTUBHOCTM 3a yTBphuMBawe cTpaTervje garoer
pa3Boja nHgopmaumoHor cuctema. OgnydeHo je aa ce aHraxyje He3aBMCHW KOHCYMTaHT Ha OCHOBY YMjux
aHanusa u pesyntata he ce yTBpaMTM Jarbu npasay pasBoja MHGPOPMauUOHOr cuctema. Ha ocHoBy
pesyntaTta He3aBWCHE aHanm3e, Kao 1 NPoLLEHe cTeneHa pPa3BUjeHOCTUN 3anoYeTX aniMKaTUBHNX peLlera
N noTpebHMX pecypca 3a hUXOB 3aBplueTak, KomnaHuja je goHerna oanyky Aa ce 3anoyety MpojekTu
ynarawa y ,MHcuc" n ,Mcok“ Hanycte. lMNocneanyHo, obesspefeHa je LienokynHa BpefHOCT 3anoyeTux
ynarawa y oBe npojekTe.

LLTo ce Tu4ye HEXUBOTHUX OCUrypakba, Y CKnagy ca NocnoBHUM nraHoMm KomnaHuja HamepaBa ga 3agpxu
annukaTuBHO peluekse MHCMC* Kao NMpuMapHO pellere 3a 3HavajaH 4eo MMOBUMHCKUX ocurypakwa u aa
Hajsehu geo npoueca koju ce TpeHyTHO obaBrbajy Ha 3acTapenoj annvkaumjyu npebaum Ha ,MHcnc, Tako aa
3a 0OBO ynarakwe Hema MHavumja 3a o6esspenetse.

62



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

23. HEKPETHUWHE U ONPEMA KOJE CITYXE OBABIbAKY OENATHOCTHU

Tabena kpeTawa Ha padyHMMa HeKpeTHUHa 1 onpeme TokoMm 2014. n 2015 roguHe, gaTa je y HacTaBky:

HABABHA BPEOHOCT

Crambe - 1. jaHyap 2014

Mosehana

AkTUBMpatH-e

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHoc Ha nHBECTULWOHE
HekpeTuHe

Cmatbera TOKOM rogvHe

Crame - 31. peuembap 2014

Mosehana

AKkTUBMpaH-e

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHoC Ha UHBECTULMOHE
HekpeTuHe

MoBehahe nNo npoueHn

CmatbeHse Mo npoLeHn

CmatbeHa TOKOM roguHe

Crame - 31. peuembap 2015

MCNPABKA BPEOHOCTMU
Crame - 1. jaHyap 2014
AmMopTu3auuja

Mpopaaja

PacxopoBame 1 octana otyhemwa
OcTtana cmarera

Crambe - 31. peuembap 2014

AmMopTu3auuja

Mpoaaja

PacxopoBame 1 octana otyhemwa

MpeHoC Ha UHBECTULMOHE
HekpeTuHe

CmatbeHe no npoLeHn

OcTtana cmamera

Crame - 31. peuembap 2015

HEOTMUCAHA (CAOALUHA)
BPEOHOCT
31. peuembap 2014. roguHe

31. peuembap 2015. roguHe

Y xurbagama auHapa

HMNOy
npunpemu u
IpaheBuH. Octana ynarawa Ha ABaHcu
3emrbuuiTe objekTn Onpema onpema Tyhum HMNO HMNo YKYNMHO
25.807 6.349.214 1.828.725 94.445 63.723 4.991 8.366.905
- - - - 87.799 2.014 89.813
- 13.135 61.844 - (74.979) - -
- - (22.180) - - - (22.180)
- - (59.868) (1.577) (21) - (61.466)
- 95.303 - - - - 95.303
- - - - (698) - (698)
- - - - (21) (665) (686)
25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
- - 120 3.412 27.025 2.210 32.767
- 66.664 21.379 - (80.353) - 7.690
- (1.220) (29.502) - - - (30.722)
- (3.154) (29.982) - (1.921) (119) (35.176)
- 829 - - - - 829
- (1.500) - - - - (1.500)
39.727 453.814 - - - - 493.541
(35) (789.478) - - - - (789.513)
- - - - - (8.431) (8.431)
65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
- 176.409 1.408.082 215 383 4.936 1.590.025
- 181.131 144.912 - - - 326.043
- - (20.301) - - - (20.301)
- - (58.995) - - - (58.995)
- - - - - 55 55
- 357.540 1.473.698 215 383 4.991 1.836.827
- 180.111 122.820 - - - 302.931
- (539) (29.479) - - - (30.018)
- (200) (29.487) - - (119) (29.806)
- (209) - - - - (209)
- (536.703) - - - - (536.703)
- - - - - (4.872) (4.872)
- - 1.537.552 215 383 - 1.538.150
25.807 6.100.112 334.823 92.653 75.420 1.349 6.630.164
65.499 6.183.607 232.984 96.065 20.171 - 6.598.326
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23.

24.

HEKPETHUHE U ONPEMA KOJE CNYXE OBABIbAHKY AENATHOCTU (HacTaBak)
®ep epedHOCM HekpemuHa y enacHuwmy [pywmea

Ha pan 31. peuembpa 2015. roguHe, 3emrbuwiTe M rpaheBuHCKM objekTn [OpywiTBa McKasaHu cy Mo
npouereHoj cep BpeaHocTn. Hanme, 3a notpebe [pywTBa ypaheHa je npoueHa TpXuLWHe BPefHOCTU
HenokpeTHOCTH, Ha AaH 31. geuembpa 2015. roavHe, eBUAEHTUPAHMX Yy NOCMOBHUM Kieurama. [MpuepegHo
apywTso ,Vision Consulting” 4.0.0. n3 beorpaga, kao He3aBMCHU MPOLIEHUTESb KOjU Mocenyje afekBaTHe
KkBanudukaumnje n pedepeHue, M3BpLUNO je NMPOLLEHY Ha OCHOBY CKMoMNsbeHor yrosopa oA 13. HoBembGpa
2015. roguHe.

MpouereHa dep BpeAHOCT HEMOKPETHOCTU M3BPLLEHA j€ MPUMEHOM TPXMLLIHOT 1 MPUHOCHOT MpUCTyNa.

1. T[puHocHM NpucTyn — MeTo KanuTanu3aaumje, kao OCHOBHW METOZ Y NpOLEeHN 1 MeTo AMCKOHTOBaHUX
HOBYaHWX TOKOBA 3a XOTENCKe kanauuTeTe.

2.  TpxuwHW npucTyn — MeToa ynopeamBux LieHa, Kao OCHOBHM METOZ, Y MPOLIeHN 3EMIbULLITA U AONYHCKM
MeToA Yy npoueHun objekata. MayseTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynotpebe unu 3a kojuma
He MOCTOjM NOTpakka 3a 3aKyrnoMm, rae je TPXKULWHW NPUCTYN NPUMEHEH Kao OCHOBHA TeXHWKa Y
NpOLEHN.

YKynHu echeKkTH npoueHe chep BpeaHOCTH 3a HEMOKPETHOCTH (M3HOCK Y Xurbagama auMHapa):

3emrbuLLTe Koje Crnyxu 3a obaBrbake AenatHocTu - (nosehawe 39.692 xurbage anHapa):
- 39.727 - KieWKEHO Y KOPUCT peBanopu3aLoHnX pesepsn
- 35 - KHWKEHO Ha TepeT peBanopusaumMoHnx pesepau

paheBuHckn objekTn (noBehawe 201.038 xurbaga gnHapa ):
- 452.187 - KibWXKEHO Yy KOPUCT peBanopu3aumoHnX pesepsun
- 231.797 - KibWKEHO Ha TepeT peBarnopm3aLMoHNX pe3epsu
- 1.628 - KbMXKEHO Y KOpUCT Npuxoaa (HanomeHa 17)
- 20.978 - KibWXKEHO Ha TepeT pacxoaa (HanomeHa 18)

Xwnjepapxuja chep BpeaHOCTU 3emibuLLTa 1 rpaheBUHCKUX 0bjekaTa y 3aBMCHOCTM O MHMYyTa KOpULLAeHNX
3a ogmepaBamne ep BpeHOCTH, AaTa je Y HacTaBky:
Y xurbapama anHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2015.
"'paheBuHckM 06jekTn - 114,337 6,069,270 6,183,607
3emrbuwite 1,211 64,288 65,499

WHBECTULUMUOHE HEKPETHUHE

Y xurbapama AUHapa

31. peuembap 31. peuembap

2015. 2014.

MouyeTHO cTamwe - 1. jaHyap 3.296.461 3.403.650
[Noeehata Koja cy pesynTtaT cTuuama 28.252 1.853
Mpopaja n gpyra cmamwera (12,802) (12.940)
PacxopoBatse 1 octana otyhena - (799)
[MpeHoc ca 3anuxe unu ca HEKPETHMHE KOjy KOPUCTU BIIACHUK 1.289 -
MpeHoc Ha 3anuxe UM Ha HEKPETHUHE KOje KOPUCTU BNACHUK (829) (95.303)
[Mo3nTnBHM edbekTn npoueHe (HanomeHa 12) 81.592 -
HeratneHu ecbekTn npoueHe (HanomeHa 13) (319.880) -
Kpajwe cTawe - 31. aeuembap 3.074.083 3.296.461
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24,

MHBECTULUMOHE HEKPETHUHE (HacTaBak)
®ep 8pedHOCM UHBECMULUOHUX HEKpemHUHa

Ha pan 31. peuembpa 2015. roguHe, MHBECTULIMOHE HeKpeTHeHe [pylwTBa UckaszaHe Cy Mo MpoLeH-EeHO]
ep BpeaHocTn. Hanme, 3a notpebe [pywtBa ypaheHa je npoueHa TpXKuLHe BPeQHOCTU MHBECTULMOHUX
HekpeTHMHa Ha gaH 31. geuembpa 2015. rogmHe, eBMAEHTMPAHUX Yy MOCMOBHMM Khurama [pywiTsa.
MpuBpenHo gpywTeo ,Vision Consulting” 4.0.0. 3 beorpaga, kKao He3aBUCHM NPOLIEHUTESb Koju noceayje
afekBaTHe KBanudukaumje M pedepeHue, U3BPLIMO je MPOoLEeHy Ha OCHOBY CKMOMSbEHOr yroBopa ca
Komnanujom.

YKynHu edhekT npoLeHe ep BPEQHOCTM 3a MHBECTULMOHE HEKPETHUHE (M3HOCK Y XIbagama AuHapa):

MHBecTMLMOHE HEKpeTHMHE (CManene 202.702 xurbage auHapa ):
- 54.756 - KHbWXKEHO Y KOPUCT Npuxoaa
- 257.458 - KHWKEHO Ha TEPET pacxoda.

MHBecTMLMOHO 3emrbuiTe (cmamere 35.586 xurbaga guHapa ):
- 26.836 - KH:MXKEHO Y KOPUCT Npuxoaa
- 62.422 - KHbWKEHO Ha TEPET pacxoda.

Y cknagy ca 3akoHoM o ocuryparby u OanykoM o MHBECTMpaky cpeactaBa ocurypama, Komnaxuja Ha gaH
31.12.2015. rogunHe 3a nokpuhe TEeXHUYKUX pe3epBU MOXe KOPUCTUTU HEMOKPETHOCTU M Apyra CTBapHa
npaBa Ha HEMOKPETHOCTUMA — aKo Cy ynucaHe y 3eMibuLHe, OAHOCHO Apyre jaBHe Kisure y Penybnuvun, ako
[OHOCE NMPUHOC, aKo je HhUXoBa KynoBHa LieHa ogpeheHa Ha ocHoBY npoueHe osnaluheHor npouexusaya n
ako cy 6e3 TepeTa.

YKynaH M3HOC KHUrOBOACTBEHE BPELHOCTU MHBECTULIMOHMX HEKpeTHUHa Koju KomnaHnwja He kopuctu 3a
nokpuhe TexHnYknx pesepsn Ha aaH 31.12.2015. roguHe nsHocm 909.346 xurbaga guHapa.

Xujepapxvja dep BPegHOCTU WHBECTULMOHMX HEKPETHWHA Yy 3aBMCHOCTW Of WHMNyTa KopuwheHux 3a
oaMepaBarbe hep BpegHOCTU, AaTa je y HacTaBky:

Y xumsapama auHapa

®dep BpegHoCT

31. peuembap

HuBo 1 HuBo 2 Huso 3 2015.

MHBECTMLMOHE HEKPeTHNHE
- 171,486 2,902,597 3,074,083
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25.  AYroero4YH”" ®MHAHCWUJCKHM NITACMAHU

31. peuembap 2015.

Y xur-apama guHapa
31. peuembap 2014.

% BpyTto WcnpaBka HeTo BpyTo UcnpaBska HeTto
Yyewha y kanumany 3agucHux

npasHuUX uya:

IyHaB PE a.a., beorpag 92,65% 433.626 - 433.626 433.626 - 433.626
+dyHaB Typuct* g.0.0., Beorpag 66,82% 125.515 (125.329) 186 125.515 (125.329) 186
[yHaB ayTo A.0.0., beorpaa 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
[yHaB [IpyLuTBO 32 yrnpaBrbake 100.00%

[o6p. neHsujckum choHgom ! 229.470 - 229.470 229.470 - 229.470
OyHae Ctok6pokep a.a., beorpag 100,00% 57.722 - 57.722 57.722 - 57.722
[yHaB ocuryparse af, barba Jlyka 87,56%  1.011.287 (234.210) 777.077 649.836 (234.210) 415.626

2.062.850 (485.702) 1.577.148 1.701.399 (485.702) 1.215.697
Yvewha y kan.npudpyeHux np. nuya:
MTC 6aHka - - - 1.427.460 (739.978) 687.482
Yyewha y kanumany ocmanux

npaeHux nuya: 1.335.627 (1.043.111) 292.516 624.605 (560.155) 64.450
MHeecmuuyuje koje ce dpxe do

docneha:

[yropouHe apxxaBHe XOB 269.567 - 269.567 1.603.426 - 1.603.426
Ocmanu Ay20poYHU nnacMaHu

[aTtv genosnTn u kayumje 4.230 (4.230) - 4.226 (4.226) -

[eno3nTun 3a rapaHuuje MKO 53.291 (53.291) - 50.393 (50.393) -

OcTtanu Ayropo4Hn nnacmaHu 6.219 (6.219) - 6.184 (6.184) -

63.740 (63.740) - 60.803 (60.803) -

3.731.784 (1.592.553) 2.139.231 5.417.693 (1.846.638) 3.571.055

KomnaHuja je, y cknagy ca Oanykom HapsopHor ogbopa 6p. 371/14 og 10.12.2014. rognHe, usspLuuna
nokanutanusauujy yHas ocurypawa bawa Jlyka y anpuny 2015. roanHe KynoBuHOM akuuja 9. emucuje y
nsHocy og 1.999.960 EYP (3.911.852 KM), a y cknagy ca Ognykom HapsopHor ogbopa 6p. 77/15 og
21.04.2015. roanHe, KomnaHuja je n3splumna gokanutanusaumjy [lyHae ocuryparwa bara Jlyka y genemb6py
2015. roguHe KynoBmHOM akumja 11. emucuje y nsaHocy og 999.919 EYP (1.955.791 KM). HakoH cnpoBegHux
nokanutanusauuja, yvewhe Komnanuwje y [yHaB ocurypawy bawa Jlyka nsHocu 87,56% (31.12.2014.
roauHe yyewwhe je naHocuno 76,34%).

KomnaHwuja kao npogasay je 24. neuembpa 2015. roamHe 3akrbyduna ca Tenekomom Cpbuja kao kynuem
yroBop o npogaju akumnja MTC 6aHke a.4., y cknagy ca kojum je npogana 1.190.700 komaga akuumja ykynHe
BpegHocTn 252.990 xurbaga auHapa, u3 HexusoTta. Mmajyhu y Bugy aa ce akumnjama MTC 6aHke a.a. He
Tpryje Ha opraHvM3oBaHOM TPXWLWITY, Te Aa cy UckibyyeHe ca beorpagcke Gepse, [pylwTBO je, y CBpXY
BpegHoBawa akuuvja 3a notpebe TpaHcakuuje (NpoAaje UCTMX) KOPUCTUIO MNPOLEHY HMXOBE TPXULLHE
BpeaHocTu. NpoueHa BpeaHOCTY M3BPLUEHA je Of CTpaHe He3asucHor npoueHuTersa TCF a.0.0., beorpag,
NPUMEHOM TpXWLLHE MmeTode nomohy MynTunnukatopa wunu TpaHcakuuja. [NpoueHa je 3acHoBaHa Ha
nogauuma o oMHaHCKjCKOj NO3MLMjU 1 pe3ynTaTuMa nocrnosawa 6aHke Ha AaH, OQHOCHO 3a Nepuoae Koju
ce 3aBpLiaBajy 31. geuembpa 2013., 2014. n 30. jyHa 2015. roguHe. MNpoueweHa BpeaHOCT akuuvje 6aHke,
Tako aobujeHa, n3Hocuna je 212.48 guHapa u, kao Takea, npuxsaheHa je og obe yroBopHe CTpaHe NPUINKom
TpaHcakuuje npogaje (kynoBuHe) akumja. Mimajyhu y Buay Aa je TpaHcakumja n3BpLleHa HenocpeaHo npeq
natym bunaHca cTaka, UCTa Bpe4HOCTH je y3eTa 3a notpebe BpegHoBawa npeocTtanor 6poja akumja 6aHke
y noptdpersy dpywtsa.

Mpopajom akuuja je yvewhe Komnanuje y MTC 6aHuM cmameHo Ha 14,6%, ogHocHo 203.488 xurbaga
OuHapa. (31.12.2014. roguHe ydewhe je mnsHocuno 32,76%), umme je MTC GaHka npectana ga 6yge
npuapyxeHo nuue KomnaHuje, a y NOCNOBHUM KhsUrama je nsBplueHa je oarosapajyha peknacudukauuja
ca yyewha y KanuTany npuapyXeHux nuua, Ha ydewha y kanutany gpyrux npaBHUX nuua (U TO XMUBOT —
33.111 xurbaga AvHapa, HexuBoT — 170.377 xurbaga guHapa).
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MpuBpenHu cya y MNMaHueBy je noHeo Pewwetse MNocn. 6p. 1. C1.5/2013 og 04.06.2014. roguHe, NPaBOCHaXHO
naHa 14.10.2014. roaunHe, KojuM ce oTBapa 1 0bycTaBrba cTedajHu NocTynak Hag cTedajHum ayxxHukom XA
AsoTapa A.0.0., lMaH4yeBO M noTtBphyje ce ycBajakbe YHanpen NpunpeMSbeHor nnaHa peopraHusauuje
(YMMNP) oap 25.03.2014. roguHe. Y HaBegeHom YIMP-y AsoTtape npeasuheHa je, uameRy ocrtanor,
KOHBep3uja noTpaxuBawa KomnaHuje y kanmTan AsoTape Koja je peructpoaHa y AreHuujy 3a npuepegHe
pernctpe gaHa 25.02.2015. roamHe ynme je KomnaHmja ynvcHa Kao YnaH ca BnacHWYkum yaernom y Asotapu
y n3Hocy of 222.105 xurbaga aguHapa ogHocHo 1,0036%. HaBeneHu nsHoc yyewha y kanutany AsoTtape je
y NOCIOBHMM Khsurama KomnaHuje MpoKwsMXKEH Y HEeXUBOTY Ha koHTy 03810 ycrnep 4yera je gowno Ao
nosehara Ha no3numjn Yyewha y kanutany octanux npaBHux nuua. HasegeHo ydewhe ncnpasrbeHo je y

OpywTBo je Ha gaH 31.12.2015. roavHe m3Bpwmno obesspehere BpegHocTn yyewha y kanutany MTC
OaHke, y nsHocy og 102.970 xurbaga auHapa (kmoT 16.755 xurbaga auHapa, HexusoT 86.215 xurbaga
auHapa) n XUIN Asotape y n3Hocy oa 197.527 xurbaga guHapa. HakoH npokhsmxkeHnx obesspehera HeTo
BpeaHOCT Y4yewha y kanutany ocTanux npaBHUX Nnua M3HOCK yKynHo 292.516 xurbaga avHapa, og yera je
y xumBoTy 33.111 xurbaga anHapa (MTC 6aHka), a y HexunBoTy je 259.405 xvurbaga gnHapa (MTC 6aHka,
XM Asotapa, PTL, Wabau, XK CnobogHa 3oHa ag beorpan, beorpagcka 6ep3a n ap.)

MHBecTuumje Koje ce apxe Ao gocneha y Koje cnagajy OyropovHe OpXaBHe XapTuje of BpeaHOCTU Ccy
31.12.2015. rognHe Mawe 3a 83,19% y ogHocy Ha 31.12.2014. roguHe 360r peknacudukaumje Ha
buHaHcujcke nnacMmaHe, Ha no3uuumjy OcTanu KpaTkopouHU (PUHAHCWjCKM MnacMaHu, apxasHe XoB-geo
Koju gocnesa o 1 roguHe, ¢ 063Mpom ga MM je npeoctanu pok gocneha kpahu o roguHy AaHa. YKynHa
HOMWHanHa BpegHOCT rnaBHULE OYropoYyHUX ApKaBHMX XOB koje cy ocTane Ha no3uuuju ViHBecTuumja Koje
ce apxe go gocneha nsHocn 2.152.000 xurbaga EYP vnn 261.739 xurbaga avHapa (oa yera 1.286.000
xurbaga EYP y xuBoTy,a 866 xurbaga EYP y HexuBoTy), npu 4yemy 1.052.000 xmurbaga EYP unun 127.951
xurbaga avHapa gocnesa 2017. roavHe (of Yera xumBoT 186 xurbaga EYP, a HexuBoT 866 xubaga EYP),
800 xurbapga EYP vnn 97.301 xurbaga anHapa gocnesa 2018. roguHe (kuBoT), a 300 xurbaga EYP unn

Kopekuuja obesBpehera yyewwha y kanutany noBesaHnmx NpaBHUX niLa n3BpLUeHa je Ha 6a3u ycknahueara
HETO KHMroBOACTBEHE BPeAHOCTM yyewha y KanuTany noBe3aHux npaBHWUX nuua ca npunagajyhom Heto

25. ayropro4yH"n ®UHAHCUJCKU NMINACMAHMU (HacTaBak)
n3Hocy og 197.527 xurbaga auHapa.
36.488 xurbaga avHapa gocnesa 2026. roguHe (KMBOT).
MMOBMHOM NOBE3aHUX NpaBHUX NnLa.

26. NMOTPAXUBAHKA

31. peuyembap 2015.

31. peuembap 2014.

Y xurbagama guHapa

BpyTo Ucnpaska HeTto BpyTo WcnpaBka HeTo
lMompaxuearba Mo 0CHo8Y:
Mpemuije XMBOTHUX OcUrypara 416.994 (377.109) 39.885 337.072 (287.022) 50.050
IMpemuje HeXMBOTHUX ocuUryparsa 5.872.807 (4.298.294) 1.574.513 6.372.195 (4.612.181) 1.760.014
Mpemuje caocurypama 86.947 (2.326) 84.621 33.191 (28.119) 5.072
Yuewha y HakHagu LWiTeTa y 3emMrbu 257.847 (41.802) 216.045 131.860 (5.774) 126.086
MpoBwu3uje 13 nocnoea caocurypara
1 peocuryparsa 28.005 - 28.005 14.390 - 14.390
MpaBa Ha perpec y 3eMrbu 875.415 (780.813) 94.602 810.334 (739.055) 71.279
MpaBa Ha perpec y MHOCTpaHCTBY 1.919 (666) 1.253 1.596 (662) 934
YcnyxHa nvkenaaumja un ucnnara
wTeta 21.024 (16.767) 4.257 19.164 (14.480) 4.684
[aTtu aBaHcK 3a WTETE U3 OCUrypara
W oCTanu Aatu aBaHcu 264.292 (168.632) 95.660 248.381 (122.018) 126.363
MoTpaxuBaka o NoBe3aHnx
npaBHUX nuua 4.400 (3.807) 593 5.957 (5.957) -
KamaTte Ha gocnene npemuje 505.541 (505.541) - 596.008 (586.941) 9.067
MoTpaxuBara 3a ocTane kamarte 122.758 (122.456) 302 90.283 (87.737) 2.546
MoTpaxuBarba of 3anocneHnx 57.010 (660) 56.350 61.748 (670) 61.078
OcTana notpaxuBara 3.326.491 (3.284.819) 41.672 3.339.450 (3.297.345) 42.105
11.841.450 (9.603.692) 2.237.758 12.061.629 (9.787.961) 2.273.668

67



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

26. NMOTPAXXUBAHA (HacTaBak)

MoTtpaxuBaka npema pouHocTu aocneha

Y xurbagama guHapa

Yyewhe y OcTtana

Mpemunja Mpemunja HakHagu noTpaxm-
31. peuembap ocurypawa caocurypawa wreTta Perpecu KamaTa Bahba YKynHo
2014 1.371.970 29.370 110.899 57.773 55 465.720 2.035.787
Hepocneno 2015 1.234.195 73.092 182.765 47.146 352 59.864 1.597.414
2014 580.798 2.250 20.789 23.643 1.167 13.549 642.196
0-60 2015 489.636 7.989 457 26.784 2.194 128.350 655.410
2014 227.860 68 0 5.891 474 25.530 259.823
60 - 90 2015 274.633 3.488 60.287 15.013 99 37.799 391.319
2014 4.528.638 1.504 173 724.623 594.312 3.274.573 9.123.823
90 u BULWe 2015 4.291.337 2.378 14.340 788.390 502.896 3.597.966 9.197.307
CBETA 2014 6.709.266 33.192 131.861 811.930 596.008 3.779.372 12.061.629
CBETA 2015 6.289.801 86.947 257.849 877.333 505.541 3.823.979 11.841.450

27.  ®UHAHCWJCKU NNACMAHU

QPuHaHcujcka cpedcmea

y Xuroagama guHapa

pacrionioxuea 3a npodajy.

BnacHuuke XoB

duHaHcujcka cped. Koja ce
ucka3syjy no ¢pep eped. Kkpo3

6unaHc ycnexa:
OyxHuuke XoB
BnacHu4yke XoB

KpamkopoyHu deno3umu kod

6aHaka

Ocmanu KpamKkopoYHU

¢buHaHcujcku nnacmaHu
OpxasHe XoB -aeo koju gocnesa

no 1 roa.

Henosutn kog MTC GaHke
KopnopaTueHe 06Be3HuLE

Ocrtano

31. peuembap 2015. 31. peuembap 2014.
Bpyto WUcnpaska HeTo Bpyto WUcnpaska Heto
630.164 (351.843) 278.321 630.164 (252.957) 377.207
9.866.557 - 9.866.557 45.512 (227) 45.285
455.245 (261.293) 193.952 461.261 (315.544) 145.717
10.321.802 (261.293) 10.060.509 506.773 (315.771) 191.002
1.520.000 - 1.520.000 250.832 - 250.832
1.337.513 - 1.337.513 1.210.390 - 1.210.390
313.110 - 313.110 215.411 - 215.411
1.567.244  (1.391.566) 175.678 1.522.008 (1.345.021) 176.987
45.074 (45.074) - 21.140 (21.039) 101
3.262.941  (1.436.640) 1.826.301 2.968.949 (1.366.060) 1.602.889
15.734.907 (2.049.776) 13.685.131 4.356.718  (1.934.788) 2.421.930

®durHaHcmnjckn nnacMann Ha aaH 31.12.2015. roguHe 6enexe 3HavajHo noBehare y ogHocy Ha 31.12.2014.
rogvHe, WTO je HajsehnM Aenom nocrnefuua ynarawa y ApXaBHe xapTuje of BPeAHOCTU U opovaBakba

nenosuTa.

Mosuumja drHaHcuKjcka cpeacTBa pacnonoxvea 3a npogajy obyxsata akuunje KomepuujanHe 6aHke yuja je
BpegHocT Ha AaH 31.12.2015. rognHe n3Hock 278.321 xurbaga auHapa (kmeoTt 39.430 xurbaga gvHapa,
HexmBoT 238.891 xurbaga AvHapa) WTO NpeacTaBiba CMakweHe Y OAHOCY Ha Kpaj NpeTxofdHe roavHe 3a
26,21%. [NpomeHa BpegHOCTM je nocneavua naga BpegHOCTM akuumja koje Komnawwja nocepyje y
noptdonuy, ca 2.201 guHap no akumju KOmnuko je n3Hocuna BpeaHocT Ha AaH 31.12.2014. rogunHe. Ha 1.624
OWHapa no akuuju KONuKo je M3Hocuna BpegHocT Ha AaH 31.12.2015. rognHe.
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27.

PUHAHCUJCKU NMITACMAHMU (HacTaBak)

KomnaHnwuja nocepyje ykynHo 171.380 akuuja KomepuujanHe GaHke of kojux ce 24.280 akuuja Boau y
XnBOTY, a 147.100 akuuja je y HexmBoTy. C 063upom ga Komnanuja, y cknagy ca MPC 39, Bpluu cBohewe
KHMroBOACTBEHE BPEAHOCTU Ha TPXWULLHY BPEAHOCT, Y MOCMOBHUM KhsuMrama je ussplLueHo obesspeherse
yyewha y kanutany KomepuujanHe 6aHke kao nocneauua HaBedeHor naga LeHe akuuvja 6aHke.

OyxHnyke XoB y okBupy nosumumje dPrHaHCcmKjcka cpeacTsea koja ce uckasyjy no pep BpegHocTu Kpo3 bunaHc
ycnexa 6enexe pact Ha AaH 31.12.2015. roanHe y ogHocy Ha kpaj 2014. roguHe y HeTo nsHocy og 9.821.271
Xurbafa AvHapa LWTo je nocrneauua ynarawa cpegcrasa Komnanuje, nobujeHnx kpajem 2014. rogmHe kpo3
Aokanutanusauujy, y ApxaBHe XapTuje oA BPegHOCTM M peuHBecTMpara cpefctaBa of HannaheHux
apxaBHux XoB y ucty Bpcty xaptuja. Komnanuja je y 2015. roguHm oa cpeacTtasa 13 gokanuTanusaunje
Kynuna gpxaBHux XoB unja ykynHa HabaBHa BpeaHOCT M3HocK 6,99 Munujapav anHapa, 4oK je Nno OCHOBY
peuHBecTUpawa cpefctaBa of Hannahewux apxasHux XoB u n3 cnobogHux cpeactaBa m3 Tekyhux
npunuea KynibeHo apxasHux XoB uuvja ykynHa HabaBHa BpeaHOCT n3Hocu 4,31 munujapga avHapa. Takohe,
Komnanuja je y 2015. roanHm Bpwuna n npoaajy agpxasHux XoB uuvja ykynHa npogajHa BpeaHOCT U3HOCK
2,14 munujapan guHapa. lNpoueweHa BpeaHOCT ApXaBHUX XapTuja o4 BpedHoCTH koje KomnaHuja uma y
noptcponuy Ha gaH 31.12.2015. roamHe m3Hock 9.866.557 xurbaga auHapa (kmBoTt 1.640.274 xwrbapga
OvHapa, HexuBoT 8.226.283 xurbage [AuHapa), og 4Yera ce Ha XoB no ocHoBy cpefacTtaBa w3
nokanutanusauunje ogHocu 5.491.443 xurbapge gvHapa (kvmBoT 440.742 xurbage AuHapa, HEeXWBOT
5.050.701 xurbaga avHapa), a Ha XoB kynrbeHe 13 cnobogHux cpeacrtasa u n3 Tekyhnx npunmea, kao n no
OCHOBY peunHBecTMpara cpeacTaBa of HannaheHnx gpxkasHux XoB ce ogHocu 4.375.114 xurbaga anHapa
(kmBoT 1.199.531 xurbaga avHapa, HexusoT 3.175.583 xvurbage guHapa).

BnacHuyke XoB y okBupy nosuumje PrHaHcujcka cpeacTBa Koja ce nckasyjy no dep BpegHoCcTh kpo3 bunaHc
ycnexa obyxBaTta akuuje Kojuma ce Tpryje Ymja HeTo KHMUroBoAcTBeHa BpeaHOCT Ha AaH 31.12.2015. rognHe
nsHocu 193.952 xurbage avHapa (kmBoT 26.980 xurbaga AvHapa, HexuBoT 166.972 xurbage avHapa) u
Oenexwu nag Ha gaH 31.12.2015. rognHe y ogHocy Ha kpaj 2014. rogmHe y HeTo nsHocy o 14.352 xurbage
OuHapa ogHocHo 6,89%. Mag BpegHOCTM je nocneauvua npogaje akumja emuteHata Turap, Metanau,
MapdumH 6aHka, CyHue, YadaHcka 6aHka, LLUKO Auk Bpawe (nukeugauwuja) u M MaHoHKa 1 npoMeHe
BpegHocTu akumja koje KomnaHwuja noceayje y noptdonuy (y cknagy ca MPC 39 nsBpLueHo je ycknahusarwe
KHUroBOACTBEHE BpedHOCTM Ca TpxuWwHOM BpeaHowhy). Cpeacrsa o4 npopaje HaBedeHMX akuumja cy
nckopuwheHa 3a KynosuHy akuumja HAC-a.

Mosuumja KpatkopouHn geno3mtn kop GaHaka Genexu nosehawe BpegHOCTW Yy mM3Hocy of 1.269.168
Xurbaga auHapa, of yera nosehawe y xumBoTy usHocu 307.000 xurbaga AnHapa, a y HeXUBOTY U3HOCK
962.168 xurbaga AvHapa, a WTo je Hajsehum genom nocneguua opodaBakwa CrnobogHwux cpefcTasa
KomnaHnuje n3 tekyhux npwnuea, Kao u opodvaBawa cpefcTaBa ca padyHa KomnaHuje (geno3utu no
Buhewy). KamaTHe cTone no KojuMa cy opoyveHu Aeno3nth Ha aaH 31.12.2015. rogmHe cy yrnaBHOM Be3aHe
3a pedhepeHTHy ctony HBC v kpehy ce y pacnoHy og 3,05% o 4,1%, 3aBUCHO Of U3HOCa Aeno3uTa 1 poka
pocneha. CpeacTtBa XMBOTHMX ocurypawa y u3Hocy of 327.000 xvrbaga guHapa cy opodeHa kod Auk
OaHke, Epcte 6aHke u Cbep GaHke, AOK Cy CpeAcTBa HEXMBOTHWUX ocurypawa y u3Hocy og 1.193.000
Xurbaga auHapa opoveHa kog Aunk 6aHke, Anda 6aHke, Xank 6aHke (paHuje YavaHcka 6aHka), Epcte 6aHke
n Cbep 6aHke. KomnaHuja no cBMM OpOYEHNM HEHAMEHCKUM Aeno3uTuma Ha gaH 31.12.2015. roanHe nma
M3jaBe baHaka fa ce 6aHke Hehe KOMMNEH30BaTK Ha TePET Tux cpeacTaBa KomnaHuwje, 0oAHOCHO Aa ux Hehe
3agpkaBatu no 6uno KOM OCHOBY, CXOAHO Tayku 6. ctaB 2. Oanyke HBC 0 uHBecTupawy cpeacTtasa
ocuryparwa ("Cn. rmacHuk PC", 6p. 55/2015). KomnaHwja, ka0 [€0 pedoBHMX aKTMBHOCTW, Ha AaH
31.12.2015. roguHe uma agenoHoBaHa AeBu3Ha cpenctsa kog MTC 6GaHke (y okBupy nosuumje Octanu
KpaTKOPOYHM (bMHAHCWjCKX NnacMaHu, HeXWBOT) y n3Hocy oA 2.574.364 EYP (313.110 xvrbaga AvHapa), 3a
notpebe n3gasara of cTpaHe 6aHke YmHMABOEHNX 1 NNaTMBMX rapaHuuja 3a ydectsoBawe KomnaHwuje Ha
TeHAepvma 3a ocurypamse, NpuivkoM 3akibyyera yroBopa O Oocurypawy Tj. Kao cpeacTBo (hMHaHCUjCKor
o6e3behena 3a noTpebe ocuryparsa no Kojuma je KomnaHuja Hanorogaeal, a KOPUCHUK rapaHumje je Tpehe
nuue (noTeHuujanHu unu noctojehn ocurypaHmk).

BpenHocT opxaBHUX XapTuja of BpeAHOCTU y okBupy nosuumje OpxasHe XoB-geo koju gocnesa go 1 rog.
Ha gaH 31.12.2015. roguHe nsHocu 1.337.513 xurbage guHapa (kusoT 595.988 xurbaga anHapa, HeXMBoT
741.525 xurbaga gnHapa). HomnHanHa BpeaHoCT oBUX ApxkaBHuX XoB nsHocn 10,68 munmoHa EYP (kuBoT
4,79 munmoHa EYP, pocnehe 20.06.2016. n 31.07.2016., HexuBoT 5,89 mununoHa EYP, pocnehe
28.03.2016.). OBe XoB cy MHUUMjaNMHO KiWXKEHE Ha OYropovYHUM MniacMaHuma, anv cy NpekkKeHe Ha
no3unuujy KpaTKopovHUX nracmaHa ¢ o63MpomM Aa UM je npeoctanu pok gocneha nocrao kpahu og roanHy
AaHa. lNpoceyHa roguwikba KamaTHa cTona Ha HaBefdeHe xapTuje oA BpeaHocTH je 4.5%.
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27.

28.

PUHAHCUJCKHU NMITACMAHMU (HacTaBak)

BpeaHocT kopnopaTusHux o6Be3HuLa y okBupy nosuumje Octanm KpaTKoOPOYHN PUHAHCUJCKM MnacMaHu Ha
nax 31.12.2015. roguHe nsHocu 175.678 xurbaga anHapa, Heto (kmBoT 16.555 xurbaga auHapa, HeXnBoT
159.123 xurbage guHapa). Komnanuja je y 2015. roguHn Hannatuna guHapcKky o6Be3Huuy ca BanyTHOM
Knaysynom emuteHta BarbaoHuua Gakpa CeBojHo IV emucuje y ykynHOM msHocy of 233.283 xurbage
Avnapa. leo cpeactea of HannaheHe koprnopaTvBHe o6BesHuue je, y cknagy ca [lpotokonoMm o
PeCTpYKTyMpaky Ayra nytem nsgasawa obsesHuua og 29.06.2012. roamHe n Ognykom HagsopHor ogbopa
KomnaHnuje, penHBecTvpaH y HOBY AMHapcKy 06Be3HWULy ca BanyTHOM knaysynom BarbaoHuue 6Gakpa
CeBojHo V emucuje. HaBegeHe obsesHuue cy kKynrbeHe 17.07.2015. roamHe y nsHocy og 1.440.000 EYP y
OVHapCKoj MpPOTMBBPEAHOCTN M AocneBajy Ha Hannaty 11.07.2016. roguHe. CpeacTtBa obesbehera cy
MeHuue Barbaonuue u jemaua XutomnuH 1 YU Point. MpouerweHa BpegHocT o6Be3Hmua BarbaoHuuye Ha
naH 31.12.2015. rogmHe nsHocu 175.678 xurbaga gnHapa, Heto (kmBoT 16.555 xurbaga auHapa, HeXnBoT
159.123 xurbage guHapa).

KomnaHwuja y noptdonuy uma n obsesnmue apyrmx emuteHata (MynuH Tenekom, Turap, Eypononuc 011,
MHTepkomepu, Kotekc, KoHuepH ®apmakom, Manennka, WEG Tehnology, MBM Motopc, 3actaBa npomeT
apeHa MOTOpC) 4uvja GpyTO KHMroBOACTBEHA BpedHOCT u3Hocu 1,39 munuvjapan guHapa (kuBoT 674,3
MUNMOHa AuHapa, HeXxuBOoT 717,3 mMunvoHa AwWHapa), OOK je HeTO KiUroBOACTBEHa BPedHOCT Hyna
(noTpaxwuBara Cy y NOTMYHOCTWU UcnpaBrbeHa). [ojeanHn emuteHTn cy y credajy (KoHuepH ®apmakom,
3actaBa npoMeT apeHa MoTopc) M KomnaHuja je noTpaxusaka npujaBuna y ctevajHy Macy M oHa cy y
LenocTu npusHata, AOK je KOO HEeKUX eMuTeHaTa NOKPeHyT MocTynak peopraHusauuje nytem YHanpepn
npunpemMrbeHor nnaHa peopraHusauumje (MHTepkomepu, Kotekc) unu je YIMIMP ycBojeH v npaBocHaxaH
(MynuH Tenekom, Twurap). 36or HemoryhHOCTM Hannarte noTpaxuBawa peaoBHuM nytem, KomnaHuja je
aKkTuBMpana MeHuue pegoBHUM M CYACKMM NyTEM U NMOKPEeHyna NocTynKe akTMBMpaka Xunoteka u 3anora
Ha nokpeTHum cteapuma (Eypononuc 011, WEG Tehnology, MBM MoTOpC) 04HOCHO U3BpLUMIa npujaBy
noTpaxuBama y NoCTyrnKy peopraHusaumje kog AreHumje 3a npyueatu3auujy (FaneHuka).

CTPYKTYPA UCNPABKE BPEAHOCTU AYTOPOYHUX N KPATKOPOYHUX PUHAHCUJICKUX
NNACMAHA U NMOTPAXUBAHA

Y HapegHoM nperneay Aata je Tabena kpetawa Ha pavyHuMa ucnpaske BPEAHOCTM OYrOPOYHUX U
KpaTKOPOUYHNX PMHAHCUJCKMX NiacMaHa 1 noTpaxunsara Tokom 2014. n 2015. roguHe:

Y xurbagama auHapa

WUcnpaBka BpeAHOCTU

Yyewhay

KanuTany
3aBUCHUX U Yyewhay KpaTkopo4iHu
NPUAPYXEHUX Kanutany ocTtanux cdmHaHCcKjcku
npaBHUX Nuua npaBHUX nuua NoTpaxusBara nnacmaHu

(HanomeHa 25) (HanomeHa 25)

(HanomeHa 26)

(HanomeHa 27)

Cratbe 1. jaHyap 2014. roguHe 1.114.699 550.783 8.514.438 2.875.427
[HopaTtHa ncnpaska 110.982 9.993 1.171.059 183.190
HannaheHa ncnpaerbeHa

noTpaxusara 1 ykuaame

ucnpaske Mo obpayyHy - - (1.024.782)
Peknacudvkauvje - - 1,127,246 (1.127.246)
Opyro - (621) 3.417
Cratbe 31. geuembap 2014. roguHe 1.225.681 560.155 9.787.961 1.934.788
Cratbe 1. jaHyap 2015. roauHe 1.225.681 560.155 9.787.961 1.934.788
HopaTHa ucnpaska - 300.497 911.739 114.821
HannaheHa ncnpasrbeHa noTpax. - - (416.475) (44.772)
Ykvnpatse ncnpaske Bp. no obpau. - - (679.533) -
Mpopaaja HcTpymeHaTa (557.484) - - -
Peknacudvkauvje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBane XoB npeko kanutana - - - (44.939)
Apyro - (36) - -
Cratbe 31. geuembap 2015. roguHe 485.702 1.043.111 9.603.692 2.049.776
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29.

30.

FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Tekyhu padyHu - XMBOTHa OCUrypara
Tekyhu payyHu - HEXUBOTHA ocurypara
[leBU3HM payyHu - XMBOTHa Ocurypama
[leBU3HM payyHU - HEXXMBOTHA OCUTypara
YekoBu

M3nBojeHa HoBYaHa cpeacTBa

OcTtana HOBYaHa cpeacTea

AKTMBHA BPEMEHCKA PA3IrPAHNYEHDA

PasrpaHnuyeHn TpoLKoBM Npubase ocuryparsa
[pyra akTuBHa BpeMeHcka pasrpaHuyerba

a) YHanpep nnaheHu TpowKoBu NpubaBe ocurypamwa

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.
98.680 20.691
724.697 5.016.070
24.015 128.473
102.369 1.841.883
5.479 1.625
55.340 55.035
6.300 6.300
1.016.880 7.070.077

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
2.004.570 1.875.705
74.014 30.188
2.078.584 1.905.893

Komnanuja Bplmn pasrpaHuyerse TpolikoBa npubaBe HEXUBOTHUX oOcurypawa y cpasmepu ydewha
NPeHOCHE NpeMMje HEXNBOTHUX OCUTyparsa y YKynHOj 6pyTo NpemMmuju HEXXMBOTHUX OCUrypaksa, NojeanHavyHo

No CBMM 3aKOHCKUM BpCTamMa HEXUBOTHUX OCUTypaHs-a.

Ha pgaH 31.12.2015. roavHe W3BPLUEHO je pasrpaHuver-e TpollkoBa nNpubaBe Yy YKYNHOM WM3HOCY Of
2.004.570 xurbaga avHapa (31.12.2014. rognHe pasrpaHunyense je nsHocuno 1.875.705 xurbaga avHapa).

KpeTatbe Ha padyHy yHanpes nnaheHu TpoLukoBu npubase ocurypama:

MoyeTHO cTawe pasrpaHU4YeHnx TpolukoBa npubaBe Ha gaH 01.01.

PasrpaHuyeHn TpoLukoBu npubase Koju ce npeHoce y cneaehy rog.

Ykvupare pasrpaHudeHux Tp. U3 npetxoaHe rod. (MpeHoc Ha pacxoae
Tekyhe roguHe)

Crtambe Ha gaH 31.12.

Y xurbapama AWHapa

31. 2015. 2014.
1.875.705 1.777.991
5.112.730 4.749.080
4.983.865 4.651.366
2.004.570 1.875.705
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31.

32.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA U

PETPOLIECUOHAPA

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.
Pesepse 3a npeHocHe npemuje Koje Nnagajy Ha TepeT caocurypasavya,
peocurypaBada 1 peTpouecuoHapa 184.815 128.520
PesepBucaHe wreTe Koje Nagajy Ha TepeT caocurypaBsava,
peocurypaBada 1 peTpouecuoHapa 504.619 787.977
OcTtane TexHW4Ke pe3epBe Koje Nafajy Ha TepeT caocurypasadya,
peocurypaBada 1 peTpoLecuoHapa 2.519 2.200
691.953 918.697

KAMUTAN U PE3EPBE

Y xurm-apama AUHapa

31. peuembap

31. peuembap

2015. 2014.

OCHOBHU 1 ocTanu KkanuTan 5.853.775 10.753.274
Pesepse - 378.983
- EmucuoHa npemuja - 39.563

- BakoHcke cmam. u Opyee pe3epse - 339.420
PeBanopusaumoHe pesepse 3.164.375 2.936.163
HepeanusoBaHu gobuun 203.070 203.070
HepeanusoBaHu ryouvum (144.535) -
HepacnopeheHa gobut 372.913 261.784
- HepacrniopeheHa 0obum paHujux 200uHa 2.595 261.784

- HepacrniopefheHa 0obum mekyhe eoduHe 370.318 -
['ybuTak Ao BUCMHE kanuTana - (5.540.267)
- l'ybumak u3 paHujux 200uHa - (4.166.324)
- 'y6umak mekyhe 200uHe - (1.373.943)
9.449.598 8.993.007

Mpema dmHaHcujckum n3BelwTajuma 3a 2014. rogmHy uckasaH je rybutak y ykynHom mnsHocy og 5.540.267
Xurbaga guHapa .

M3BpwHn opbop KomnaHwje je Ha cegHuum ogpxaHoj 08.04.2015. roanHe goHeo 3akrbyyak W 6p. 203/15
KOjuUM je pa3moTpuro u npuxeatuno MNpeanor oanyke o nokpuhy rybuTtka n cmakery OCHOBHOT Kanutana pagum
nokpuha rybutka cmawereM HOMWHanHe BPeAHOCTWU akuuja, a Koja ce goctaBrba HapgsopHom oabopy
KomnaHuje Ha pasmaTtpawe U oanyumBawe. HapasopHu opbop KomnaHwuje je Ha cefHuuM oppXKaHoj
21.04.2015. rogunHe ytBpamo lMpeanor Ognyke o nokpuhy rybutka u cmarery OCHOBHOTN KanuTana pagum
nokpuha rybutka cmaweHsem HOMUHaNHe BpeaHocTH akumja, H 6poj 62/15.

CkynwTuHa KomnaHuje je Ha pegoBHOj cegHuum ogpxaHoj 29.04.2015. roguHe goHena Oanyky o nokpuhy
rybuTka n cmanery OCHOBHOI KanuTana pagu nokpuha rybutka cmaketem HoMuHanHe BpeaHoCTM akumja,
C 6poj 8/15. HaBegeHom Oanykom je npeauheHo aa ce nokpuhe rybuTka mckasaHor y MHaHCUjCKUM
nsBelTajuma 3a 2014. rogMHy BpLUM Ha TepeT HepacnopeheHe [oOUTK M3 paHWUjUX roguHa y U3Hocy of
261.784 xvrbage guHapa, pesepsu 13 0obutn y nsHocy og 339.420 xurbaga anHapa, EMUCUOHE npemMuje y
n3Hocy of 39.563 xurbage guHapa 1 OCHOBHOr kanutana Yy nsHocy oa 4.899.500 xurbaga avHapa.
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32.

KAMUTAI U PE3EPBE (HacTaBak)

32.1. OCHOBHM M ocTanu KanuTan

Y xurbapama guMHapa
31. peuembap 31. peuembap

2015. 2014.

AKuMjckn kanutan 2.754.874 5.113.606
OpywtBeHn kanutan 2.967.480 5.508.247
OcTanu kanuTtan 131.421 131.421
5.853.775 10.753.274

Y nocnosHoj 2004. roguHn, KomnaHuja je mM3BpLuMna XOMOreHusaLuvjy HOMuUHanHe BpeagHOCTU aKuujCKor
KanuTana, OQHOCHO MpeTBapawe Aena peBanopusaurMoHuX pesepBu Yy OCHOBHWM kanuTan. Komucuja 3a
XapTuje og BpeaHoCTU je ceojuM Pelwweruma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
neuembpa 2004. roguHe gana ogobpere 3a n3gaBarbe xapTuja of BpeAHOCTU paan 3ameHe noctojehnx
akumja 360or npomeHe HMXOBE HOMUHANHEe BPEAHOCTM, OOHOCHO opobpere 3a usfgasamwe akuuja pagu
npeTBapara pe3epBu y OCHOBHU kanuTan. HakoH cnpoBegeHux NnpoMeHa, akumjcku kanutan KomnaHuvje Ha
naH 31. peuembpa 2004. roguHe cactojao ce of 259.179 obuyHux akumja nojeauHadYHe HOMUHanHe
BpegHocTn of 1.210 AvHapa, OOK je ApYyLWTBEHM KanuTan uckasaH kpo3 4.552.270 obpayvyHckux akuuja
HOMUMHanHe BpegHocTh 1.210 agnHapa no akumju.

Y nocnosHoj 2014. rogmnHu, CkynwTuHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHuuM oapXaHoj
12.12.2014. rognHe goHena Oanyky o u3gaeawy 0buyHmx akumja Il PC emucuje pagyn nosehawa ocHOBHOr
kanutana 6e3 objaBrbmMBaka npocnekta. CxogHo opnyuu, KomnaHuwja je mnspgana 3.966.942 komapa
0buyHux akumja Il PC emucuje nojegmHadyHe HoMuHanHe BpeaHocTy of 1.210,00 gvHapa, OOHOCHO Y
YyKynHom obumy og 4.799.999.820 avHapa.

HameHa cpenctaBa npukynibeHMX n3gaBakemM OBe eMucuje akuumja je nosehawe OCHOBHOr kanuTtana
KomnaHwuje pagn peanu3auunje pa3BojHMX NNaHoBa 1 jadyakba KOHKYpeHTCKe no3uumje Ha TpxuwTy. Akuuje Il
PC emucuje noHyheHe cy jegHom Kynuy, kBanudukoBaHOM WHBecTuTopy, Penybnuum Cpbuju, 6e3
o6jaBrbmBara npocnekTa.

[okanutanusayuja Komnanwje (ynnarta cpegctasa og cTpaHe Penybnuvke Cpbuje) nssplieHa je 26.12.2014.
roavHe Ha ocHoBy 3akrbyyka Bnage Peny6nuke Cpbuje 05 Bpoj: 401-16168/2014 oa 25.12.2014. rogutHe,
a akuuje Il emucnje cy ynucarHe y LIPXoB pgaHa 26.12.2014. rogunHe, HakoH 4Yera je CTawe aKLuMjcKor
kanutana Penybnuke Cpbuje y akunjckom kanutany Komnaxuvje Ha gaH 31.12.2014. roanHe cnegehe:

HomuHanHa BpegHoCT YKynHa HoOMUHanHa

EmMucunja o6M4HnX YKynaH 6poj jenHe akumje BpeaHocT 31.12.2014.
akumja akumja 31.12.2014. y AUHapuma

MpBa emucuja 9.513 1.210,00 11.510.730
[Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBepgeHux npomeHa, akuujcku kanutan KomnaHuje Ha gaH 31. peuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga gnHapa u cactojao ce oa 4.226.121 obudHe akumje nojeaMHavyHe HOMUHanHe
BpeaHocTn oa 1.210 guMHapa, 4OK je ApYLTBEHN kanuTan nsHocno 5.508.247 xurbaga gMHapa uckasaH Kpos
4.552.270 obpayyHCcKkunx akuuja HoMuMHanHe BpegHocty 1.210 guHapa no akuuju. Ha paH 31. geuembap
2014. roguHe, Gep3aHcka LeHa akumja Komnanuje mnsHocuna je 836,00 guHapa (31. peuembpa 2013.
roavHe: 853,00 guHapa).

CkynwTtuHa KomnaHuje je Ha pegoBHOj cegHunum oapxaHoj 29.04.2015. roguHe goHena Oanyky o nokpuhy
rybuTka n cMakery OCHOBHOT KanuTana paaum nokpuha rybuTka cMaweneM HOMUHanHe BpeaHOCTM akumja,
C 6poj 8/15. Cmarer-e OCHOBHOI kanmMTana U3BpLLEHO je, Y cknaay ca YnaHom 321. 3akoHa 0 NnpuBpegHUM
OpYLWTBMMA, CMakeHeM HOMWHanHe BpedHoOCTU obuyHMx akumja ca 1.210,00 guHapa no akuuju Ha
BpeaHOCT of 651,8681249923820 avHapa no akuuju, Yime je Bpe4HOCT akUMjCKOr KanuTana cmakbeHa 3a
2.358.733 xurbage avHapa, a BpeAHOCT APYLUTBEHOr Kanutana je cmameHa 3a 2.540.767 xvrbaga agnHapa.
AKUMOHapu mncTe knace y cnpoBoheHy MOCTynka CManeda OCHOBHOr kanutana KomnaHuje umajy nctu
TpeTmaH, koju ce 0be3befyje cpasmepHUM CMarteHeM BPeQHOCTU HUXOBUX akumja.

73



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

32.

KAMUTAI U PE3EPBE (HacTaBak)

32.1. OcHOBHM u ocTanu Kanutan (HacTaBak)

HakoH m3BpLlieHor cmawena kanutana y anpuny 2015. rognHe, ocHOBHM kanutan KomnaHuje usHocu
5.722.353 xvrbaga guHapa of yera akumjcku kanutan nsHocu 2.754.874 xurbage AvHapa, a ApyLWTBeHn
KanuTan uaHocu 2.967.479 xurbapa AvHapa.

Y KOHKPEeTHOM Ccny4ajy, CMareHt-e OCHOBHOI kanutana KomnaHuje Hema 3a nocreguuy npoMeHy HeTo
nmoBuHe KoMmnaHuje, na ce Ha OBO CMak€eh€e Kanutana He npumemyjy ogpenbe us ynaHa 319. 3akoHa o
npuBpeaHUM APYyLUTBMMA Y Norneay 3awTuTe nosepunaua.

KomnaHuja je nsspwmna peructpauujy HasegeHe Oanyke o cMamery kanutana y AreHumjy 3a npuBpeaHe
perucTtpe o Yemy je nobuna Pewerne AP 6p. B[] 57930/2015 og 03.07.2015. roguHe, a y LleHTpanHom
pernctpy XoB je cMarbere akumjckor kanuTana uasplueHo 12.08.2015. roguHe.

Ha paHn 31. peuembap 2015. roguHe akumjcku kanutan KomnaHuje (KkMroBOACTBEHA BPEOHOCT) Y U3HOCY
of 2.754.874 xurbage gvHapa (31. peuembpa 2014. roguHe: 5.113.606 xurbaga gvHapa) Hanasuo ce y
nocegy ykynHo 3.481 akumoHapa, og kojux cy 3.304 cpmanuka nuua, 160 npasHa nuua n 17 cy kactogm nuua
(31. peuembpa 2014. ykynHo 3.517 akumoHapa, oA kojux cy 3.327 dwmsmdka nuua, 175 npaBHa nuua u 15
cy kacToau nuua).

CTpyKTypa akumjckor kanutana Ha gaH 31. neuembpa 6una je cnegeha:

31. peuembap 2015. 31. peuembap 2014.

% Bpoj Y xumapama % Bpoj Y xurbapama

AxkuunoHap: yyewha akumja AvHapa  yyeuwha akumja AWHapa
Penybnuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 4.811.511
KomepuwujanHa 6aHka a.g. 0,62% 26.207 17.084 0,62% 26.207 31.710
Utma commerc A.0.0. 0,41% 17.493 11.403 0,41% 17.493 21.166
AMC ocurypamne a.g.o. 0,35% 14.600 9.517 0,35% 14.600 17.666
Prudence capital ad Beograd 0,23% 9.551 6.226 0,13% 5.484 6.636
Pynapcko Ton. 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 9.328
CaobpahajHn cdakynteT 0,13% 5.547 3.616 0,13% 5.547 6.712
Metanau ag I'. MunaHoBau, 0,13% 5.391 3.514 0,13% 5.391 6.523
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 6.343
KnuHuyku ueHtap 0,12% 5.174 3.373 0,12% 5.267 6.373
Octana npaBHa nuua 1,50% 63.571 41.441 1,65% 69.889 84.565
Custody nuua 0,85% 35.690 23.265 0,79% 33.543 40.587
dusmyka nuua 1,27% 53.491 34.869 1,26% 53.294 64.486
100,00% 4.226.121 2.754.874 100,00% 4.226.121 5.113.606

OpywTBo je y 2015. roguHu M3BpLUMIIO NOAENY YKYNHOr OCHOBHOT Kanutana (Be3a HanomeHa 43) y nsHocy
op 5.722.354 xvrbage aguHapa Ha

- XNBOTHa ocurypax-a

- HEXMBOTHA OCurypama

885.000 xvrbapa amMHapa u
4.837.354 xvrbage guHapa.

Y cknagy ca 4naHom 27. 3akoHa 0 ocurypawy (,Cn. rmachHuk PC* 6p. 139/2014), ocHOBHW KanuTan
akLMoHapCKOr ApyLITBa 3a OCUryparwe He Moxe BuTuM Mawv o AMHapcKe NpoTUBBpeAHOCTU credehmx

M3HOCa 1 10 3a:

- XuBOTHa ocurypana 3.200.000 EYP,
- CBe BPCTE HEXMBOTHMX ocurypana 3.200.000 EYP.

OcHoBHU kanutan KomnaHuvje (opywTBeHn n akumjckm) Ha aaH 31.12.2015. rognHe M3HOCK 3a XMBOTHA
ocuryparwba 885.000 xurbaga AuHapa O4HOCHO 7.276.398 EYP, a 3a HeXvBOTHA Ocurypakwa W3HOCU
4.837.354 xurbage anHapa ogHocHo 39.772.329 EYP (31.12.2014. roavHe, y cknagy ca YnaHom 28. Taga
Baxeher 3akoHa 0 ocurypary, 3aKOHCKM MUHMMYM 3a OCHOBHM KanuTtan je msHocuo 8.500.000 EYP y
OVHapCKOj NPOTMBBPEAHOCTU, @ OCHOBHM kanuTan KomnaHuje (apyLwTBeHn 1 akumjckm) Ha gad 31.12.2014.
roavHe nsHocy je 10.621.853 xurbage AvHapa ogHocHo 87.814.173 EYP).
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32.

32.1.

32.2.

32.3

KAMUTAI U PE3EPBE (HacTaBak)
OCHOBHM M ocTanu Kanutan (HactaBak)

OcTanu kanutan uckasaH y nsHocy og 131.421 xurbaga guHapa, opMypaH je y cknagy ca 3axTeBuma u3
MC®U 1, “Npea npumeHa MehyHapogHux cTaHgapda 3a (PMHAHCUjCKO M3BellTaBame” U MNpenasHux
onpenbu lMpaBunHuka o obpacumma n cagpXuvHu no3vumja y obpacumma UHaHCUjCKMX M3BeluTaja 3a
OpyLuTBa 3a ocurypame, Ha OCHOBY Kora je KomnaHuja usspluuna peknacmdgukawmjy n3sopa BaHMOCNOBHUX
cpeacTasa y KOpUCT pavyHa ocTanor kanurana.

Pe3epBe

Ha paH 31.12.2015. roanHe cpeacTea pesepsu n3Hocuna cy 378.983 xvurbage anMHapa. Ha ocHoBy oanyke
CkynwTuHe akumoHapa op 29.04.2015. rogunHe, C 6poj 8/15, cpeactBa pesepBu cy uckopuwheHa 3a
nokpuhe gena rybutka nckasaHor y omHaHCcUjckum m3seluTtajuma 3a 2014. roguHy.

HepeanusoBaHu go6uuu / ryéuum

HepeanusoBaHu gobuum y nsHocy og 203.070 xurbaga guHapa ogHoce ce Ha obuTtke no ocHoBy noBehana
dep BpeaHocTn akumja KomepuumjanHe 6aHke koje cy knacudumkoBaHe Kao MHaHCKjCKa WMMOBMHA
pacnonoxwmsa 3a npoaajy.

HepeanusoBanu rybuum y usHocy oa 144.535 xurbaga anHapa ogHoce ce Ha akTyapcke rybuTke no OCHOBY
nnaHoBa fedurHncaHmx npumama y maHocy 60.482 xurbaga PCL n HepeanuaoBaHe rybutke no oCHOBY
cManena hep BpegHocTh akumja KomepumjanHe 6aHke koje cy knacugpukoBaHe kao hMHaHCHjcka MMOBMHA
pacnonoxwvea 3a npoaajy y nsHocy og 84.053 xurbage avHapa.

32.4. NNpomeHe Ha KanuTany

MpomeHe Ha kanuTany y 2014. n 2015. roguHu npvkasaHe cy y y cnegehoj Tabenu:

Crame, 1. janyap 2014.
Hokanutanu3auuja PC
OTtyhera OCHOBHUX CpeacTaBa
BpenHoBawe XOB
pacnonoxuemx 3a npoaajy
PeanusoBaHe peB. pesepse
OpanoxeHn nopeckn ecpekaTu
Ocrtana nosehata / cmarera
HeTo rybutak Tekyhe roguHe
Cramse, 31. peuembap 2014.
roguHe

Crame, 1. janyap 2015.

Mokpwuhe rybutka

NoBehene peB.pe3epsu —
npoueHa

BpenHoBawe XOB
pacnonoXxveux 3a NpoAaajy

OTtyhere 0CHOBHMX cpea.

AkTyapcku rybuum

OpanoxeHn nopecku edpekaTu

HeTto pobutak Tekyhe roguHe

Ocrano

Cramse, 31. peuembap 2015.
roguHe

OCHOBHM U Hepeanuszos F'y6uTtak no
ocTtanu PeBanop. po6buum /  Hepacnop. BUCUHE

KkanuTan PesepBe pe3epBe ry6vum poout KanuTana YKynHo
5.953.275 378.983 3.063.684 101.973 127.276 (4.150.349) 5.474.842
4.799.999 - - - - - 4.799.999
- - (245) - - - (245)
- - - 118.938 - - 118.938
- - (127.276) - 127.276 - -

- - - (17.841) - - (17.841)

- - - - 7.232 (15.975) (8.743)

- - - - - (1.373.943) (1.373.943)
10.753.274 378.983 2.936.163 203.070 261.784 (5.540.267) 8.993.007
10.753.274 378.983 2.936.163 203.070 261.784 (5.540.267) 8.993.007
(4.899.499) (378.983) - - (261.784) 5.540.267 -
- - 260.081 - - - 260.081

- - - (98.886) - - (98.886)
(2,595) 2,595 -

- - - (45,649) - - (45,649)

- - (33.058) - - - (33,058)
- - - - 370.318 - 370.318
- - 3.784 - - - 3.784
5.853.775 - 3.164.375 58.535 372.913 - 9.449.598
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33.

OYrOPOYHA PE3EPBUCAHA
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

MaremaTtunyka pesepBa 3.283.877 2.846.059
Pesepse 3a nspasHame pusmka 60.554 1.481.966
Pesepse 3a 60Hyce n nonycre 39.530 -
[pyra oyropoyHa pesepBucama 676.937 535.736
4.060.898 4.863.761

Mosnuuja apyrnx AyropovHnx pesepsucara cacToju ce of pe3epBucana 3a CyacKke CnopoBe y U3HOCY of
192.780 xurbaga AvHapa, u pesepBucama 3a beHedmumje 3anocneHnx y nsHocy on 484.157 xurbaga

OuvHapa. NpoMeHe Ha padyHMMa OyropovHux pesepsucama y 2014. n 2015. roguHn 6une cy cnegehe:

Cratbe, 1. jaHyap 2014.

[onatHa pe3epBucara

Cmamsetba no obpayyHy

WckopuwheHa peseps.

Ocrano

Crame, 31. npeuembap
2014.

[onatHa pe3epBucara

Cmarsetba no obpayyHy

WckopuwheHa peseps

Ocrano

Yknpawse pesepBucar-a

Cratse, 31. geuembap
2015.

Pe3epBucatma
PesepBe 3a PesepBe 3a  3a OoTMIpeMHUHe PesepBucawa
MatemaTtuuka n3paBHame GoHyce n 1 jybunapHe 3a cyacke
pe3sepBa* pusmnka**** nonycre*** Harpage ** cnopoBe y TOKY YKynHo
2.945.048 1.030.282 - 397.336 49.720 4.422.386
362.353 527.351 - 31.152 137.400 1,058,256
(461.655) (75.667) - - - 537,322
(79.872) - (79.872)
313 - - - 313
2.846.059 1.481.966 - 348.616 187.120 4.863.761
443.898 - 39.530 108.016 5.660 597.104
(6.399) - - - - (6.399)
- - - (16.105) - (16.105)
319 1) - - - 318
(1.421.413) - - - (1.421.413)
3.283.877 60.554 39.530 484.157 192.780 4.060.898

33.1

33.2.

* MaTemaTtuyka pe3epBa ce obpayyHaBa Nno HeTO NPOCMNEKTUBHOj METOAM.

**ObenodarmBarbe AyropovHMX pesepsucarba 3a 6eHeduLmje 3anocneHnx ce BpLUK y cknagy ca MefhyHapogHum
pavyHOBOACTBEHUM CcTaHAapaom 19

*** PopMMpaHo y cknagy ca HOBWUM nponvcuMa

**k* YKUHYTO Yy CKnagy ca HOBUM nponvcuma

. MatemaTnuka pesepBa

O6pauyH MaTemMTuyKe pe3epBe N3BPLLEH je y cknaay ca akTuma Komnaxuje n penesaHtHom Oanykom HBC.
MartemaTtundyka pesepsa Ha AaH 31.12.2015. roanHe n3Hocu 3.283.877 xurbaga agnHapa. Og oBor nsHoca Ha
YUCTY MaTeMaTUyKy pesepBy ca NpeHoCcHoM npemunjom ogHocu ce 3.203.650 xurbaga guHapa, pesepsy
nobutn 45.435 xurbaga avHapa, pesepBy 6yayhux Tpowkoa 3.485 xurbaga AuHapa v fopesepsauunjy
ytBpheHy LAT tectom 31.307 xurbaga avHapa. Ha gan 31.12.2015. npsu nyT cy dopMupaHe pesepse
6yayhux TpolwikoBa koje ce obpayyHaBajy camo 3a KanutanuaupaHa ocurypawa WU ocurypama ca
jeaHokpaTHuM nnahawem npemuje. Takohe, BpLUeHa je NpoBepa AOBOSLHOCTU pe3epBauunje n yTepheHu
n3Hoc no LAT TeCTy NpOKH:MXKEH Y MOCNOBHMM Kiburama [pyLuTBa kao Aeo MaTemaTuyke pesepse. Yyewhe
peocurypaBaya Ha gaH 31.12.2015. rogmHe y matemaTtunykoj pesepsu nsHocu 2.519 xurbaga guHapa.

[NoBehatwe mMaTemaTuuke pesepBe y OOHOCY Ha MPEeTXoAHy roavHy je 437.818 xurbaga gvHapa, a y
camonpuapxajy 437.500 xurbaga gvHapa. 36or npomeHe npaBunHuka [dpywTBa 6enexu ce noehawe
maTemaTtuyke pesepse yBoherem HoBe pesepse 3a byayhe TpolkoBe 1 npumeHom LAT TecTa of yKynHO
31.307 xurbapa avHapa.

Pe3epBa 3a nspaBHamwe pusuka (P3UP)
O6pauyHate P3UP Ha gaH 31.12.2015. roguHe nsHoce 60.554 xurbage guHapa, LWTo je CMakbeHe y 0gHOCY
Ha npeTxoaHy roavHy 3a 1.421.412 xurbage guHapa (31.12.2014. rogmHe obpayyHate P3UP nsHocune cy

1.481.966 xurbapga guHapa). Cmawene P3WP-a je 36or npoMmeHe npaBunuka KomnaHuje n 3aKOHCKUX
nponuca.

76



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

33.
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OYTrOPOYHA PE3EPBUCAHbA (HacTaBak)

Pe3epBe 3a 60Hyce n nonycre

Pesepse 3a 6oHyce n nonycte 31.12.2015. roamHe n3Hoce 39.530 xurbaga gnHapa. KomnaHwja je npsu nyt
obpayyHana pesepBe 3a 6oHyce u nonycte Ha aaH 31.12.2015. roguHe 360r NpoMeHe 3aKOHCKMX nponuca.

Pe3epBucamwa y cknagy ca MPC 19 , Mpumara 3anocneHux”

YKynHU U3HOC 3a AYyropoyvHoO pesepBucame y cknagy ca MPC 19 je 463.557 xurbaga avHapa. Og Tora,
pesepBUCaHM U3HOC 3a OTNPEMHWHE MpW oAanacky Yy neHsujy m3Hoce 228.891 xurbaga AuHapa, a 3a
jybunapHe Harpage 234.666 xvrbaga guHapa. Mpunukom obpadyHa je kopuwheH MeTtop npojekToBaHe
KpeauTHe jeanHuue.

O6pauyH ayropoyHunx pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
o,qnaCKa y neHsujy, nspaheH je Ha ocHoBy cnepeher:
nogaraka O 3amnocCfeHUM, HMXOBUM roguMHama CTapoCTW, pagHOM CTaxy M BUCUHM MprMaksa,
WHTEPHMM aKTMa W NOCNOBHMM nonutukama OpyLtsa,
nocnoBHor nnaHa [pywTea 3a nepuog 2016.-2018. roguHe,
nopataka penybnmMykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa 0 nopesy Ha goxogak rpahaHa,
NporHo3a eKoOHOMCKWUX KpeTaka gatmx of ctpaHe Bnage Penybnuke Cpbuje n HapogHe GaHke
Cpbuije,
npoceyvHe 6pyTo 3apage ucnnahexHe 3a HoBembap 2015., kao nocneawer objaBrbeHor nogaraka o
NpOCeYHOj 3apagu U YnkbeHuue fa je 3apaga y AdeuembOpy yBehaHa paBawyma 3anocreHuM
NMoBOAOM NpasHuka u
aKTyapCKMX NpeTnocTaBKy.

AKTyapCKe npeTnocTaske kopuwheHe y obpadyHy cy criegehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., noceBHO 3a MYLLKU U )XEHCKU MO,
cTona nHeBanuauteTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecnocobHOCTH) Koja nsHocu 0,1 %,
npojekToBaHa cTona pacTa 3apaga oA 4%, a Ha 6a3u NporHo3a eKOHOMCKMX KpeTaka AaTux o[
ctpaHe Bnage PC n HBC,
AnckoHTHa ctona of 4,5 %, npema npojekumju ctone npuHoca Ha nocrtojehe BMCOKOKBanuTeTHe
XapTuje o BpeOHOCTU Ca HajayXMM pacnonoXvBuM pokom gocneha un
npocevHa dnykTyaumja sanocnexHux y npeoj rognHn 1,91% y apyroj 3,39%, y Tpehoj roamun 4,13%,
a nocne Tora 2%.

33.5. Pe3epBucama 3a cyacke cnopoBe

34.

OpywTBO je n3spumnno nosehamwe pesepeucama 3a Cyacke cnopose y nsHocy 5.660 xmrbaga anHapa, Tako
[a yKynaH U3Hoc pesepBucara Ha AaH 31.12.2015. rognHe no HaBegeHoM OCHOBY n3Hocu 192.780 xurbaga
OuvHapa.

OANNOXEHE NMOPECKE OGABE3E

MpomeHe Ha pavyHy ofnoxeHux nopeckux obasesa / cpeAcTaBa Aata je y npunory:

Y xurbapama AWHapa

2015. 2014.
Crtamse Ha gaH 01.01.: 633.755 623.968
CpepcTBa koja noanexy amoptusaumjy ogn. nopecka obasesa (9.845) (5.920)
XOB pacnonoxwvee 3a npogajy oas. nopecka obaeesa (14.833) 17.841
PesepBucara 3a OTNpeMHMHE O4n. nopecka cpeacTea (10.355) (2.134)
Crtambe Ha gaH 31.12.: 508.722 633.755
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35.

36.

a)

6)

B)

OBABE3E MO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

ObaBe3e No OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y 3eMIbuU
ObaBe3e No OCHOBY LUTETA Y YTOBOPEHUX M3HOCA Y UHOCTPaHCTBY
Ob6aBe3e Mo OCHOBY yAena y wteTama U3 caocurypama y 3emibu

OBABE3E 3A NPEMWJY, 3APALIE N OIPYIT'E OGABE3E

O6aBe3e 3a npemujy, 3apage u gpyre obasese

O6aBe3e 3a Nnpemujy caocurypara y 3emsbm

Ob6aBe3e 3a NpemMujy peocurypara y 3eMibu

Ob6aBe3e no perpecuma

O6aBese 3a NpoBM3Kjy 13 NOCIIOBa OcUrypara u peocurypama
Ob6aBe3e Mo OCHOBY 3apaja W HakHaza 3apaja
MpyMmrbeHn aBaHcu

O6aBe3e npema gobasrbauma

Ob6aBe3e npema gobasrbayumMmMa - noBe3aHa npaBHa nuua
Ob6aBe3e 3a Nope3 Ha NOCMOBE OCUrypara

Ocrtane obaBe3e 3a nopese JoMNpuHoOCce U apyre gaxbuHe
O6aBe3e npema 3anocneHnma

Ocrtane kpaTkopo4He obaBe3e

O6GaBe3e 3a nope3 U3 pesynrara

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
225.864 87.944
229 229
2.080 10.400
228.173 98.573

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
146.148 273.899
471.540 171.293

509 -
30.885 53.170
202.236 140.105
90.496 105.886
295.422 282.041
126.882 115.996
56.320 57.234

2172 43.863

7.820 14.143
201.978 139.042

1.632.408 1.396.672

y6uum rckasaHu y nopeckoM GunaHcy paHujer neprvofa ce KOpUCTE 3a yMakEeHe MOPECKE OCHOBULIE Y
2015. roguHwn, Tako Aa dpywtBo Hema obaBesy 3a nopes Ha [obut y 2015. rogmHn. 360r nckasaHor rybuTka
y 2014. roguHmn OpywiTBO Takohe Huje umano obasesy 3a nopes Ha 4o0uT.

O6aBe3e npema poyHocTu gocneha

Y xurbapama guHapa

Cao(pe)
LreTe [JobaBrbaun ocurypawe YKynHo
2014 - 176.319 135.311 311.630
n 2015 2.103 39.753 312.774 354.630
2014 43.798 146.963 80.063 270.824
0-60 2015 175.703 103.202 93.956 372.861
2014 2.734 27.338 45.874 75.946
60 - 90 2015 2.964 270.172 113.878 387.014
2014 52.041 47.417 183.944 283.402
90 n BUWeE 2015 47.403 9.177 97.080 153.660
2014 98.573 398.037 445.192 941.802
CBETA 2015 228.173 422.304 617.688 1.268.165
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37.

38.

39.

PE3EPBE 3A NPEHOCHE NPEMUJE
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

[MpeHocHe npemuje XMBOTHUX Ocurypama 1.619 1.470
[MpeHocHe Npemuje HEXUBOTHUX OCUrypara 7.350.619 6.342.675
[peHocHe npemuje caocurypamwa 83.051 26.804
7.435.289 6.370.949

O6pauyH NpeHocHe npemuje M3BpPLLEH je y ckragy ca aktuma Komnanuje n penesaHtHom Opnykom HBC,
mMeTodoM ,pro rata temporis“. YkynHa npeHocHa npemuja Ha AaH 31.12.2015. rognHe nsHocu 7.435.289
Xuroaga avHapa, 4ok je npeTxogHe roguHe nsHocuna 6.370.949 xurbaga guHapa.

PE3EPBE 3A HEUCTEKIE PU3UKE

KomnaHwuja je npBu nyt obpasoBana pesepBe 3a HeucTekne pusnke y m3Hocy 157.884 xurbage ovHapa,
umajyhu y Buay Aa je o4ekMBaHu U3HOC LUTeTa U TPOLLKOBa Y HapedHOM nepuogy no yrosopuma u3 tekyher
nepvoaa BULLN O U3HOCa pe3epBu 3a NPEHOCHe npemuje, a y cknagy ca OAnykom o TEXHUYKMM pesepBamMa
(,Cnyx6eHwn rnacHuk PC*, 6p. 42/2015) 1 peneBaHTHAM akTOM MocrioBHe nonuTuke Komnaxuje.

OPYrA NACUBHA BPEMEHCKA PA3IPAHUYEHLA
Y xurbapama avHapa
31. peuembap 31. peuembap

2015. 2014.

[onpuHoc 3a NpeBeHTMBY 304.768 25.655
OcrTana nacuBHa BpeMeHCKa pasrpaHuyera 34.885 33.573
339.653 59.228

[onpuHoc 3a NpeBeHTUBY:

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
Crtambe Ha gaH 01.01.: 25.655 59.586
[MoBehatse y TOKy nepuoga 375.161 297.251
Bupgeo Hagsop - (61.981)
Mcnnate ocurypanuumnma (96.048) (166.583)
OnpuxopgoBake HenckopuwheHe NpeBeHTMBE - (102.618)
Crtare Ha gaH 31.12.: 304.768 25.655

Ha ocHoBy NpaBunHuka o npeseHTuBu, HansopHu ogbop Komnaruje je aoHeo Ognyky 6poj 98/15, kojom ce
ofobpaBa onpuxogoBakwe Aena HeuckopuwheHnx cpefctasa npeseHTuse y 2014. roauHu, y YKynHOM
n3Hocy og 102.618 xurbaga guHapa.
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40.

41.

PE3EPBUCAHE LUTETE
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

PesepBuncaHe WwTeTE XMBOTHUX OCUIypara U caocurypama: 25.054 28.298
- Hacmare Hernpujas/beHe wmeme 13.599 13.171
- Hacmarne npujasrbeHe wmeme 11.455 15.127
PesepBuncaHe WTeTe HEXMBOTHMX OCUTypaka U caocurypama: 7.807.267 6.251.627
- Hacmare Hernpujas/beHe wmeme 3.872.933 2.292.171
- Hacmarne npujasrbeHe wmeme 3.934.334 3.959.456
Yaenu y wretama peocurypara 5.649 14.974
7.837.970 6.294.899

PesepBucaHe wrtete Ha gaH 31.12.2015. roguHe ytBpheHe cy y cknagy ca npasunHukom KomnaHuje n
n3Hoce 7.837.970 xurbapja guHapa, OOK Cy NPeTXoAdHe roavHe msHocune 6.294.899 xurbaga AvHapa.
[NoBehawe pe3sepBucaHux LWTeTa y OAHOCY Ha NpeTxogHy roguHy je 1.421.413 xurbage guHapa.

MoBehare pesepBucaHux WTeTa je 36or npoMeHe npaeunHuka Komnaxuje.

M3Hoc pe3epBucaHux WTeTa je yTBpheH y cknagy ca npaeunHukoM KomnaHuje n ognykom HapogHe 6aHke
Cpbuije.

O6GpauyH pesepBauyje 3a HacTane HenpuvjaBbeHe LWTeTe 3a BpcTe ocurypawa 01, 02, 03, 08, 09, 10, 13 un
18 je ypaheH Mack-oBumM mMogernom, y3 KOpekuujy nHtepsana noesepewa nocrne LAT TecTa Ha BpcTama
ocuryparba 08 n 09. OcHoBa 3a 06padyH Cy pa3BOjHM TPOYrNOBW NpujaBibeHux wTeTta (incured claims)
HacTanux og 2005 — 2015. roguHe (y3 KopuroBakwe pe3epBMCaHNX HacTannx NpujaBrbeHUX LWTeTa paHujux
roavHa Ha OCHOBY OCTBapeHa [0 AaHa obpayyHa).

YT1BphHEeH M3HOC pe3epBMCaHMX LUTETA je y CKnady ca akTyapCKOM CTPYKOM W nponucuma u obesbehyje
TpajHo ncnywene obaBesa Komnanuje.

BAHBUITAHCHA AKTUBA/MACUBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

OcrTana noTpaxuBara 88.997 137.162
MpumrbeHe meHnue 22.905 30.105
MN3paTte meHnue 1.875 -
113.777 167.267

Y BaHOuWNaHcHoj eBuaeHuuju KomnaHuja vma eBMAEHTUPaAHO MNOTEHUMjariHO MNoTpaxkuBake/obaBesy Yy
n3Hocy og 800.000 amepuykux gonapa, ogHocHo 88.997 xurbaga auHapa.

KomnaHuja Ha gaH 31.12.2015. rognHe noceayje ykyHo 7.620 mMeHuue Koje Cy npumIbeHe, Hajuewhe, kao
cpenctBo obesbehewa, on yera ce 7.373 ogHoce Ha HexmBoT, a 247 Ha xuBoT. Op ykynHor ©poja
npumMrbeHnx meHuua 7.568 cy 6naHko, a octane 52 cy nonykweHe Ha ykynaH u3Hoc of 22.896 xurbaga
AunHapa.
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41. BAHBWUITAHCHA AKTUBA/NMACUBA (HacTaBak)

lMpumrbeHe meHuye Ha daH 31.12.2015. eoduHe

NMPUMIbEHE MEHULIE

BJNNAHKO NONYHWEHE
M3HOC
Ipyna ocurypama YKYMNHO BPOJ BPOJ (Y PCO)
HexusoT 7.373 7.321 52  22.896.496
>Knsot 247 247 - -
YKynHo 7.620 7.568 52  22.896.496

KomnaHwja je Ha paH 31.12.2015. roamHe n3gana ykynHo 433 6naHko MeHuue 1 ABe NonyheHe MeHuLe Ha
yKkynaH mnsHoc 1.875 xurbaga guHapa kao cpeacTtBo dmHaHcujckor obesbehera 3a notpebe yyewha Ha
TeHgepuma, no yroBopuma o usgaBawy GaHkapckux rapaHuuja MTC ©aHke kao M no gpyrum ocHoBama
(3akyn NocnoBHOr NPOCTopa, OTBapake padyHa). MI3HOCU Ha Koju ce MeHuULe MOry MOMyHUTU AedUHNCaHn
CY KOHKPETHUM MEHWYHMUM oBnawhexem.

42. CPEACTBA TEXHUYKUX PE3EPBU

a) TexHUuYKe pesepBe
Y xurbapama auHapa
31. peuembap 2015. 31. peuembap 2014.
XKuBot HexunBoTt YKynHo XKusoTt HexunBoTt YKynHo
Martematunyka pesepBa 3.283.877 - 3.283.877 2.846.059 - 2.846.059
PesepBe 3a uspaBHambe punsmka - 60.554 60.554 - 1.481.966 1.481.966
PesepBe 3a 6oHyce 1 nonycrte - 39.530 39.530 - - -
Pesepse 3a npeHocHe npemuje 1.619 7.433.670 7.435.289 1.470 6.369.479 6.370.949
PesepBe 3a HeucTekne pusunke - 157.884 157.884 - - -
PesepBucaHe wrete 25.054 7.812.916  7.837.970 28.298  6.266.601 6.294.899

3.310.550 15.504.554 18.815.104 2.875.827 14.118.046 16.993.873

YkynHe obpayyHaTte TexHuuke pesepse KomnaHuje Ha gaH 31.12.2015. rognHe nsHoce 18.815.105 xurbaga
OuvHapa. Ha gaH 31.12.2014. roanHe, TeXHWYKe pesepse nsHocune cy 16.993.873 xurbage anHapa.

TexHun4dke pe3epBe y camonpuapxajy Ha aaH 31.12.2015. rognHe nsHoce 18.123.151 xurbaga gnHapa (Ha
naH 31.12.2014. roguHe naHocune cy 16.075.176 xurbaga guHapa).

6) TexHuuYKe pe3epBe Koje Nagajy Ha TepeT caocurypasaya, peocurypaBsada u peTpouecuoHapa

Y xurbapama guHapa

31. peuyembap 2015. 31. peuembap 2014.
Xusot HexusoTt YKynHo Xusot Hexusot YKynHo

PesepBe 3a npeHocHe npemuje

Koje nagajy Ha TepeT

caocurypasava, peocurypasaya - 184.815 184.815 - 128.520 128.520
PesepBucaHe wreTe koje nagajy Ha

TepeT caocurypasava,

peocurypasaya - 504.619 504.619 - 787.977 787.977
Ocrtane TexHu4Ke pesepse Koje

nagajy Ha TepeT caocurypaBsava,

peocurypasaya 2.519 - 2.519 2.200 - 2.200

2.519 689.434 691.953 2.200 916.497 918.697
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42. CPEOCTBA TEXHWYKUX PE3EPBMW (HacTaBak)

B) [enoHoBake 1 ynarawe cpeacraBa TeXHUYKUX pesepBu 31.12.2015. roguHe n BanyTHa CTPyKTypa
MHBECTUPaHUX cpeAcTaBa

Y XurbagamMa auHapa

31. peuyembap 2015. 31. peuembap 2014.
Xusot HexusoT YKynHo Xusot HexwusoTt YKynHo

XapTuje oA BpeOQHOCTH KojuMa ce

He Tpryje 49.659 321.596 371.255 96.693 580.136 676.829
XapTuje oa BpeQHOCTN ocTanmx

npaBHWUX N1ua Kojuma ce Tpryje 66.411 405.848 472.259 131.592 810.879 942.471
XapTuje oa BpeaHOCTU Koje je

usnana Penybnuka Cpbuja 2.396.612 9.077.025 11.473.637 1.982.188 876.914 2.859.102
[enosnTun ko 6aHaka ca ceguLLTem

y 3emrbu 326.467 1.187.617 1.514.084 20.000 446.243 466.243
VHBEeCTULUMOHE HEKPETHUHE 346.187 1.811.408 2.157.595 493.990 2.371.821 2.865.811

CpencTBa y bnarajHu n Ha

NOCMOBHMM pavyHuUMa kop 6aHaka

y Peny6nvumn Cpbuju 122.695 832.546 955.240 149.164 6.920.913 7.070.077
PesepBe 3a npeHOCHe npemuje Koje

nafajy Ha TepeT caocurypasava,

peocurypasava 184.815 184.815 128.520 128.520
PesepBucaHe wrteTe Koje nagajy Ha

TepeT caocurypasava,

peocurypaBsaya 504.619 504.619 787.977 787.977
MoTpaxuBaksa 3a Hepocnene
npemvje 1.179.080 1.179.080 1.215.171 1.215.171
MaTtemaTtunyka pesepBa Ha TepeT
peocurypasava 2.519 2.519 2.200 2.200
3.310.550 15.504.554 18.815.104 2.875.827 14.138.574 17.014.401

KomnaHuja je 06e3bennna noTnyHy NoKPUBEHOCT TEXHUYKMX PE3EPBU MponucaHnm obnuumma ynaramwa y
cknagy ca 3akoHoM o ocurypary 1 OAnykom 0 MHBECTUPatLY.

BanyTHa cTpykTypa WHBECTUpPaHUX CPeAcTaBa XUBOTHWX OCUrypawa OAroBapa CTpyKTypu obasesa no
OCHOBY TWUX OCUrypaka no CBUM MaTepujanHo 3HayajHum Banytama. Kog HeXVBOTHMX ocurypawa Huje y
NOTMYHOCTU ycarnalleHa BanyTHa CTPyKTypa MHBECTMpaHux cpedctasa. KomnaHuja he y npBom kBaptany
2016. roanHe ycknaguTu CTPYKTYpY MHBECTUPaHNX cpeacTaBa ca obaBesama.
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43.

AINEKBATHOCT KAMUTAIA

HoBum 3akoHoM o ocurypamy, 4n.25. n un.124. no 130 n Ognykom 0 ageKkBaTHOCTM KanuTana ApywTsa 3a
ocurypare Yuja npumeHa nounkwe of roavwker obpadyHa 3a 2015. roguHy, NpoOMUCaHU Cy HauuH U
AVHaMKKa npoueHe YCcrosa Koju Ce OAHOCe Ha afeKBaTHOCT KanuTana, OAHOCHO HayMH W AWHaMuka
obpayyHa rapaHTHOr KanuTana u 3axTeBaHe MaprmHe CONMBEHTHOCTM 3a HEXMBOTHA M XMBOTHA OCUrypaksa.

3aKkoHOM 0 ocurypamy,yn. 25. nponvcaHa je obaBesa ApyLITBa 3a ocurypame fa npouewyje NcnyheHocT
ycrioBa Koju ce OfHOCe Ha afeKkBaTHOCT KanuTana OABOjeHO 3a XMBOTHA M HEXMBOTHa ocuryparsa Kao u
obaBe3y TpajHOr pasrpaHu4era MMOBMHE KOja Mpunaga XMBOTHUM OCWUrypakmma Of OHe Koja npunaga
HEXMBOTHUM oOcurypawuma, npunagajyher kanutana m obaBe3a Tako ga ce obe3beaum ogBojeHO
ynpaerbake MMOBMHOM npunagajyhum kanutanom n obaeesama.

KomnaHwja je y cknagy ca ogpenbama 3akoHa 0 ocurypatrby, U3BpLUMna nogeny yKynHor OCHOBHOT KanvuTtana
y usHocy o 5.722.354 xurbage AvHapa Ha

—  ’KMBOTHa ocurypawa 885.000 xurbapa amMHapa u

— HEXMBOTHa ocurypara 4.837.354 xnrbage guHapa.

PasrpaHunuerbe cpefctaBa v KanuTana XMBOTHUX U HEXMBOTHUX OCWUTypara U3BPLUEHO je y3umajyhu y
063up npojekuujy Byayhmx pesyntara v kpeTare nokasarerba Koju yTudy Ha BUCMHY rapaHTHe pe3epse U
MapruHe CONBEHTHOCTM.

Y cnepehoj Tabenu gat je obpadyH ageKkBaTHOCTM KanuTana carflacHo HOBOM 3akoHy O ocurypatwy, npema
nogaumma Ha gan 31.12.2015. roauHe:

Xusot HexuBoTt YKynHo
1, TapanTHy kanuTan 932.930 7.891.265 8.824.195
2 ["apaHTHa pe3epBa (pacnonoxvea
’ MapryvHa CONBEHTHOCTM) 753.156 4.994.684 5.747.840
3 MapruHa conBeHTHOCTM (3axTeBaHa
’ MaprmHa COnBEHTHOCTN) 195.114 3.022.993 3.218.107
Paanwuka rapaHTHe pesepse 1
4. 3axTeBaHe MaprvHe COfIBEHTHOCTH
(2-3) 558.042 1.971.691 2.529.733
OpHoc 3axTeBaHe mapruHe
5. CONBEHTHOCTW U rapaHTHOr KanuTana
(3:1< 3) 0,21 0,38 0,36
6. W3Hoc nponucaH ynaHom 27. 3akoHa 389.204 389.204 774.407
Pasnuka rapaHTHOr kanutana n nsHoca
7. nponucaHor YnaHom 27. 3akoHa
(1-6 >0) 543.726 7.502.061 8.045.787
OpHoc rapaHTHe pesepBe
8. (pacnonoxuee MC) 1 3axTeBaHe
MapryvHe ConBEHTHOCTM (2:3) 3,86 1,65 1,79

KomnaHwuja je ncnyHuna cBe ycroBe Koju Ce OfHOCe Ha afeKBaTHOCT KanuTana nponucaHe 3akoOHOM Tako
wTo je:

- OpHoc NapaHTHe pe3epBe (pacnonoxnea MapruHa CONBEHTHOCTUN) 1 3aXTeBaHe MaprmHe CONBEHTHOCTH
1,65 3a HexuBOTHa ocurypara 1 3,86 3a XMBOTHa ocurypama.

- OpHoc 3axTeBaHe MapruHe CoONBEHTHOCTY 1 rapaHTHOr kanutana 0,38 3a HexumBoTHa 1 0,21 3a XMBOTHa
ocurypama.

- TapaHTHu kanuTan Behn o n3Hoca OCHOBHOT KanuTana nponucaHor YnaHom 27. 3akoHa 3a 7.502.061
Xurbaga AvHapa Ko HeXMBOTHUX U 3a 543.726 xurbafa AuHapa Kop XXUBOTHUX OcuUrypama.

83



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

44,

MMOBUHA, OBABE3E U KANMUTAI XXUBOTHUX N HEXXUBOTHUX OCUTYPAHA

KomnaHuja je cxogHo 3axTeBMMa 3akoHa O ocurypawy v npatehrMm nog3akoHCKUM akTuma u3BpLuuna
pa3fBajake MMOBMHE KOja MOXeE CIYXWUTWM UK CRyXu 3a uaMmpere obaBe3a No OCHOBY Ocuryparwa u
npunagajyher kanutana n obaBe3a XMBOTHOI OAHOCHO HEXWBOTHOr ocurypawa. IMoBMHaA XMBOTHOT
O[HOCHO HEXMBOTHOI Ocurypawa, kao u npunagajyhm kanutan n obaeese Ha gaH 31.12.2015. roauHe

npukasanu cy y cnegehoj tabenu:

AKTUBA

CTANHA AMOBUHA
HemaTtepujanHa ynaratwa (MMoBUMHA)
CodbTBEp 1 ocTana npaea
HekpeTHnHe, nocTpojerwsa 1 onpema
[yropo4Hu bmHaHCKjCKkn NnacMmaHm
OpnoxeHa nopecka cpeacTaa

OBPTHA UMOBUHA

3anuxe

MoTpaxvBara, nnacmaHu 1 roToBmMHa
Mopes Ha gopaty BpeaHOCT

AKTUBHa BpPEMEHCKa pasrpaHuyetba
TexHndke pe3epBe koje nagajy Ha TepeT
caocurypaBaya, peocurypasava u
peTpouecroHapa

YKYNHA AKTUBA

NACUBA

KAMUTAN

OcCHOBHU 1 ocTanu KkanuTan

Pesepse

PeBanopu3sauunoHe pe3epse No OCHOBY
peBanopu3auuje HemaTepujanHe UMOBUHE,
HeKpeTHWHa, NoCTpojerba 1 onpeme
HepeanusosaHu gobuum

HepeanusoBaHu rybuum

HepacnopeheHa gobut

1. Hepacnopehenun goburtak paHujux rognHa
1. Hepacnopehenu gobutak Tekyhe roguHe
'ybuTak Ao BucKHe KanuTana

1. N'ybuTak u3 paHujux rognHa

2. lN'ybutak Tekyhe roguHe

OTKynrbeHe CONCTBEHe akuuje

Yyewha 6e3 npaBa KoHTpone

PE3EPBUCAHA N OBABE3E
[lyropoyHa pesepsucara
[yropoyHe obaBese

OpanoxeHe nopecke obaeese
KpaTtkopo4yHe obaBese

MacvnBHa BpeMeHcka pasrpaHmyersa
PesepBucaHe wrete

YKYNHA NACUBA

Y xurbagama guHapa

Xusot HexusoTt YKynHo
1.513.095 10.510.939 12.024.034
- 140.895 140.895

13.712 57.787 71.499
1.177.687 8.494.722 9.672.409
321.696 1.817.535 2.139.231
2.815.040 16.935.159 19.750.199
- 39.893 39.893
2.809.100 14.130.669 16.939.769
3.421 2.075.163 2.078.584
2.519 689.434 691.953
4.328.135 27.446.098 31.774.233
946.641 8.502.957 9.449.598
885.000 4.968.775 5.853.775
239.071 2.925.304 3.164.375
27.336 175.734 203.070
11.908 132.627 144.535

- 565.771 372.913

- 2.595 2.595

- 563.176 370.318

192.858 - -
192.858 - -
3.333.993 18.990.642 22.324.635
3.283.877 777.021 4.060.898
- 33.638 33.638

- 598.722 598.722

23.388 1.837.193 1.860.581
1.674 7.931.152 7.932.826
25.054 7.812.916 7.837.970
4.280.634 27.493.599 31.774.233
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

44, MMOBUWHA, OBABE3E U KAMUTAIN XKUBOTHUX N HEXXMBOTHUX OCUIYPAIbA (HacTaBak)
KomnaHuja, noce6Ho 3a rpyny KMBOTHUX OL4HOCHO Fpyny HEXMBOTHUX OCUTypaksa:

* pasrpaHuM4aBa MMOBWHY KOja CIyXMW UM MOXe CNYXWUTU 3a u3aMmperse obaBesa No 0OCHOBY ocurypara 1
npunagajyhu kanutan un obaeese,

* ynpasrba MMOBMHOM KOja CMYXW UMW MOXe CAYXWUTU 3a u3mmperne obasesa no OCHOBY ocurypara u
npunagajyhm kanutan un obaeese, C TUM Ja CPeACTBa U HMXOBE M3BOpe He npebauyje 13 jegHe rpyne

ocurypara y apyry.

Hecnaratbe akTvBe 1 nacvBe rpyne XMBOTHUX / HEXMBOTHUX Oocuryparsa y usHocy of 47.501 xurbaga PC[]
je pe3ynTaTt MHTepHMX ofHoca Uamehy rpyne XUBOTHUX OCUrypaHa 1 rpyne HEXMBOTHUX OCUrypatbal.

OpHoc npyxoaa u pacxoaa XXMBOTHUX OAHOCHO HEXXUBOTHMX OCUrypara obenoaareH je y oOkBUpy HanomeHe
45. - /3BeluTaBake N0 CErMEHTUMA.
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2015. roguHe

45. WU3BELWUTABAHE NO CETMEHTUMA

NMOCNOBHU NPUXoau

Mpuxoan op npemuja ocurypama n
caocurypata

Mpuxoaym of nocrosa HeNocpeaHo
noBe3aHux ca nocnosMma
ocurypama

OcTanu NocrnoBHW NpuUxoam

NMOCNOBHU PACXOOuU

Pacxoau 3a ayropoyHa
pesepBucata 1 pyHKLMOHANHE
fonpuHoce

Pacxoau HakHaga wTeTa u
YroBOpeHUx n3Hoca

PesepBucaHe wreTte

Mpuxoam no ocHoBy perpeca u
npopaje ocurypaHux owteheHnx
cTBapu

CMmatbetbe 0CTanmx TEXHUYKNX
pe3epByu — HETO

Pacxoau 3a 6oHyce u nonycte

OcTanu NocrnoBHW NpuUxoam

[No6utak — 6pyTO NOCNOBHU
pesynTar

NPUXOOU U PACXOAU MO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoan of UHBECTMparba
cpencTaBa ocuryparba

Pacxoau no ocHoBy MHBeCTUpaka
cpeAcpaBsa ocuryparba

[No6uTtak/(ryéutak) us
MHBECTULIMOHE aKTUBHOCTHU

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

g g o = o
) o s
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%X 0 > © sd e 2 ) c I = 2T I © [T)
) © O X% ) soRZ c S ® S = = - ® od
S 585 s g28% :  iZ £ : g £ 288 8s 8%
2 e °op Page s ] =y a o gh 8ss s (=
s 2ss 8 ©@ovas ] cQ a Q = o 2 =X s X s -
o So0o S0 oorfgo o c - © ] =8 Q= O30 30 =R
o X000 X0 ITdaeo (i} C s [i1] = o ¥ .9 OzIxo I o > o
1.204.737 96.884 1.301.621 1.282.727 1.261.182 252.748 (3.411) 4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
- - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527
103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604 1.267.891 253.580 (279) 4.515.072 9.231.885 49.487 370.257 16.972.497 18.274.221
(443.898) . (443.898) (27.175) (30.934) (23.641) (117)  (138.754)  (1.452.614) (9.971) (1.128)  (1.684.334) (2.128.232)
(552.361) (35.064) (587.425) (953.090)  (1.114.638) (65.981) (11.896) (2.226.956)  (2.938.107) (21.484) (112.032)  (7.444.184) (8.031.609)
2.639 604 3.243 (49.637) 8.325 (6.037) 29.807 (382.671)  (1.401.710) (5.508) (22.242)  (1.829.673) (1.826.430)
- - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348
6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 14.962 1.421.413 1.427.812
- - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.537) (577.262) (577.262)
(987.221) (34.460) _ (1.021.681) (996.408) _ (1.161.467) (63.731) 14.916 _ (3.069.738) _ (4.316.624) (35.709) (139.931)  (9.768.692) __ (10.790.373)
217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326 7.203.805 7.483.848
228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806 1.099.019 1.346.043
(147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) (6.851)  (468.254) (627.552)
81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2015. roguHe

45.  WU3BELWITABAHKE NO CETMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu ynpase

Ocmanu mpowkosu cripogoherba
ocueyparba

lMposusuja 00 peocueypar-a u
pempouecuja

MocnoeHu pobuTak/ (ryéurak) —
HeTo MOCNOBHM pe3ynTaT

®UHAHCUJCKN U OCTANN

nPMXoaun/(PACXoaun)

@uHaHcujcKku npuxodu

®@uHaHcujcku pacxodu

lMpuxodu 00 ycknahuearba
8pedHoCmU nompaxusara u
Opyee umosuHe Koja CrlyXu 3a
obaesbare denramHocmu

Pacxodu no ocHosy obe3spefera
rnompaxusatba U Opyae UMosuHe
Koja crnyxu 3a obaerbare
denamHocmu

Ocmanu npuxodu

Ocmanu pacxodu

OOBUTAK/ (TYBUTAK) U3
PEOOBHOI NOC/IOBALA
MNPE OMOPE3NBAHLA

HETO NOBUTAK/(TYBUTAK)
MNOCNOBAHA KOJE CE
OBYCTABJ/bA

AOBUTAK / TYBUTAK NPE
OMNOPE3UBABA

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

Yxurbagama PC[}

© a a s g
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1 2 3(1+2) 4 5 6 7 8 9 10 11 12(54+.+11) 13 (3+12)
(353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248)  (1.268.208)  (2.782.216) (11.441) (157.942)  (4.983.866)  (5.365.450)
(45.049) (3.564) (48613) (124315  (135.725) (30.683) (6.093)  (603440)  (909.106) (6.052) (34.609) (1.850.023)  (1.898.636)
(3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493)  (128.932) (132.898)
303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105) (433.860)  (484.998)  (490.445) (89.185) (13.921) _ (1.800.234) _ (3.745.238) (14.166)  (194.954)  (6.833.141) __ (7.267.001)
(103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413)  1.464.315 3.003 52327 1.001.429 935.338
31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
(11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)
2.123 151 2274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
(147.166) (4.391) (151557)  (109.525)  (128.154) (44.074) (2.952)  (508423)  (565.736) (2.696) (13.744)  (1.375.304)  (1.526.861)
1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
(797) 47) (844) (17.920) (20.373) (5.025) (1.037) (85.996)  (146.747) (385) (3830)  (281.313) (282.157)
(227.274) 34.451 (192.823)  (183.747) (407.326) 88.411 17.995 (71.695)  1.041.358 238 40.441 525.675 332.852
(40) 5 (35) (182) (193) (143) 3) (3.550) (1.028) 1 14 (5.084) (5.119)
(227.314) 34.456 (192.858)  (183.929) (407.519) 88.268 17.992 (75.245)  1.040.330 239 40.455 520.591 327.733
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

45.

U3BELUTABAHE NO CETMEHTUMA (HacTaBak)

Mmajyhn Bnay npoMeHe 3aKOHCKMX M MoA3aKoHCKMX nponuca Tokom 2015. roguHe, Te, MO TOM OCHOBY
yTBphEeHnx jacHux kputepujyma 3a pasgBajakbe MNocrioBa OCuUrypaka XuBOTa Of MOCMNoBa ocurypara
HeXVBOTa, HUXOBUX pesynTarta nocrnosaka U MMOBMHE M obaBesa, a Koju Cy pasnuyuTu y OAHOCY Ha
nponuce n npakcy [AdpywTBa Baxehy y 2014. rogumHu, y HacTaBKy je M3BeluTaBawe N0 CerMeHTuma
nocnosana 3a nocnosHy 2014. roguHy, Nnpu Yemy nopaum cagpxaHu y obenogarusary Koje cnegu HUCy

ynopeausu ca nogauuma 3a Tekyhy roguHy:

NOCNOBHU (PYHKUMUOHAINHW) NPUXOauU
Mpuxoau oa npemuja ocurypara
n caocurypama
Mpuxoam oa nocrnoBa HENOCPEAHO NOBE3aHNX
ca MocrnoBMma ocurypara
OcTanu nocnoBHW NpUxoan

NOCNOBHU (®YHKLUMUOHAINHW) PACXOAU
Pacxoawu 3a gyropoyHa pesepsucama
1 pyHKUMOHaNHe JonpuHoce
Pacxoau HakHaga WwTeTa u yroBOpeHnx usHoca
PesepBucaHe wrete
Mpuxoan no ocHOBY perpeca v npoaaje
ocurypaHux owwteheHunx cTeapm
CMameHse OCTanux TEXHUYKUX pe3epBu — HETO
Pacxoawn 3a 6oHyce n nonycte

[No6utak — 6pyTO NOCNOBHM pe3ynTar

nPuxoam n PACXoau no ocHoBY
MHBECTULUUOHE AKTUBHOCT

Mpuxoam of MHBECTUpaHa cpeacTasa
ocurypatrba

Pacxoan no ocHoBy MHBecTUpawa cpeacpasa
ocurypatba

[No6uTtak/(rydburtak) us UHBeCTMLIMOHE
aKTUBHOCTHU

TPOLLKOBU CNMNPOBOBHEHLA OCUTYPABA

Tpowkosu npubase

Tpowkosu yripase

Ocmanu mpowkosu cripogohera ocuayparba

lNposusuja 00 peocueypara U pempouecuja

NocnoBHu no6uTak/ (ryébuTak) — HeTo
NOCrOBHU pe3ynTar

®PUHAHCUJICKN N OCTANU
nPuxoau/(PACXoau)

OUHAHCUJICKU NMPUXOLAUN ocum
puHaHcujcKux npuxoda ro ocHogy
uHB8eCMuUYUOHe akmugHocmu

OUHAHCUJCKUN PACXOAOM ocum
uHaHcujckux pacxoda o ocHogy
UHBECMUYUOHE akmusHoCcmu

lpuxodu 00 ycknahusarba epedHocmu
rnompasxueara u 0pyae UMOBUHE Koja CryXu
3a obasrbare denramHocmu

Pacxodu no ocHogy obesspeherba
nompaxusarba U dpyee UMOBUHE Koja CrlyXu
3a obassbarbe derrlamHocmu

Ocmanu npuxodu

Ocmarnu pacxodu

OOBUTAK/ (MYBUTAK) U3 PEOOBHOI

MOCNOBAHA MNPE OMNOPE3NBAHA

OOBUTAK NMPE OMOPE3UBAA

Y xurbapgama guHapa

2014. Xusot 3AapaBcTBO MmoBuHa
15,333,649 1,349,802 1,358,405 12,625,442
216,346 - 1,047 215,299
45,757 3,450 1,160 41,147
15,595,752 1,353,252 1,360,612 12,881,888
(1,980,161) (362,353) (27,697) (1,590,111)
(8,504,313)  (1,068,249) (942,627)  (6,493,437)
139,421 (4,282) 8,952 134,751
357,990 - 7 357,983
639,940 461,655 30,330 147,955
(537,999) - (35,163) (502,836)
(9,885,122) (973,229) (966,198) (7,945,695)
5,710,630 380,023 394,414 4,936,193
701,027 224,548 43,766 432,713
(157,618) (2,622) (14,239) (140,757)
543,409 221,926 29,5627 291,956
(5,110,192) (458,826) (424,744)  (4,226,622)
(2,413,594) (55,649) (215,600)  (2,142,345)
(90,708) (3,847) (8,395) (78,466)
81,593 1,499 - 80,094
(7,532,901) (516,823) (648,739)  (6,367,339)
(1,278,862) 85,126 (224,798) (1,139,190)
335,541 100,822 15,008 219,711
(54,918) (1,633) (2,704) (50,581)
1,025,194 1,065 84,991 939,138
(1,475,224) (237,247) (96,078)  (1,141,899)
100,916 7,533 7,529 85,854
(34,644) (674) (3,757) (30,213)
(1,381,997) (45,008) (219,809) (1,117,180)
(1,381,997) (45,008) (219,809) (1,117,180)
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KOMMAHWUJA "AYHAB OCUT'YPAKE" A.O0., BEOIPAL
HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe
46. TPAHCAKUWJE CA NOBE3AHUM NMPABHUM JIMLUIUMA
Y xurbapama guHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
lMpuxodu 00 npemuje ocuaypara HEXUBOMHUX Ocuaypara
MTC 6aHka, beorpag 36.703 17.510
~QyHaB Typuct* g.o.o., beorpaa 522 472
-JdyHas-Pe" a.n.o., beorpaa 846 960
+JYyHaB" OpyLWTBO 3a yrnpaBrbake [06p. NeH3NjckuM hoHaOM
a.n., beorpag 803 863
OyHas Ctokbpokep a.n., beorpag 193 165
OyHas ayTo a.0.0., beorpaa 3.375 2.613
42.442 22.583
lMpuxodu o ocHosy yyewha y HakHadu wmema u3 peocuaypara
y 3emrbu
-JdyHas-Pe" a.n.o., beorpaa 1.878.143 288.819
lMpuxodu 00 3aKynHUHa
MTC 6aHka, Beorpag 12.979 20.542
.dyHaB-Pe" a.g.o., beorpaa 10.259 10.264
“OyHas TypucTt” g.o.0., beorpag 5.777 5.749
~JYyHaB" ApyWTBO 3a ynpaBrbake A06p. NeH3unjckum poHaom a.a.,
Beorpan 1.564 1.549
OyHas Ctokbpokep a.n., beorpag 1.152 100
OyHas ayTo a.0.0., beorpaa 16.056 15.654
47.787 53.858

Ocmarnu nocnogHu npuxoou
.dyHaB-Pe" a.g.o., beorpaa 3.886

MTC 6aHka, beorpag 9
“OyHaB Typuct* g.o.o., beorpaa - 2
[yHae CTokGpokep a.n., beorpag - -
OyHas ayTo a.0.0., beorpaa 10 11
3.898 22
@uHaHcujcKku npuxoou
MTC 6aHka, Beorpag 59.551 84.200
-JdyHas-Pe" a.n.o., beorpaa 6.141 1.662
65.692 85.862
lMpuxodu 00 ycknahusara 8pedHOCMU nompaxusara
.dyHaB-Pe" a.g.o., beorpaa 11.265 12.021
MTC 6aHka, beorpag 2.208 21.005
“OyHaB Typuct* g.o.o., beorpaa 10.941 10.206
OyHas ayTo a.0.0., beorpaa 17.287 24.439
OyHas CtokGpokep a.g., beorpag 354 208
+dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a.,
Beorpan 552 494
42.607 68.373
YKynHo npuxoau 2.080.569 519.517
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

TPAHCAKUMJE CA MOBE3AHUM NMPABHUM JIMLIMUMA (HacTaBak)

Pacxoau

Pacxodu HakHala wmema u y2080p. u3Hoca
MTC 6aHka beorpap,

dyHas-Pe" a.n.o.. Beorpag

[yHaB ayTo a.0.0.. beorpag

Pacxodu no ocHosy ripemuje peocueayparba
+JyHas-Pe" a.g.o.. Beorpag

Pacxodu no ocHosy 6oHyca u rornycma
MTC 6aHka beorpap,

“IOyHaB Typuct" g.o.0.. beorpag

+LyHaB" neHsunje a.g.. beorpag

OyHas CtokGpokep a.Aa.. beorpag

[yHaB ayTo a.0.0.. beorpag

Tpowkosu Mamepujana. 2opusa u eHepauje
[yHaB ayTo a.0.0.. beorpag

Tpowkosu pekname u rnpornazaHoe
“IOyHaB Typuct" g.o.0.. beorpag
[yHaB ayTo a.0.0.. beorpag

TpowKosu Hernpou38ooHUX ycryaa u ocmanu
HemamepujanHu mpowkKoeu

[ynas Ctokbpokep a.a.. beorpag

“OyHaB TypucT” g.o.0.. beorpag

MTC 6aHka Beorpag

[yHas ayTo A.0.0.. beorpag

Tpowkosu 3apada .Hak. 3apada u ocm. 11.p.
“OyHas Typuct” g.0.0.. beorpag
+YyHaB" ApyLWITBO 3a ynpasrbake A06p. NneH3unjckum doHaom a.a.. beorpag

Tpowkosu 3aKyrna, odpxasarba u nposusuja
dyHas-Pe" a.n.o.. Beorpag
[yHas ayTo a.0.0.. beorpag

@uHaHcujcku pacxodu
MTC 6aHka beorpap,
dyHas-Pe" a.n.o.. Beorpag

Ocmanu pacxodu

“OyHas TypucT” g.0.0.. beorpag
MTC 6aHka beorpap,
+JyHaB-Pe" a.g.o.. Beorpag
[yHas ayTo A.0.0.. beorpag

Obesspeherenompaxusatrba U ninacmaHa

Hynas Ctokbpokep a.a.. beorpag

MTC 6aHka beorpap,

“OyHaB Typuct” g.o.0.. beorpag

+YyHaB" ApylWTBO 3a ynpasrbake A06p. NneH3unjckum doHaom a.a.. beorpag
[yHaB ayTo A.0.0.. beorpag

[yHas PE a.a.. beorpag

YKynHo pacxoaun
Pacxoau - HeTO

Y xurbapama auHapa
3a rogMHy Koja ce 3aBpluaBa

31. peuem6pa

2015. 2014.
18.985 4.697
3.429 7.064
32.808 53.300
55.222 65.061
1.436.943 951.250
219 197
8 R
17 8

12
8 R
264 205
5.610 4.592
5.610 4.592
34.560 52.506
119.135 99.555
153.695 152.061
30.196 27.936
- 762
1.088 -
61 89
31.345 28.787

1.157
91.798 157.347
92.955 157.347
17.082 15.702
602 -
17.684 15.702
40.449 13.710
12.030 24.931
52.479 38.641
- 622
167.082 115.829
5 663
284.021 240.051
451.108 357.165
339 203
105.178 130.351
8.899 8.190
552 513
17.189 18.705
11.270 11.279
143.427 169.241
2.440.732 1.940.052
360.163 1.420.535
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46. TPAHCAKUWJE CA NOBE3AHUM NPABHUM NNLUMA (HacTaBak)

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
Yyewha y kanumany
“OyHas TypucTt” g.0.0.. beorpag 125.515 125.515
OyHae PE a.g.o.. beorpag 433.626 433.626
~JdYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag 229.470 229.470
[yHae CtokGpokep a.n.. beorpag 57.722 57.722
OyHas ayTo a.0.0.. beorpag 205.230 205.230
[yHaB ocurypatse a.a.. bawa Jlyka 1.011.288 649.836
2.062.851 1.701.399
lMompaxuear-a Mo ocHO8Y npemuje ocuaypara
“OyHas TypucTt” g.0.0.. beorpag 145 130
+JYyHaB" OpyLWTBO 3a ynpaBrbate f06p. NeH3NjCKUM PoHAOM
a.n.. beorpag 285 336
430 466
lMompaxusarba no ocHosy y4yewha y HakHadu wmema
OyHas -Pe a.g.o.. beorpaa 182.397 111.540
Ocmana nompaxusara
[yHas -Pe a.g.o.. Beorpag 28.287 16.890
[yHaB ayTo g.0.0.. beorpag 27 40.763
28.314 57.653
Mom. u3 crnieyughuyHUX nocosa. 3ajedHUYKo: rocs1. U 0Cm. ompax.
“OyHas TypucTt” g.0.0.. beorpag 1.243 3.285
[yHas -Pe a.g.o.. bBeorpag 1.028 1.022
+YyHaB" OpyLWTBO 3a ynpaBrbakte [06p. NeH3NjCKUM hoHAOM
a.n.. beorpag 41 41
LyHae CTokGpokep a.n.. beorpag - 16
[yHaB ayTo g.0.0.. beorpag 1.495 1.593
3.807 5.957
Ucnpaeka epedHocmu y4ewha y kanumary
“OyHaB Typuct* g.o.o.. beorpaa (125.329) (125.329)
[yHaB ayTo g.0.0.. beorpag (126.163) (126.163)
[yHaB ocurypatse a.a. bawa Jlyka (234.210) (234.210)
(485.702) (485.702)
Ucnpaska nompaxusarba o 0CHo8y rpemuje ocuzypara
“OyHaB Typuct* g.o.o.. beorpaa (103) (86)
+YHaB" OpyLWTBO 3a ynpaBrbakte 406p. NeH3NjCKUM hoHAOM
a.n.. beorpag (238) (257)
(341) (343)
Ucnpaska spedHocmu nompaxusara
“NyHaB Typuct* g.o.o.. beorpaa (1.243) (3.285)
[yHae -Pe a.g.o.. beorpag (1.028) (1.022)
~JdYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag (41) (41)
OyHas CtokGpokep a.n.. beorpag - (16)
[yHae ayTo g.0.0.. beorpag (1.495) (1.593)
(3.807) (5.957)
YKynHo aKTuBa 1.787.947 1.385.013
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46.

47.

47.1.

TPAHCAKUMWJE CA MOBE3AHUM NMPABHUM NMULIMMA (HacTaBak)
Y xurbapama auHapa
31. peuembap 31. peuembap

2015. 2014.
MacuBa
Obasese 3a npemujy peocuzypara
[yHas -Pe a.g.o.. beorpag 473.175 171.930
473.175 171.930
Ocmarne obasese
+dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a..
Beorpan 14.891 54.319
OyHas -Pe a.g.o.. beorpaa - 23
“OyHaB Typuct* g.o.o.. beorpaa 899 4.499
OyHas Ctokbpokep a.n.. beorpag 2.890 2.395
OyHas ayTo a.0.0.. beorpaa 108.420 58.694
127.100 119.930
YKynHo nacusa 600.275 291.860
AkTuBa. HeTO 1.187.672 1.093.153

KomnaHnuja je 24.12.2015. roguHe m3Bpwwuna npogajy 1.190.700 akumja MTC GaHke uyume je yyewhe
KomnaHnwuje y MTC 6aHum cmarweHo Ha 14,6% (31.12.2014. yyewhe je naHocuno 32,76%), Tako ga MTC
OaHkaHa aaH 31.12.2015. Huje Buwe npuapyxeHo nuue KomnaHuje. I3 HaBegeHor pasnora MMOBMHA U
o6aBse3e MTC 6aHke HWCY Mpuka3aHe y OKBMPY TpaHCakuuja ca MoBe3aHWM NpaBHUMM fuuuma, A0K Cy
npuvnagajyhm pacxogu n Nnpuxoam npukasaHu.

HakHade kiby4HOM ocobiby

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

TpowkoBu 3apaga M3BpLuHu og6op 19.064 31.704
HakHapga - HapsopHu ogbop 12.868 12.212
31.932 43.916

HANA3U EKCTEPHE KOHTPOJE

KoHTpona HapogHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakbeM AenaTHOCTM ocurypatra je y nepuogy 23.
mapta 2015. — 24.08.2015. je wusBpwwuna HenocpeaHy KOHTpoOsfy nocroBakwa [pylwTBa 3a nepuog
01.01.2014.-31.03.2015. roguHe Koja je obyxeaTtana:

- pV3M4YHEe aKTMBHOCTW MoOCroBaka (NnoBe3aHa nuua, MHBeCTUUMje — (PUHAHCUJCKM MracMaHn n
HemaTtepuvjanHa ynarawa, TPOLIKOBU CnpoBohera ocurypakwa — KOHTpona crnposoherwa mepe
HanoxeHe Pewewem . 6p. 449 op 30.01.2013. roguHe, NMKBMAHOCT W COJIBEHTHOCT,
yTBpfMBaHke NPEeHOCHWUX NpemMuja, yTBphuBarwe pesepBucaHnx WTeTa 1 Apyro no notpedu);

- pellaBah€ OALTETHMX 3axTeBa MO OCHOBY OCUrypaka MOTOPHMX BO3Wa of O4roBOPHOCTU 3a
LITETY NpUYMbeHy Tpehum nuumma;

- KOpnopaTuBHO ynpaBibake

0 YeMy je caumeH 3annMcHUK 0 KOHTpoNK nocnoBaka 6p: YHOWU Il — 317/5/15 oa 24.08.2015. rogmHe.
Ha ocHoBy yTBpHeHVX HE3aKOHUTOCTU W HEMPABUITHOCTM Y MOCMOBaky, Y cMuUcny vnaHa 146. 3akoHa o
ocurypamy (,Cnyxbenn rnacHuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13

n 139/14) poHeto je Pelwere o m3puuawy mepa Hagsopa .6p. 998 og 12.02.2016. rogmHe (y Aarbem
TekcTy: Pelwetbse).
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47.

47.1.

47.2.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

M3peyeHnm mepama y Pewewy HanoxeHo je Komnawmju ,JyHaB ocurypawe” a.n.o. Aa: OTKAOHU
HE3aKOHUTOCTU U HENPAaBUITHOCTU Y NOCMOBakY, OQHOCHO:

- no 30. centembpa 2016. roguHe ycarrmacu nocrnoBakwe ca oapeabama 3akoHa o ob6aBe3HOM
ocurypamry y caobpahajy Tako Aa OALITEeTHE 3axTeBe MO OCHOBY OCUrypakba BracHWKa MOTOPHUX
BO3Wma o4 OArOBOPHOCTM 3a LUTETY NpuunkseHy TpehuMm nuumma peluaBa Ha HayvH Uy POKOBUMA
nponMcaHuM TUM 3aKOHOM. M3BewTaj 0 nmocTynawy MO HaBedeHoj mepu [pylwuTBO je OyXHO Aa
poctasun HapogHoj 6aHumn Cpbuje no 31.0ktobpa 2016 roguHe.;

- yHanpeam noctojehn CUCTeM MHTEPHUX KOHTpona Ha HauuH ga ob6es3benn TayHOCT U MOy3AaHoCT
nogaraka y Kisusu wrteta / eneKTPOHCKOj eBUAEHLMjN OALITETHUX 3aXTeBa NO OCHOBY OCUrypaka of
ayToOAroBOPHOCTU. M3BeluTaj 0 nocTynawy No HasegeHoj Mepu [pylITBO je AYXHO Aa [ocTaBu
HapogHoj 6aHum Cpbuje go 30.centembpa 2016. roguHe;

- y poky o 60 gaHa oa npujema Pewena n3spwun n HapogHoj 6aHum Cpbuje goctaBu geTarbHy
aHanuay TpolukoBa cnpoBofera ocurypama of ayTooAroBOPHOCTM ocTBapeHux y 2015. roamHu kao
W MNaH 3a UXOBO CHIMKaBaH-e U CBONEeHe Y OKBMPE PEXMjCKOr AOAATKa;

- packunHe YroBop O NOCIOBHOj capaihu ca noBe3aHuM npasHuM nuuem ,JyHas ayto* a.0.0. beorpag
Opoj 249279 on 13. peuembpa 2013. rogmHe y3 nowToBake oapeadun o packuay yroBopa, o Yemy je
OpywTBO AYKHO Aa AocTaBu Aoka3 y poky og 10 gaHa oa AaHa cnpoBofera HanoxeHe Mepe;

- M3BpLIM MPOLEHy MpeocTane BPEAHOCTM HemaTepujanHUX ynarawa WuckaszaHe Yy MNOCMOBHUM
KrsMrama, M3BpLUM NPOLEHY HMXOBOM HAAOKHAAMBOM M3HOCA, MPEOCTanu KOPUCHU BeK kopulhera
TUX ynarawa, U3HOC rybutka og ymawera BPeQHOCTU W Yy MOCMOBHUM KheMrama Uckaxe edekte
n3BpLUEeHe MnpoLeHe, Aa YCNoCTaBW Mpouec ynpaBrbaka HemaTtepujanHom akTveom Komnauwuje,
OLHOCHO CO(PTBEPCKOM KOMMOHEHTOM MHGOPMAaLMOHOr cuctema. [pyluTBO je AyXKHO Aa u3BpLun
HanoxeHy mepy o 31. geuembpa 2016. roanHe n ga y UCToMm poky goctaBum HapopHoj 6aHum
n3BeLlTaj 0 cnpoBohewy HanoXxeHe mepe;

- 06e36ean agekBaTHO M KOHTUHYMpPAHO CTPYYHO ocrnocobrbaBame M obyyaBare 3anocneHnx, Tako
[a cauuHu nnaH obyke u3BplUMnaua 3a NpuMeHy MHTEePHUX akaTta Koju ce ogHOCe Ha pacnogeny
TpoLuKkoBa crpoBoferwa ocurypawa no nNponMcaHuMm BpcTama, Kao M Aa yTBpAW HauuH KOHTpore
NocTynKa pacnogerne TPOLIKOBa Npe yHoca NpeaMeTHUX Nofataka y nocroBHe Khwure o 31. mapta
2016. rogunHe. OpywiTBo je Ay>xHO Aa Ao 31. oktobpa 2016. roguHe 4OCTaBM M3BELLTA] O pesynTaTtuma
cnpoBohera oBe Mepe ca cTaweM Ha gaH 30. centembap 2016. roguHe;

- N3BPLUM TECT AOBOILHOCTM MOjeAMHAYHNX pe3epBUCaHnX WTeTa, Mo BpCTama ocurypara, Ha OCHOBY
nogaTtaka uckasavux Ha gaH 31. geuembap 2015. roguHe n ga go 30. anpuna 2016. roguHe,
HapogHoj 6aHun Cpbuje gocTaBy M3BeLUTaj O M3BPLUEHOM TECTUPakY M NOCTYNaky ca MULLIbEeHEM
osnawheHor aktyapa;

- M3BPLUM KOHTPOMY [OBOSBbHOCTM MOjeAMHAYHUX MPOLEeHEHNX W3HOCa pesepBUCaHuX LTeTa
ocurypaka o, ayToOAroBopHocTM Ha paH 31. geuembap 2015. rogvHe, pedoBHUMX WM Yy criopy,
Kopuctehu nogatke O pellaBaky M pe3epBaumju TUX WTeTa 3akrby4dHo ca 30. jyHom 2016. roguHe m
na HapogHoj 6aHum Cpbuje, go 20. jyna 2016. roanHe, AOCTaBM N3BELUTAj O CNPoBohewy HanoxeHe
Mepe ¥ Hanas UHTEpHEe peBu3Mje Koju y Crny4vajy He4OBOSbHOCTM OBUX pe3epBU CagpXxu npegrnor
Mepa 04HOCHO npernopyka ¢ yTBpheHMM poKoM HUXOBOT CrpoBofersa.

KoHTpona MunucrapctBa omHaHcuja — lNopecke ynpase

MwuHucTapcTBo cuHaHcuja, Mopecka ynpasa LieHTap 3a Benuke nopecke o6Be3HMKe Ha OCHOBY Hanora 3a
TepeHcKy koHTpony 6poj 47-00034/2014-L1BMO-000 oa 28. jaHyapa 2014. roavMHe u3BpLUMNa je KOHTpony
obpavyHa 1 nnahara nopesa v gonpuHoca no oAGUTKY-Nope3 Ha AoxoAak rpafaHa n octanux npuxoda 3a
nepvog og 01.01.2011. rogmHe po 30.09.2013. roguHe y MMaBHoj dunujann ocuryparwa Kparyjesau, ca
ceanwrtem y Kparyjesuy, yn.bpaHka Paguyesuha 6p.3. [ocTynak je okoH4aH peliersem 6p. 47-00034/2014-
LIBMO-010 og 30.12.2014. roguHe. Ha HaBeaeHO pellere y 3akoOHCKOM poky KomnaHuja je ynoxwuna xanby
MwuHucTapctBy cuHaHcuja - Nopeckoj ynpaBu-CekTopy 3a MOpecko mpaBHE MNOCMoBE M KoopAuHauwujy-
Operbery 3a ApyrocteneHn NocTynak u ynpaeHy npakcy. Pewewem MuHuctapctsa pmHaHcuja Penybnuke
Cpbuije, Mopecke ynpase 6p. 000-47-00-00126/2015-M0060 xanba je oabujeHa kao HeocHoBaHa. [laHa
21.07.2015. roguHe KomnaHuje je nokpeHyna ynpasHu cniop. ObaBese 3a nopese 1 A0NprMHOCE U kamara Mo
HaBedeHOM peLlery Yy YKYMHOM nsHocy o 40.553 xurbage avHapa cy nnaheHe y 2015. roamHu.
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48.

49.

MULWBLEHE OBNALUHEHOI AKTYAPA

Muwrbertse oBnawheHnx akTyapa je OaTo Ha OCHOBY OUEHe akTyapCkux nosuvuuja y (OUHAHCWUCKUM
n3BeLlTajuma 1 roguLlkeM M3BeLLTajy O MOCMoBaky Ha Koje oBnawheHn akTyapu aajy MuLIbere y cknaagy
ca 3akoHom o0 ocurypawy (,Cnyx6enn rmacHuk PC“, 6p. 139/14) n OpnykoMm O CaapXWUHW MULLIbeHa
onawheHor aktyapa (,Cnyx6eHu rnacHuk PC" 6poj 38/2015).

OenawheHn akTyapu Aajy No3UTUBHO MULIIbEHE Ha (DUHAHCUjCKe M3BELUTaje U roauliibM M3BEeLTaj O
nocnosany Komnanuje 3a 2015. roguHy.

Ha 6a3u cnpoBeaeHnx aHanuaa WM pacrnonoXMBUX PeneBaHTHUX nofaTaka, MoXe ce 3akibyyduTu Aa je
npemuja ocuryparwa KomnaHwje ytBpheHa y cknagy ca akTyapckom CTPyKOM M nponvcuMa v fa obesbehyje
TpajHo ncnykweke obaBesa ApyLLTBA U3 YTOBOpa O OCUTypaksy.

TexHuuke pesepBe Komnanwuje cy ytBpheHe y cknagy ca BaxehuM nponvcuma v akTyapCKOM CTPYKOM U
06e36ehyjy ncnywere obasesa u3 yrosopa o0 ocuryparby.

roguiiin U3BEWTAJ UHTEPHE PEBU3NJE

HapsopHu ogbop KomnaHuje je y cknagy ca 3akoHom o0 ocurypawy n Ctatytom KomnaHwje npatvo pag
dyHKunje nHTepHe pesnsmje. O Hanasmma VHTepHe peBuanje HapsopHu oanbop Komnanuje nHdopmucaH je
Ha OCHOBY MOAHETMX TPOMECEYHUX, LIECTOMECEYHNX U rogullikser nseseluTtaja o pagy 3a 2015. roauHy, Koje
pa3mMoTp1O 1 NPUXBAaTUO.

Y cknapgy ca unaHom 158. 1 159. 3akoHa o ocurypamy (,Cnyx6enun rmacHuk PC*, 6p. 139/2014), Taukom 15.
Oanyke o usBellTaBaky ApPYLITBa 3a ocurypane/peocuryparse (,Cnyxbenn rnacHmk PC*, 6p. 55/2015),
TpoOMeceyHn u3BelTaju MIHTepHe peBusuvje cy ca opnykom HapsopHor ogbopa o ycBajakby M3BeLITaja
MHTepHe peBusnje goctaerbeHn HapoaHoj 6aHum Cpbuje.

Tokom obaBrbama peBu3nja PeBM30OPU Cy CKPETanu Naxwy W npeanarany focnefHy npuMMeHy 3akoHa v
WHTEPHWX akaTa ca HapO4MTOM MaxKHOM Ha NMPUMEHN CUCTEMA MHTEPHUX KOHTpOna.

YTBpheHa ofcTynama of 3aKOHCKUX Nponuca U nponucaHux npoleaypa MHTEpHa peBu3mnja KoHcTaToBana
je y cBojum nojeguHayHMM usBeLTajuma. Ha ocHoBy yTBpfEHOr YNH-EHNYHOT CTaka MHTepHa peBu3nja je y
ckrnagy ca TMM npeznarana KopekTUBHE MEPE Y POKOBE 3a HUXOBO OTKNamware. OyHKUWja je, HenpekuaHo
npaTtuna crnpoBofere NPeanoXeHnX Mepa U BpLUMNa HenocpeaHy NpoBepy U3BpLUEHa Yy KOHTPONMCaHUM
MOCMOBHMM MpoLiecuMa.

Y nepvogn og 01.01. pgo 31.12.2015. roguHe, dyHKuMja WHTepHe peBu3unje obaBuna je ykynHo 78
nojeauHavyHuX pesmauja, u To 66 nnaHnpaHux n 12 BaHpegHnx. Ha 0CHOBY M3BpPLUEHMX MHTEPHUX peBU3Mnja,
npeanoxeHe cy ykynHo 184 mepe wnu npenopyke, y UMby KopuroBamwa yTBpheHux HenpasunHoctu. Of
Tora cy 3a 55 mepa gatu pokoBu 3a cnpoBofewe, a 129 npenopyka ce ogHoce Ha 6yayhu pag.

Opf ykynHo 81 nojeamMHayHe nHTepHe pesunanje npeasuherHe Moguwkbym NnaHom 3a 2015. roavHy 3aBpLUEHO
je 66 (mpu 4yemy je kog neT maMeweH npegmet/cybjeKkT peBusuje), a Huje obaBrbeHO 14 nnaHupaHux
pesusmja. Op Tora je jegHa MHTEpHa peBu3unja, 3anoyeta kpajem 2015. roguHe 6UTK 3aBpLUeHa y NPBOM
Tpomeceuyjy 2016. roguHe, a Tpu je npeHeTo y Moauwkm nnaH 3a 2016. roguHy.
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49.

50.

51.

51.1.

51.2.

roaviitbn M3BELUTAJ MHTEPHE PEBU3WUJE (HacTaBak)
Mogauu no Tpomeceyjuma:

- Y nepuoay og 01.01. o 31.03.2015. roaunHe, UHTEpHM peBu3opu cy obasunu 21 pesusnjy (15
nnaHvpaHnx n 6 BaHpeaHNX) Npu Yemy je npeanoxeHo 48 mepa unu npenopyka (14 gatn pokosu
3a cnpoBofemne, a 34 ce ogHoce Ha 6yayhu paa).

- Y nepwogy oa 01.04. no 30.06.2015. roguHe, UHTEPHM peBn3opu cy obasBunu Takohe 21 peBnsujy,
1 70 19 nnaHnpaHnx u ABe BaHpeaHe, Npu Yemy je npeanoxeHo ykynHo 80 mepa unu npenopyka
(3a 28 cy gaTu pokoBu 3a cnpoBohene, a 52 ce ogHoce Ha byayhu pag).

- Y nepuogy oa 01.07. go 30.09.2015. roavHe, WHTEPHUM peBu3opu cy obGaBunu ykynHo 17
nnaHvpaHux pesnanja v npegnoxunu 14 mepa unu npenopyka (5 cy gatu pokosu 3a cnposohetse,
a 9 ce ogHoce Ha 6yayhu pag).

- Y nepwogy og 01.10. go 31.12.2015. roguHe, UHTEPHU PEBU30OPY CYy 06aBUNKN YKYNHO 19 MHTEPHUX
peBusuja (og Yera cy 15 nnaHupaHe n 4 BaHpeaHe — ykrbyuyyjyhu jeqHy nposepy cnposofewa mepa
Unu nNpenopyka) 1 Npeanoxuwnu 42 mepe unu npenopyka (8 cy Aati pokosu 3a cnposohene, a 34
ce ogHoce Ha 6yayhu pag).

HajsHavajHnju Hanasu y o6aBrb-eHUM UHTEPHMM peBu3njama ce O4HOCe Ha HedoCneaHY NPYMEHY Kao U Ha
nponycte koA MNpUMeHe WHTEPHUX npouedypa, HEnoTnyHO (YHKLUMOHUCAHE WHTEPHUX KOHTpOnNa,
HeafleKBaTHOCT MOjeaMHUX MHTEPHUX akaTa, HenpaBUITHOCTU KOA MOHMLUTaBakwa Monuca, HefocTaum
nHpopmaLmoHor cuctema u ap.

MHTepHa peBusvja je y NpOTEKNOM Mepuogy KOHTUHYMpaHO MnpaTtuna crnpoBoherwe nNpeanoxeHmnx
KOPEKTMBHUX Mepa 3a OTKMakake YOUYEeHWX HEenpaBWiTHOCTM W Mponycta y pagy kao W npenopyke 3a
yHanpeherwe cuctema paga. OBe aKTMBHOCTW M3BPLUEHE CYy Ha OCHOBY [OCTaBSbeHMX obaseluTera U
MOCNoBHe AOKyMeHTauuje, Kao U HenocpegHUM YBMAOM Y AOKYMEHTaLUMjy 1 eBuaeHUMje Ha TepeHy, 0 Yemy
CYy CauuH-EHUN U3BELLTAjN O KOHTPOMKM CNpoBOfera NpeanoxeHnx Mepa.

Moanwhu n3sewTaj o pagy nHTepHe pesunanju y 2015. roanHn kao u U3BewwTaj o Mmepama koje cy npeagysete,
NnoBOAOM Hanasa MHTEpHe peBu3nje 3a oTKMNarare YyTBpHEeHUX HENPaBUHOCTK AocTaBrba ce CKynwTuHU
Komnanuje ,[lyHaB ocurypamwe” a.4.0. pagun pasmartparba 1 oOanyvmBamsa.

PEOCUIYPAKE

KomnaHwuja BpLun peocurypane aa 6u ce cMarbumna pmHaHcKjcka N3noXeHoCT pusmuuma. Peocuryparse je
M3BpLUEHO KOO peocurypaBajyhe opraHusaumje Koja npeacTaBrba KOHTPONMCaHO APYLITBO a Koje je,
Hapgarbe, MW3BPWWIO peocurypawe Yy wuHocTpaHcTey. LlegeHtn cy Hajpehum genom  wmHoctpaHe
peocwurypaBajyhe opraHusauuje. PesepBauuje cpeacrasa Mo OCHOBY OCTanuxX ocurypakwa U NpeHocHe
npemMumje nckaszaHe Cy HaKOH yMar-era 3a peocurypara u3BpLueHa ko Apyrux ocurypasajyhnx komnaHuja
YyKIby4yjyhu n cybemaunjapHy peocurypaBajyhy opraHusauujy.

YNPABIbAKE PUSULIUMA

Oenokpyr u unrbesu ynpassbatba pM3auLMMa u cnpoBohetba MHTEPHUX KOHTpona

OpraHu3aumoHn OKBMP npoueca uaeHTudukaumje, mMepewa MW npouewmBakba pusanka yTBpheH je
MpaBunHMKOM O YHYTpalHO0j OpraHu3auuju u cuctematudaumjy nocnosa y KomnaHuju, 3akoHOM o
curypawy , Ognykom HBC o cuctemy ynpasrbawa y ApYLWITBY 3a ocurypane/peocurypare v lMoctynkom
3a ynpaerbake pusnumma.

KomnaHuja je ycnoctaBuna cBeobyxBaTHO, MOy3gaHO U edUKacHO ynpaBrbakba pusnuvMMa Kojuma je
n3noxeHa nnv 6u morna GMTN N3NoXeHa y CBOM MOCMOBakY, Ha HauWH koju obe3behyje TpajHo ogpaBare
CTeneHa U3NOXeHOCTH PU3ULLMMa Ha HUBOY KOju Hehe yrpo3uTu KeHy UMOBWHY U NOCMOBake, OQHOCHO KOjU
he 06e36eqnTn npaBa n nHTEpece (CUrypHOCT) KOPUCHMKA yCryra ocuryparba (ocurypaHumka).

Hocuoum cuctema ynpaserbama pusmMumMmMa u cnpoBofjewsa cuctema MHTEPHUX KOHTpona
Hocuvouu cuctema ynpasrbama pusmumma cy: Hagsophu ogbop; Komucuja 3a pesusmjy; MN3epLuHm ondop;

dyHKUMja 3a aKTyapCTBO M ynpaBrbakbe pusnunma conseHTHocTn — PAYPC; OyHKUMja 3a UHTEPHY PeBU3NjY
N KOHTpONy ycknafReHocTu nocrnoBaka; PyHKLMje n anpekumje.
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51. YNPABJbAWE PU3ULIMMA (HacTaBak)
51.2. Hocuoum cuctema ynpaBrbara pUusuumMma u cnpoBohjela cucTeMa UHTEPHUX KOHTpora (HacTaBak)

3a npumeHy npoueaypa ynpasrbaka pu3viuuma OAroBOPHU Cy opraHu KomnaHuje, opraHuM3aunoHun Aeo
HagnexaH 3a MoCrnoBe ynpaBrbaktba puUsMLMMA, Kao M CBWM opraHu3auuoHun genosu KomnaHuje koju
YYeCTBYjy y CUCTEMY ynpaBrbara pu3numnmMa, y CerMeHTY fIMHMja pusmka Koju Cy Y HMUXOBOj HAAMNEXHOCTU.
Y HagnexHum opraHusaunoHum jeanHuuama PAYPC umspalhyjy ce cueHapuja n cnpoBofe TECTOBM paHor
ynosopetrba LWTO nogpasymesa:oleHy 6oHUTETa NpaBHUX NULA; aHanuay nosvuunje ApywTBa Ha TPXULITY
ocurypara; aHanuay agekBaTHOCTU TEXHUYKUX WM rapaHTHUX pe3epBu, aHanuady nokpuha TEXHUYKMX W
rapaHTHuX pesepsu KomnaHwje;aHan13y TpoLLKoBa CnpoBofera ocurypama v n3sopa 3a HuxoBo nokpuhe;
aHanun3y eKoOHOMCKOT U TPXWULLHOM OKpYXeHa; aHanu3y nosuuuje y rpynu un mehycobHor ytuuaja namehy
noBe3aHux NpaBHWX nuua v gpyre aHanuse.

CekTop 3a ynpaBrbatbe puU3MLMMa HajMare jeHOM roAullkbe CauukbaBa M3BelwTaj o ynpasrbarby
pu3uLMMa, ca OLLeHOM pU3uKa, aHanmu3oM y3poka Koju Cy JOBENW 0 Npekopayetsa NoCTaBrbEHNX NMMMUTA,
HanasuMa W 3aKkibyyuuma, OLHOCHO pesynTaTMma CrnpOBEAEeHVX aHanusa, npeanorom Mepa 3a
MUHUMU3Nparbe UAEHTUUKOBAHNUX PU3NKa.

M3BewTaj ce goctasrba M3spwHom oabopy Komnanuje Ha pasmaTparse.

M3BpwHn ogbop KomnaHuje, pasmaTpa n aHanuaupa VM3BeLwTaj o ynpasrbakby puanumma n uHanHm Tekct
M3BewTaja goctaBrba Hag3opHom og6opy Ha paamaTpare 1 ycBajame.

M3BeLuTaj 0 CONCTBEHOj NpOLIEHN pu3nka, cacTaBHu je Aeo [foguiker n3seLuTaja 0 NOCMoBakby.

51.3. LUwurbeBu u Hayena nonuTMKa ynpaBibakba pusnuuma

LinreeBn n Hayena nonvtuka ynpaerbaka pusMumMma ce ornegajy kpo3 obesbeherne yHKUMOHMCaHa
edmkacHor cuctema ynpaerbama puanuymMa kojuma je Komnaxuja nanoxeHa nnv 6u morna 6t n3noxeHa
y CBOM MOCIOBaksY.

Monutuke ynpasrbara pu3vUMMa Ce cacToje O HM3a mpoueca M npouegypa Koje Cy HeonxogHe 3a
KOHTUHYMPaHO UAeHTUMdKNKoBaKe, Meperse 1 Npaherwe pusmnka, ynpaerbame pusmLnuMa n n3BellTaBakbe o
nojeauHavyHuM 1 YKyNHUM pusnumma, ykibydyjyhu n hsuxoBy mefy3aBucHOCT.

MonuTuke ynpaBrbaka pusmumma obyxeartajy cnegehe akTMBHOCTM:

Mpeysumatrbe pusnka y ocurypare 1 pesepBucama;

Ynpasreawe MMOBMHOM 1 06aBe3ama;

MHBecTuyuje;

JINKBMOHOCT 1 ynpaBrbake KOHLEHTPaLMjoM pu3mKa;

Ynpasreane onepaTvBHUM PU3NKOM;

Peocurypare u apyrv HauMHM ymarwera pusunka u

[pyro 3a wTa ce NpoLeHn Aa uma ytuuaj Ha pusmyHu npocgpun Komnaxuje

Nogk,~wdpPE

51.4. BpcTe pu3uKa Koje ce npeameT npahewa U ynpasrbama
KomnaHwuja y cBOM nocrnoBaky MoXe 6UTh nanoxeHa cnegehum pusnumma:

| Pusunk ocuryparsa,

Il TPXKULLIHM PU3KK,

[l Pusuk Hencnyrwera obaBesa Apyre yroBopHe cTpaHe,
IV Pu3nk nukBMaHoOCTY,

V OnepaTuBHU pU3MK,

VI MNpaBHW pu3mK,

VII Opyrv 3HayajHu pusnum.
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51.

51.4.

51.5

YMNMPABJIbAHE PUSULUMA (HacTaBak)
BpcTte pu3uka Koje ce npeameT npahewa u ynpaBrbatba (HacTaBak)

Y oKkBMpy pu3uKa ocurypawa nocebHO ce ynpaBrba MojeAVHaYHUM puU3NLMMa Kao LTO Cy: PUsUK
HeagekBaTHO oapefeHe npemuje, pUsuK HeagekBaTHOr 06pa3oBara TEXHUYKMX Pe3epBY, PU3MK OCUrypara
Koju npowvsunasu m3 katactpodanHux gorahaja, nocebHe pusmke Koju npousunase M3 NpomMeHe BUCKHE,
TpeHaa (TeHaeHumje) 1 BonaTUHOCTK (0ACTYyNama Of O4eKMBaHOr) CToNna CMPTHOCTM (PU3UK CMPTHOCTM U
pV3KK OyroBe4YHOCTM), IPOMEHe BUCUHE, TPeHAA U BONaTUITHOCTU CToMa ncTeka, packuaa, obHoBe 1 oTkyna
yroBopa o ocurypawy (pU3uK UCTeKa ocurypawsa), NMpOMEHe BWUCUHE, TPeHda W BONaTWIHOCTM cTona
nHBanuaHoct n 6onectu (pnsnk oborbeBaH-a), NPOMEeHe MOMEHTA HacTaHKa M y4ecTanocTy OCUrypaHux
cryyajeBa, kao M BUCWHe Ucnnate Npu HacTaHKy TUX CryyajeBa, pU3vK HealeKBaTHe NpoLeHe puanka Koju
ce npeysuma y ocurypawe, pusavK HeafekBaTHOr ogpefuBaka HMBOA CamonpuapXaja unu npeysvmare
pu3avka Behux o u3Hoca camonpuapxaja, O4HOCHO HEMPEHOLLEHE BULLIKA pU3uka n3Hag camonpuapxaja y
caocuryparbe, peocurypare, octane pusmke ocurypawa (npoecmoHanHe n TEXHUYKE) Koju cy Y cknagy
ca npvpogom, obumom u cnoxeHolhy nocnosawa Komnanuje.

Y oKBUpY TPXULLUHMX pU3UKa, NocebHO ce ynpaerba nojeaMHaqYHUM pUsnLMma; pU3nK NPOMeHe KaMaTHUX
cTona, puU3nK NPOMeEHe LieHa XxapTuja of BpeAHOCTH, PU3MK NPOMEHE LieHa HEMOKPETHOCTU, PU3NK NpuHoca,
OEBU3HW PU3NK, PU3MK KOHKYPeEHLMje, pU3nK HeadekBaTHoOr npunarohaBara 3axTeBUMa KOPUCHUKa ycryre
ocurypara, octane TPXWLLIHE puU3vke Yy ckrnagy ca npupoaoMm, obMMOM U crioxeHolwhy nocrnoBarba
KomnaHuje.

Y oKBMpY pU3MKa Heucnywera obaBe3a [pyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeavHauyHum
puanMumMMa: pusuKk HemoryhHOCTM HamnnaTte WHBECTMPaHUX CpeacTaBa, pU3MK HemoryhHoCTW Hannate
npuHOCa OA MHBECTMPaHUX CpeacTaBa Ui 3akyna, puamk HeMoryhHOCTH Hannare NoTpaxwBakba Nno OCHOBY
ocurypamba, caocuryparba U peocurypatsa, octane pusuke.

Pu3uk nukBuaHoctn obyxBaTa nojeavMHayHe pu3NKe: pU3NK HeafekBaTHOr ynpaBrbakba UMOBUHOM U
obase3ama (ALM-Asset Liability Management), puavk norpeLuHe npoueHe, eBUAEHTUPaHa, Npe3eHToBakba
n obenoparmBarka BPeOHOCTM MMOBMHE 1 M3BOPa CpefcTaBa ApYLUTBa Kao U hUXOBUX Npuxoaa, pacxona
1 pesynTaTa nocrnosaka, pusuk HemoryhHoCTV npoaaje MMOBMHE ApYLITBA NO KiUTOBOACTBEHO] BPEAHOCTH
1 HemoryhHOCT Hannate u3BpLUeHe Npoaaje, pu3nk poyHe HeycknaheHoCTU cpeacTaBa M HUXOBUX U3BOPA,
p13nk HemoryhHOCTM n3muprBara obaBe3a No OCHOBY OCUrypama 1 ApyruM OCHOBama, ocTare pusmke.

Y okBMpY onepaTMBHUX PU3MKa NpaTe ce: pu3nk NorpeLlHor, Heogrosapajyher nsbopa yunaHosa M3BpLuHor
onbopa, HagsopHor ogbopa v nuua kKojuma je MoBepeHO pykoBofewe nojeanHUM MOCroBMMa, PU3UK
norpewHor, Heogrosapajyher wusbopa, pacnopega W nNoCTaBIbeHwa 3arnocrneHux Yy  ApyLTBy
(kBanudMKaLMOHO 1 BPOjHO), PU3NK HeadeKBaTHe opraHn3aumje nocrnoBara ApyLUTBA, PUMK NOTPELLHOT U
€KOHOMCKM LUTETHOr yroBapaka Mocrosa, pusuk npesapa, 3noynorpeba u ap. He3aKOHUTUX aKTUBHOCTH,
pU3KK yrosapama, opraHM3oBana 1 obasrbara Nocnosa CynpoTHO MpaBuUnnMMa CTpyKe Oocurypama, pusmk
ofcycTBa CMCTeMa MHTEPHUX KOHTOMA, NpoLeaypa 1 NocTynaka, octan pusnum.

Y okBUpY MpaBHUX pU3MKa MpaTe ce: pPU3MK Hamaraka Mepa, OOHOCHO M3puuawa ka3He of CTpaHe
HapogHe ©6aHke Cpbuje unu gpyror HagnexHor opraHa, pu3uk HemoryhHoCTW wm3BpLUeHa yroBopa
(menuMnyHoO unu y uenuHu), pusuk moryhux ryéutaka M3 crnopoBa, pUsuK HeycrnocTaBrbakba edpUKaCHUX
npoueaypa 3a cnpeyaBake npaka HoBLa U nHaHcHpaka Tepoprama, ocTanm pusuLim.

Opyrn 3Ha4vajHu pusuum obyxsaTajy nojeaMHavyHe pU3MKe: penyTauuoHu PUsuK, KOju MPOUCTM4YE U3
yMareHOr NoBeper-a jaBHOCTW y nocrnosawe KomnaHuje, cTpaTeLlkm pusmnk, Koju npeactasrba MoryhHocT
HacTaHKka HeraTuBHMX edekaTta Ha uHaHcujcku pesyntaTt unu kanutan KomnaHuje ycnen Henoctojawa
ogrosapajyhmx nonutuka u crtpaternja KomnaHuje, HMXOBOr HeadekBaTHOr cnposofewa, kao u ycnea
NpOMEHa y OKpYXewy, OOHOCHO M30CTaHka ofrosapajyher pearoBarwa Ha NpoOMeHe, pU3uLM Koju HacTajy
npun yeofewy HOBUX NPOM3BOAA OCUrypaka, YKIbydyjyhu n HOoBe akTMBHOCTW y Besu ca npouecuma u
cuctemuma y Komnanuju, pusmum no oCHOBY NocnoBa koje je KomnaHuja nosepuna Tpehum nuumma, octanu
pY3NLM KOjW Ce MpoLeHe Kao 3HaYajHu.

Mpoueaype, Mmogenu ynpaerbatba pU3uLMMa U HauMH UOEHTUDUKOBaKbA, Mepetba, NpoLeHe U
KOHTpOne pusnka

HagnexHn CekTop 3a ynpaBrbake pusnuMMa aHanusvpa W npeucnutyje npouegype ynpasibaka
pusnumma v gaje MsspuHom oabopy Ha pasmaTtpane Npeasnor uameHa v AonyHa npoueaypa, npumersyje
yCBOjeHe npoueaype 1 Bpwn ngeHtudukaumjy, Mepere 1 NpoLeHy pusmka n3 CBoje HaaIexXHoCTU.
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51.

51.5

51.6.

YMNMPABJIbAHE PUSULUMA (HacTaBak)

Mpoueaype, Moaenu ynpaerbatba pU3ULMMa U HauuMH UOEHTUDUKOBaKbA, Mepetba, NpoLeHe U
KOHTpOne pusnka

Puanum koju mory yrposuTu nocnoeawe KomnaHwje (HaBegeHe BpCTe puanka y NPeTXoAHOj Tauku) ce
KOHTUHYMPaHO npaTe n Mepe KBaHTUTATUBHUM W1 KBanMTaTUBHUM MeTodama.

[Mpema cTeneHy yTuuaja Ha nocnoBake KomnaHuje, puanum ce knacudumkyjy y 4eTmpu kateropuje:
- Hwusak,
- Cpenmn,
- Bwucokwn
- EkcTtpemaH pusuk.

Meperse, OQHOCHO npoueHa pu3nKa, BPLIKM Ce KPO3 KBaNUTaATUBHY W KBAHTUTATUBHY MPOLEHY
naeHTudmkoBaHMx pusnka n gorahaja Tako WTO ce: BpwM obpaga cBakor UAEHTUEUKOBAHOr PU3MKa,
aHanuaupajy noctojehe koHTponHe mepe y KomnaHuju, kBaHTUUKYjy MOEHTUDMKOBAHN PU3NLN — Kag rof
je To moryhe, npeanaxy gogatHe mepe v npaTu cnpoBohere CBUX JOHETUX Mepa.

[Mpwn BpLUEHY CONCTBEHE MpoLieHe pu3unKa U conBeHTHOCTU, KomnaHuja naeHTudukyje ceBe pusnke Kojuma
je nanoxexa nnm 6u morna 6T U3NOXeHa y NOCIIoOBakY KPaTKOPOYHO 1 AYrOPOYHO.

[lokyMeHTOBaH M3BELITaj O COMCTBEHO] MPOLEHW pU3MKa U CONBEHTHOCTW HaffexHa opraHu3almoHa
jeavHvLa 3a ynpasrbatse pusnLyma NogHocK YnaHosuma ynpase KomnaHuje.

M3BeLuTaj 0 CONCTBEHOj NPOLIEHM pU3MKa U CONBEHTHOCTM KomnaHuje ca KBAHTUTaTUBHUM U KBanuTaTUBHUM
pesyntatMma npoueHe, 3akibyyurma 1 OfnnMcoM NPUMEH-EHNX METOAA W NPETNOCTaBKN cacTaBHMW je Aeo
ogvwmser n3BelTaja 0 NocrnoBamwy, anu ce He 0bjaBrbyje.

O6enopawuBame nogaraka y cknagy ca saxreBuma MC®U 4 , YroBopu o ocurypamwy"”
Cmpykmypa npemMuje no epcmama ocuzypaH-a-ousepcugukosaHocm nopmeposiuja ocugypama

Pusnk ocurypama je pusuk rybutka unu HemnoBorbHe npomeHe BpegHocTu obaBesa m3 ocurypasajyher
nokpuha y cny4ajy HemoryhHoctu KomnaHuje ga ancopbyje npeyseTe puanke CBOjCTBEHE OENTHOCTU
ocurypama.

KomnaHuja je nanoxeHa puauky npnbase, 0O4HOCHO NPEMMCKOM PU3NKY 1 pu3nky pesepsu. OHu ce ogHoce
Ha afekBaTHOCT npemujckux Tapuda M agekBaTHOCT pe3epBM y OdHOCY Ha obaBe3e M3 ocurypamsa.
[Mpemujckn pu3uk je NpucyTaH y TPEHYTKY nsgasara Nonuce npe Hero LWTo ce 4Ooroan OCUrypaHu criyya;.
Pusunk pesepsu npeacrasrba pusuk ga cy TexHnyke pesepse obpadyHaTe y HeagekBaTHOM u3Hocy. Pusmk
npubase Takohe ykrbyyyje pusnk katactpode, Koju npousnnasm u3 HeovekmBaHux gorahaja koju HuUcy y
[OBOSbHOj MEpY NOKPUBEHW NMPEMU|CKUM PUSUKOM MUIN PUMKOM PE3EPBMU.

KomnaHuja ynpasrba pusvkom ocuryparba NpeHOCOM AefNa puaunka y peocuryparse OgHOCHO Caocurypare
Kao U Kpo3 numuTe npubase, npoueaype opobpasarsa TpaHcakuuja Koje yKIbydyjy HOBe mpov3Boae uim
Koje Npenase 3agarte NMMMUTE, TapuduparweM 1 13ajHoOM Npou3Boga.

KomnaHuvja nma £o6po AvBepcUdUKOBaH M ypaBHOTEXEH MOPTONMO ocuryparksa no Bpcrama, LWTo
CMmatbyje YKYMHM BapujabunuTeT pesyntara OAHOCHO YKyMNaH pUsvK. YroBOpK OCUryparsa HeXuBoTa cy no
npaBuny roguwkn U KomnaHuja Moxe OABMTU Mpoayxere yroBopa WnuM MPOMEHUTW YCrioBe yrosopa
NPUIKOM oBHaBIbatkba.
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51.

YMNMPABJIbAHE PUSULUMA (HacTaBak)

51.6. ObenopawuBawe nogartaka y cknagy ca MC®PU 4 ,YroBopu o ocurypawy" (HacTaBak)

Cmpykmypa npemuje no epcmama ocuzypama-oueepcuguxkogaHocm nopmgposiuja ocuzypara

CTpyKTypa yKyrnHe npemuje ocurypama
Y xurbapama guHapa

P.6. Ullugppa Bpcma ocueypara 2015. 2014.
1. Q) Ocurypane of nocneavua Hearoge 1.227.912 1.235.731
2. 3 Ocuryparie MOTOPHUX BO3UNa - Kacko 1.443.600 1.380.675
3. @) Ocwurypane pobe y npeBo3y 203.575 213.373
a (10) Ocwurypane of oaroBopHocTu 36or ynotpebe 9.811.530 7133.019

MOTOPHMX BO3una
5. (8;9) Ocurypame nmoBuHE 6.059.521 4.974.335
6. Ocrtano 1.408.267 1.260.191
7. YKynHo HexueomHo ocuzypamse (1+2+3+4+5+6) 20.154.405 16.197.324
8. )KusomHo ocueypar-e 1.306.931 1.354.519
9. YKynHa npemuja (7+8) 21.461.336 17.551.843

Pu3uyu koHyeHmpauuje

KomnaHwuja HeMa 3HavajHuX U3NoXeHoCTN npema buno Kojoj CKynuHU ocurypaHuka. Hajseha BeposaTHoha
3HavajHux rybutaka 3a KomnaHujy npousunnasu n3 katactpodanHux gorahaja, kao WTo cy nonnaee, onyje,
rpag, noxap unu owTteherwa oa 3eMmrboTpeca.

[MocToju 3HavajHa KoOHUeHTpauuwja pusvka y Be3um ca moryhHowhy rybutka cnopoBa y MnojeauMHUM
napHvuamMma, M3 pasnora HenocTojaka jaCHO OedWHMCAHMX 3aKOHCKUX KpuTepujyma 3a BpeaHOBawe
HemaTepujanHux LWwTeTa. 3HavajHU CYACKM WM PerynaTopHW pusnumM MOry Mpoy3poKoBaTu Bernuke
nojeAvHayHe ryouTke unu MMaTu yTuuaj Koju ce Wupu Ha Benuku 6poj yrosopa.

KomnaHwuja nma o6e36eheHo nokpuhe peocuryparem, y criydajeBuma peanvsaumje nojeanHavyHux pusmka,
OOHOCHO KaTacTpodanHux porahaja koje KomnaHujy manaxy pusuky koju obyxsata Behu 6poj BpcTa
ocuryparba. Ca cTaHOBULWITA OCUrypaHuUX BpedHoCTW, Hajehu pusnum y noptderby KomnaHuje cy
enekTponpuepeaHu objekTn n objekTn HadpTHe MHAycTprje. CBM BULLKOBU puU3MKa U3HaA camonpuapxaja
KomnaHwuje ko oBux objekata, umajy oaroapajyhe peocurypasajyhe nokpwuhe.

O6ennodan-usan-e nodamaka y ee3u ca CmpyKkmypom slukeudupaHux wmema

CTpyKTypa NMMKBMAUPAHMX LUTETA MO HOCUOLMMA PU3UKA

Y xurnagama guHapa

2015. roauHa 2014. roanHa
Cmpykmypa nukeuoupaHux
wmema rno Hocuoyuma pusuka XuBoTr  HexuBoTt YKynHo Xusot HexuBot YKynHo
JlukBugupaHe wrete y
camonpuapxajy 587.413  6.794.308 7.381.721 1.064.893  6.752.543 7.817.436

Ypaeo peocuryparba 1
caocuryparsa y nMKsugmpaHum

wtetama - 2.053.414 2.053.414 7.341 283.190 290.531
YKynHo nukBuagupaHe
wrete (1+2) 587.413  8.847.722 9.435.135 1.072.234 7.035.733 8.107.966
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YMNPABJbAHKE PUSULMUMA (HacTaBak)
51.6. ObenopawunBawe Nnogaraka y cknagy ca 3axteBuma MC®U 4 YroBopu o ocurypamy" (HactaBak)
Ob6enodan-usam-e nodamaka y ee3u ca CmpykmypoM slukeudupaHux wmema (Hacmaeak)
CTpyKTypa NMUKBMANPAHUX LUITETA NO BpCTaMa ocurypama Y xursanama auHapa
P.b. Wucppa Bpcma ocueyparba 2015. 2014.
1. 1) Ocurypane of nocrneguvua Hearoge 820.584 777.502
2. 3) Ocurypare MOTOPHUX BO3UIa - Kacko 1.032.309 1.329.622
3. @) Ocurypane pobe y npeBosy 19.738 34.374
4 (10) Ocurypane of 0aroBopHoCcTH 360r
’ ynotpebe MOTOpHMX BO3una 2.550.301 2.198.330
5. (8;9) Ocurypane nmoBuHe 3.996.253 2.330.046
6. Octano 428.537 365.859
7 YKynHo HexxueomHo ocuzaypar-e
’ (1+2+3+4+5+6) 8.847.722 7.035.733
8. XKueomHo ocuzyparbe 587.413 1.072.233
9. YKynHo nukBugupade wrtete (7+8) 9.435.135 8.107.966

KomnaHuja peocurypaBa feo puavka koje npubaBrba kako 61 KOHTponucana M3noxeHocT rybuuyma u Ha
Taj Ha4yMH CMawuna pusuMk KoHueHTpauuje. KomnaHuja vma KoMOMHauwjy npOMnopuMOHanHUX W
HenponopLMoHarnHUx yroBopa o peocurypasy.

Camonpuapxaj je jedaH o4 OCHOBHWX YMHMMaua y onpeperbewy pusmka kojyu he KomnaHuja gaeatum y
nokpuhe peocurypara, 0GHOCHO Aena puanka Koju he 3agpxasaTtu.

Pusunk nponannasu us HeageksatHo ogpeheHor HuUBoa camonpuapxaja, kao 1 U3 pusnka HenpumerBaHa
NnoA3aKOHCKUX akaTa M MHTepHUX akaTa KomnaHuje kojuma cy geduHncaHe npouenype 3a peocurypamse
BMLLKOBA pu3nKa OQHOCHO U3paBHaH-e pusmnka.

Komnanuja je Tokom 2015. rogvMHe cnpoBoAuna OArOBOPHY W OMPE3Hy MOMUTWUKY caocurypawa u
peocurypara BULLKOBA pu3unka, y cknagy ca OanykoM O KpuTepujymuma, HauuHy yTephuBana, Tabenu
MakcuMMarnHor camonpugpaja u yKyrnHom usHocy camonpuapxaja 3a 2015. roguny, kao n lNpaBunHukom o
YCINOBMMA M Ha4YMHy caocurypaka u peocurypama.

Cmpykmypa yKynHo ocmeapeHe (MepodasHe) npemuje npemMa Hocuoyuma pusuka, npukasaHa je y
cnedehoj mabenu:

PE. MepoodaeHa npemuja no

2015. roguHa

Y xurbapgama guHapa

2014. roguHa

Hocuoyuma pusuka Xusot Hexusot YKynHo Xusot Hexusor YKkynHo
1. OctBapeHa (MepogaBHa)
npemuja y camonpuapxajy 1.301.621 16.753.403 18.055.024 1.349.802 13.983.846 15.333.648
Yneo peocurypata u
caocurypara 5.161 2.336.811 2.341.971 4.575 1.371.400 1.375.975
YKynHo ocTBapeHa
(MepoaaBHa) npemuja (1 + 2) 1.306.782 19.090.214 20.396.996 1.354.377 15.355.246 16.709.623
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2015. roguHe

51. YNPABJbAWE PU3ULIMMA (HacTaBak)

51.6. ObenopawunBawe Nnogaraka y cknagy ca 3axteBuma MC®U 4 YroBopu o ocurypamy" (HacTtaBak)

KomnaHuja cnpoBogn nepmaHeHTHy aHanuady nokasaTerba M uHdopmauuja og 3Hadaja 3a yTephuBame
BUCUHE camonpuapxaja.Hajmare jegHOM roguvllikse 3axTeBa Ce MpevcnuTMBame afekBaTHOCTM HUBOA
camonpugpxaja. [MpegmeT aHanuse je cBaka BpcTa/Tapuda ocurypara nojeamHayHo.

Y nocTynky npeysumawa pusuka y ocurypawe, y cknagy ca aktuma Komnawwje, Boau ce padvyHa o
enabopatuma 3a npoueHy MMLU (makcumanHo moryhe wTeTe) ka0 U O pusnky HebraroBpemeHor
npujaBreuBarka Ny HempujaBrbUBaka pusnka y peocurypame.

Cmpykmypa mexHU4Kux pesepeu

O6pavyH TexHuukmx KomnaHnuja Bpun y cknagy ca 3akoHOM O OCurypary, NOA3aKOHCKMM akTuma JOHETUM
Ha OCHOBY 3aKOHa U MHTEPHUM akTMMa KomnaHuje.

Y xurbapama AUHapa

31. peuembap

31. peuembap

P.B. TokasaTtemn 2015. 2014.
1. [MpeHocHe npemuje ykynHor nopTderba - HeXNBOT 7.433.670 6.369.479
2. PesepBe 3a HencTekne pusnke - HEXXMBOT 157.884 -
3. Pesepse 3a 6oHyce 1 nonycre - HeXMBOT 39.530 -
4. PesepBucaHe wreTe ykynHor noptdersa - HeXnBOT 7.812.916 6.266.601
5. Pesepse 3a n3paBHare pusmka - HEXXUBOT 60.554 1.481.966
6. YKynHO TexXHUuYKe pe3epBe - HeXXUBOT (1 +2 + 3 + 4 +5) 15.504.554 14.118.046
7 lMpeHocHa npemuja peocurypara 1 caocurypama + yvelhe

’ peocurypaBada y pe3epBncaHuM LUTETaMa - HEXUBOT 689.434 916.497
8. TexHunuKe pesepBe y camonpuapxajy - HexuBoT (6 - 7) 14.815.120 13.201.549
9. [NpeHocHe npemuje-xnsoT 1.619 1.470
10 MaTematunyka pe3epBa ocurypama XvweoTa 3.283.877 2.846.059
11  PesepBucaHe WTeTE - XUBOT 25.054 28.298
12 YKynHo TexHuuke pe3epBe (kuBoT) (9 + 10 + 11) 3.310.550 2.875.827
13  MaremaTuuka pesepBa 13 peocurypara - >XuBoT 2.519 2.200
14  TexHuuKe pe3epBe y camonpuapxajy - xkuBoT (12 - 13) 3.308.031 2.873.627
15 YKkynHe TexHuuKe pesepBe (6 + 12) 18.815.104 16.993.873
16  YkynHo npeHeTo y peocurypamne (7 + 13) 691.953 918.697
17  YKynHo TexHWuYKe pe3epBe y camonpuapxajy (8 + 14) 18.123.151 16.075.176

HoBum 3akoHOM O ocuryparsy yBedeHu Cy HOBW 0BNULM pesepBucarba - Pe3epBe 3a HeUcTekne pusmke 1
pesepse 3a nonycTe 1 GoHyce.
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3.

KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YMNPABJbAHKE PUSULMUMA (HacTaBak)

51.6. ObenopawunBawe Nnogaraka y cknagy ca 3axreBuma MC®O®U 4 YroBopu o ocurypamy" (HactaBak)

lMokazamernb

MpeHocHa
npemuja 1.1.
BpyTo npemuja
MepogaBHa
npemuja
MpeHocHa
npemmja

31.12.(1+2-3)

2015. rogmHa

Y xurbagma guHapa

2014. roguHa

MepodaeHa MepodaeHa

npemuja Peocuaypam-e npemuja Peocueypame

YKynHo2 u damo YKynHoe u 0amo
nopmeperba caocuzypare Camonpudpxaj nopmdperba caocueypawe  Camonpudpxaj
6.370.949 128.520 6.242.429 5.528.730 161.601 5.367.129
21.461.336 2.398.267 19.063.069 17.551.843 1.342.895 16.208.947
20.396.996 2.341.971 18.055.024 16.709.623 1.375.975 15.333.647
7.435.289 184.815 7.250.474 6.370.949 128.520 6.242.429

Kpemarsa pesepeucaHux wmema

YKynaH U3HOC pe3epBHCaHUX LUTETa CacToju Ce U3 pe3epBUCAHNX MPUjaBIbEHNX @ HEMUKBUAMPAHMX LITETA,
pe3epBuCaHNX HacTanux HenpujaBibeHUX LUTETA W pe3epBauuje 3a TPOLUKOBE NUKBMAAUMje W ucnnarte

wrera.

Y HapeaHVUM nperfieqnMma N3HOCK pe3epBMCaHnX LUTETa cagpke U pesepBauyjy 3a TPOLLKOBE.
O6payyH pesepBuCaHUX LUTETA BPLUM Ce Mpema perieBaHTHUM akTuMa peryrnatopHor opraHa HapogHe

6aHke Cpbuje n nHTepHUmM aktuma Komnanuje.

Crarbe pesepBuCcaHnX NpujaBrbEHKX LUTETA, NMPE3EHTY]e Ce Y HAacTaBKy:

Pe3epBucaHe (npujaBrbeHe, a HeNMKBUAUPAHE) WITETE

lMokaszamernb

MoyeTHo cTamwe 1.1.

MpomeHe
pesepBUCaHNX
wTeTa

Kpajwe ctame
31.12. (1 +2)

2015. 200uHa

Y xurbagama guHapa

2014. 20duHa

Pe3epsucaHe Pe3sepsucaHe
Hacmaine Yyewhe Pe3epsucaHe Hacmerne Yyewhe PesepsucaHe
npujaerbeHe a peocuaypas. u Hacmaine npujae/beHe a peocuzypas. u Hacmane
HepeuweHe caocuzaypas. y npujaerbeHe HepeweHe caocuzypas.y npujasrbeHe
wmeme yKynHoz2  pe3epeucaH. wmeme y wmeme yKynHo2  pe3epeucaH. wmeme y
nopmeerba wmemama camMonpuopx nopmeperba wmemama caMonpuopx
3.989.558 787.977 3.201.581 3.321.221 169.487 3.151.734
(38.119) (294.293) 256.174 668.337 618.490 49.847
3.951.439 493.684 3.457.755 3.989.558 787.977 3.201.581

Y 2015. roguHn OowWwro je A0 CMakera pacxona Nno OCHOBY pe3epBUCAHMX MPUjaBIbEHMX @ HEPELLUEHUX
WwTeTa nopTderba HEXMBOTHUX ocurypara 3a 38 mMunvoHa AvHapa. Y UCTO Bpeme CMakeHo je y4yelwhe
peocurypaBada u caocurypaBaya y pesepBucaHMM wTetama 3a 294 mMunuoHa AuHapa, Tako da cy
pesepBucaHe npujaBrbeHe a HepelleHe WTeTe y camonpuapxajy sehe 3a npubnunxHo 256 MunuoHa anHapa

Y OAHOCY Ha NPeTX0AHW 06padyHCKU nepuog.

CTtame npoceyHor nsHoca pesepBucaHux wTeTa (pegoBHe / cnop / ykymnHO), Npe3eHTyje ce y Tabenu y

HaCTaBKy:

I'Ipocean U3HOC pe3epBUCaHUX LWITeTa

Y xurnagama AUHapa

2015. 2014.
PedosgHe Y cnopy YkynHo PedosgHe Y cnopy YkynHo
751.504 868.704 818.351 740.782 876.536 808.523
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P.b.

KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAWE PU3ULIMMA (HacTaBak)
51.6. O6enopawunBawe nogartaka y cknagy ca MC®PU 4 , YroBopu o ocurypawy” ( HacTaBak)
O6payyHaTn 3HOCK pe3epBrcara 3a HacTane HenpujaerbeHe LWTeTe, Aajy Ce Y HacTaBKy:

PesepeucaHe Hacmarne, a HenpujaerbeHe wmeme

Y xurbapama guHapa

P.b. lNokazamerb 2015. 2014.
1. TloyeTHo cTawe 1.1. 2.305.341 2.494.609
2. TpomeHe pe3epBucaHnx wTeTa 1.581.191 (189.268)
3.  Kpajwe ctawbe 31.12. (1+2) 3.886.532 2.305.341

Mpernen ykynHux pe3epBucaHuX LWTeTa Aaje ce Y HacTaBKy:

YKynHo pe3epBucaHe LUTeTe

Y xurbapama guHapa

2015. 200uHa 2014. 200uHa
Yyvewhe Yyvewhe
Mokasamers peocuzypasay4a u peocuzypasaya
Pe3epsucaHe  caocuzypasayay Pe3epeucaHe Pe3sepsucaHe u caocuzypaea4a Pe3epeucaHe
wmeme yKynHo2 pe3epsucaHum y YKynHo2 Yy pesepsucaHum wmeme y
nopmeesrba camonpudpxajy nopmdeerba camonpudpxajy
lMoyeTHo cTawe
1.1. 6.294.899 787.977 5.506.922 5.815.829 169.487 5.646.342
MpomeHe
pe3epBuCaHnX
wreTa 1.543.071 (283.358) 1.826.429 479.070 618.490 (139.420)
Kpajie ctame
31.12.(1+2) 7.837.970 504.619 7.333.351 6.294.899 787.977 5.506.922
a) HexwusoT 7.812.916 504.619 7.308.297 6.266.601 787.977 5.478.624
6) Xusot 25.054 - 25.054 28.298 - 28.298

Y 2015. rognHu fowwrno je Ao nosehama yKynHO pesepBuMcaHunX WTeTa noptTderba HeXMBOTHUX Ocurypara
3a oko 1.543 munuoHa guHapa. Y UCTO Bpeme CManeHO je yyellhe peocurypaBaya u caocurypasaya y
pesepBucaHuM LWITeTama 3a 283 MUNMoHa AMHapa, Tako Aa Cy pesepBucaHe LWTeTe y camonpuapxajy sehe

3a 1.826 mununoHa auHapa.

103



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAWE PU3ULIMMA (HacTaBak)

51.6. O6enopawunBawe nogartaka y cknagy ca MC®PU 4 , YroBopu o ocurypawy” ( HacTaBak)

O6enodamueaHn-e nodamaka y ee3u ca MepoOasHOM TrMpemujoM, mMepodasHUM wmemama Yy
camMonpudpikajy u mpouwkoguma rno epcmama ocuaypama

Y Tabenama y HacTaBKy MpeseHTyjy ce ynopeaHu nogauu O MepoAaBHVUM MNpemujama v MepoaaBHUM
wTeTama y camonpuapxajy KomnaHuje, kao u nperneq TpoLUKOBa CnpoBofera ocurypata 3a nocrneamwe
ABe roaviHe.

2014. 2oduHa

P.5. Wudgppa

1 @

2 ®)

3 @)

4, (10)
5. (8;9)
6.

7.

8.

9.

2015. 2oduHa

pp. ~Wud
pa
1 o
2. @)
3. @
4 0
5. (89)
6.
7.
8.
9.

Bpcma ocuzypamwa

Ocurypatbe of nocrneavua
Hesroge

Ocurypatbe MOTOPHUX
BO3una

Ocurypate pobe y npeBo3sy

Ocurypare of
0[roBopHOCTM 360r
ynotpe6e MOTOPHUX
BO3Mna

Ocurypatbe UMoBMHE

Ocrano

YKynHo Hexxu6omHo
ocuypame (1+2+3+4+5+6)

XueomHo ocuaypam-e

YkynHo (7 + 8)

Bpcma ocuzypat-a

1

Ocurypatbe of nocneauua
Hearoze

Ocurypatbe MOTOPHUX
BO3Una

Ocurypatse pobe y npeso3sy

Ocurypatbe ofi OAroBOPHOCTU
360r ynotpe6e MOTOpHUX
BO3Una

Ocurypatbe UMOoBUHE

Ocrano

YKynHo HeueomHo
ocuypate (1+2+3+4+5+6)

XKueomHo ocuaypame
YkynHo (7 + 8)

Y xursagama guHapa

MepoodaeHa MepodaeHe
YkynHa npemuja y wmeme 'y Cando
npemuja camonpudpxajy camonpudpxajy TCO peocuzypara
1.235.731 1.227.828 837.465 595.285 12.968
1.380.675 1.508.140 1.362.404 655.488 12.210
213.373 174.016 19.589 85.500 41.503
7.133.019 5.847.809 2.016.862 3.014.868 46.302
4.974.335 4.315.873 2.352.180 2.123.888 604.827
1.260.191 910.179 413.607 541.048 337.321
16.197.324 13.983.845 7.002.107 7.016.077 1.055.131
1.354.519 1.349.802 1.072.531 516.824 (2.765)
17.551.843 15.333.647 8.074.638 7.532.901 1.052.366
Y xur-anama guHapa
MepodaeHna MepodaeHe
YkynHa npemuja y wmemey Cando
npemuja camonpudpxajy camonpudpxajy TCO peocuzypara
2 3 4 5 6
1.227.912 1.187.468 889.182 446.160 6.510
1.443.600 1.349.955 1.102.884 490.446 63.613
203.575 157.182 20.323 59.450 45.648
9.811.530 8.669.474 3.808.904 3.591.096 66.627
6.059.521 4.434.991 2.609.626 1.800.234 (305.472)
1.408.267 954.333 839.509 445.757 462.766
20.154.405 16.753.403 9.270.428 6.833.143 339.692
1.306.931 1.301.621 584.182 433.859 5.161
21.461.336 18.055.024 9.854.610 7.267.002 344.853
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KOMMAHWUJA "AYHAB OCUT'YPAKE" A.O0., BEOIPAL
HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAWE PU3ULIMMA (HacTaBak)

51.6. O6enopawunBawe nogartaka y cknagy ca MC®PU 4 , YroBopu o ocurypawy” ( HacTaBak)

O6enodamusan-e nodamaka y ee3u ca MepodagHUM MEXHUYKUM pe3ysimamom

TEXHUYKU PE3YIITAT Y
Llugppa Bpcma ocuzypar-a CAMONPURPXKAJY
(MLL:MIT) Y %
31.12.2015. 31.12.2014.
(1) Ocurypane of nocneguvua Hesroge 106,98 97,38
(2 [Jo6poBorbHO 34paBCTBEHO OCUrypake 124,86 104,84
3) Ocuryparie MOTOPHMX BO3MNa - Kacko 118,27 137,87
4) Ocurypame LUMHCKMX BO3una 94,85 83,53
(5) Ocurypare Bazgyxonnosa 1426,68 81,94
(6) Ocurypane nnoBHux objekata 54,95 124,98
(10) Ocurypame of 0aroBopHOCTH 360r ynotpebe MOTOpHMX BO3una 20,73 18,32
(11) Ocurypane of ogroBopHocTu 36or ynotpebe Ba3gyxonnosa 121,48 73,37
(12) Ocurypare of 0aroBopHoOCTU 360r ynotpebe nnoBHMX

objekarta 73,83 82,46
(7 Ocurypane pobe y npeBosy 54,91 46,75
8 Ocurypare MMOBMHE O noXapa v Apyrmx onacHoCTu (0,04) 0,00
(9) Ocrtana ocurypawe MMoBuHe 0,00 0,00
(13) Ocurypane of onwTe 04roBOPHOCTH 296,78 86,80
(14) Ocurypame kpeguta 98,43 90,93
(15) Ocurypame jemcTBa 0,17 (5,90)
(16) Ocurypare huHaHCKHjCKUX rybuTtaka 2,15 (4,91)
a7 Ocurypane TpoLLKOBa NPEBHE 3aLITUTE 0,00 0,00
(18) Ocurypare nomohy Ha NyToBaky 67,10 47,64
(19) [pyre BpCTe HEXMBOTHWX OCUTypaha 0,00 0,00
YKYNMHO HEXXUBOTHA OCUIYPAHBLA 74,73 76,16
(20) Ocurypare xvnBota 57,51 104,49
(22) [onyHCKO ocurypane y3 ocurypame XuBoTa 44,46 44,28
YKYMNHO XXUBOTHA OCUT'YPAHKA 56,53 99,97
YKYNHO CBE BPCTE OCUI'YPAHKA 73,73 73,96

105



KOMMAHWUJA "AYHAB OCUT'YPAKE" A.O0., BEOIPAL
HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe
51. YMNPABJbAHKE PUSULUMA (HacTaBak)
51.7. O6enopawuMBawe nogaraka y cknagy ca MCOU 7 , DMHaHCUjCKN MHCTPYMEHTU: obenofatkbmBamba’

Kamezopuje ¢puHaHcujkux uHcmpymeHama
Y xurbapama guHapa

31. peuembap 31. peuembap
2015. 2014.

®PuHaHcujcka cpeacTBa
[yropo4Hu puHaHCKjCK1 NnacmMaHn 562,083 2,355,358
MoTpaxmBara 2,085,748 2,086,227
KpaTkopoyHu ouHaHCKjckn nnacmMaHm 13,685,131 2,421,930
[0TOBMHA 1 FOTOBUHCKN EKBUBANEHTU 1,016,880 7,070,077
[MoTpaxuBara 3a HedakTypucaH npuxosa 39,747 -
17,389,589 13,933,592

®PuHaHcujcke obaBese

Ob6aBe3e Mo ocHOBY LWITETA 228,173 98,573
ObaBe3se 3a npemujy 617,688 273,899
Ob6aBe3e 3a NpoBu3njy 31,394 53,170
O6aBe3e npema gobasrbayuma 422,304 398,037
YHanpen obpayyHaTy TPOLUKOBU 34,885 -
1,334,444 823,679

Pusnum koju notnyy o oUHaHCUCKUX MHCTPyMeHaTa obyxBaTajy:

- KpeauTHU pU3UK;

- TPXWLHU PU3KK KOjU CE CacToju of TpW BPCTE puUsMKa: [EeBU3HOT pU3MKa, KamaTHOr pusvka U puaika
npoMeHe LieHe UHAHCWJCKOT MHCTPYMEHTA U

- PW3VK NIMKBUMOHOCTW.

KpedumHu pu3suk

KpeoutHn pusuk je pusmk ga he jegHa cTpaHa y TpaHCakuujy ca (PUHAHCUJCKUM WHCTPYMEHTOM
npoy3pokoBaTh hHaAHCUjCKM rybuTak 3a Apyry CTpaHy, Tako LTO Hehe ncnyHUTK cBojy obaBesy.

Y cnyyajy Komnanuje [lyHaB ocuryparse, KpeauTHU pU3NK NpeacTaBiba pUsmnk Aa HeHn Ay>XHuLmM Hehe Mmohn
y NOTAYHOCTU, UMK AeNMMUYHO Aa U3MMpe CBoje obGaBe3e npema KoMnaHuju y yroBOpeHUM POKOBMMA.

M3noxeHOCT KkpeauMTHOM pu3uKy nocebHo ce obenopawyje 3a cnegehe kateropuje duHaHCKjCKUX
CpeacTBa, OAHOCHO PUHAHCHjCKEe NMOBUHE:

- AYropoyHu pMHaHCKjCKM NracmaHu,
- KpaTKOPOYHM PUHAHCUJCKN NnacMaHn un
- MoTpaxuBaka.

[MocTojn 3HavajHa pasnuka y cTeneHy nsnoxeHoctTn KomnaHwje KpeauTHOM pU3KNKY Y 3aBUCHOCTM Of Tora
O KOjOj ce kaTeropuvju (UHaHCKJCKOr WMHCTpPyMeHTa paau. KpeauTHOM pusmKy Cy HajBuLLe M3MOoXeHa
noTpaxvBara Of OCUrypaHuka no ocHOBY (bakTypucaHe npemuje ocuryparwa u obpadyHaTMx kamarta no
OCHOBY Kallheha y n3ammpusamy obasesa of cTpaHe AyxHuka. OBo je, npe csera, nocneguua nspaxeHe
HEeNUKBMOHOCTW Yy MpMBpEeaW, Kao U MpUCYTHE Npakce Aa ocurypaHvuuu obaBe3e MO OCHOBY npemuje
ocuryparba He TpeTupajy Kao NpuopuTeTHe U CBPCTaBajy Mx M3a obaBe3a No OCHOBY nopesa, 3apaga u
obaBe3a npema baHkama 1 gobaerbavmma.

Y npouecy ynpaBrbaka KpeauTHuM pusmkom, KomnaHuja ynpasrea pusnumma Koju npovsunase wus
YNOXEHNX CpeacTaBa y XxapTuje oA BPeAHOCTU KojuMa ce Tpryje v pu3nkomM 6oHuTeTa ocurypaHuka, UHTEpPHO
KaTeropucaHmx y CermMeHT BenuKMX KnujeHaTa M ocTanum puanumMma Koju CToje Y Besn ca Hannatom
noTpaxuearba.
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51.

YMNPABJbAKE PUSULUMA (HacTaBak)

51.7. ObenopawuBawe nopataka y cknagy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenogawuBama“

(HacTaBak)
KpedumHu pu3suk (Hacmaeak)

KoHTWMHynpaHa aHanuaa 6oHuTeTa npema yTBpheHoj METOAOMOrNjU, y CErMEHTY BENUKUX KNujeHaTa, yka3syje
Aa sehnHa ocurypaHuka uma 6oHWUTET ucnof 3agoBorbasajyher HMBOa, WTO Ce AUPEKTHO oApaxasa Ha
uHaHcujckn pesyntat Komnanuje, mmajyhu y Buagy obaBe3dy obe3Bpeher-a TakBUX MNOTPaxuBak-a.
HeconBeHTHOCT MojeAMHMX ocurypaHuka um uckyctea KomnaHuwje y nornegy pefoBHOCTU UCNyH-aBaha
obaBe3a, ynyhyjy Ha BUCOK p3uK 1 NoTpedy npencnuTuBara capafgHe ca HECONBEHTHUM U HEMUKBUAHUM
ocurypaHuuymma.

Y unrby nosehatsa Hamnate npemuje U MUHUMU3VParba KPeLUTHOT pU3nKa HEOMXOQHO je HacTaBWTM ca
npakcoM pefoBHor nNpahetba Hannare No ocUrypaHuLMma of, cTpaHe npofaje ocurypatsa.

Y nocTynky 3akrbyyunBaka 1 obHaBrbarwa Yrosopa o ocurypamwy, nopeq oueHe 6oHuTeTa, Mopajy Aa ce
y3My y 063up 1 ogpeheHn kBanutaTMBHN akTopy Kao LUTO CY: KBanuUTeT ynpasrbaka U PyKOBOACTBA,
obnacT nocrnosaka ocurypaHvka, ycrnoBu 1 NepcrnekTnBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwre),
Opoj roguHa y ocurypaky, uckyctea KomnaHnwje y nornegy Hannate npemuje, OQHOCHO PedoBHOCT
naMmmpvBara obaBesa, MPOMEHE Yy BMAaCHWYKOj CTPYKTYPWU OCUrypaHuka, Nofjaunm O TEXHWYKOj MpOLEeHU
pu3nka (ko4 ocurypaHuka ca BenukuM pusuuvmMa), nogaun o noBe3aHMm npaBHUM Nuuuma.

MpoceyaH nepuopg Hannate noTpaxueama oA npemuje Tokom 2015. roguHe 6umo je 119 aaHa (Tokom 2014,
rognHe — 150).

Monutnkama ynpasreara pusmumnma, npeasuheHo je Aa opraHnsaunoHa jeanHuLa HagnexHa 3a nocrnose
ynpaerbaka pusnumma obesbehyje aHannay cmHaHcmjcKor nonoxaja, oueHy 6oHuTeTa 1 NpoLeHy BUCKHE
pv3nka NpaBHUX nnua.

MakcumarnHa u3noxeHoCcT KpeauTHOM pU3KKy je npukasaHa y cnegehoj Tabenu:

Y xurbagama guHapa

31.12.2015. 31.12.2014.
. UcnpaBka
®duHaHcHjcKka UMOBUHA
BpyTo nsHoc BpeAHOCTH HeTo nsHoc

[yropovHn bmHaHcKjcku nnacMaHm 1,668,934 1,106,851 562,083 2,335,358
MoTpaxvBara 11,515,792 9,434,400 2,085,748 2,086,227
KpaTkopo4Hu ouHaHCKHjCK1 nnacmaxu 15,734,907 2,049,776 13,685,131 2,421,930
YKynHo 28,919,633 12,591,027 16,332,962 6,843,515

M3noxeHOCT KpeaUTHOM pU3unKy, Y normneay noTpaxuBara, NpukasaHa je u Ha OCHOBY CTapOCHE CTPYKType
noTpaxuBama koja je aata y cnegehoj tabenu:

Y xurbapgama AUHapa

31.12.2015.
UcnpaBka

CtapocHa CTpyKTypa noTpaxuBaka BpyTo nsHoc BpeaHOCTH HeTo u3Hoc
Hepnocneno 1.683.726 449.686 1.234.040
Kawrerwe o 0-90 naHa 893.078 277.485 615.593
Kawrerwe og 91-180 paHa 395.117 354.363 40.754
Kawmewe oa 181-270 naHa 320.583 274.337 46.246
Kawmnere npeko 271 gaHa 8.227.644 8.078.529 149.115
YKynHo 11,515,792 9,434,400 2,085,748
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51.

YMNPABJbAKE PUSULMMA (HacTaBak)

51.7. O6enopawuBawe nopartaka y cknagy ca MCOU 7 , ®uHaHCHjCKM MHCTPYMEHTU: obenoaawuBama“

(HacTaBak)

TpxuwHu pusuyu — [legsusHu, KamamHu u pu3uK ukeuéHocmu
Heeu3Hu pusuk

Moa peBM3HUM pyu3nkom nogpasymeBa ce BepoBaTHOha HacTaHKa HeratuBHUX edekata Ha (PUHAaHCKjCKM
pesyntat u kanutan KomnaHuje ycnen npomeHe BPeAHOCTU AEBU3HMX KypceBa. [JeBUM3HOM PU3MKY CYy
N3NoXeHe CBe Mo3uuMje aKTMBe WM nacuBe y OeBM3ama, kao U noTpaxusakwa u obaBe3e MHOEKCUMpaHe
CTpPaHOM BanyToM.

KomnaHuja ynpaBrba AeBU3HUM PU3VMKOM Yy LIMIby OorpaHuyaBara moryhux rybutaka 36or npomeHa Kypca
CTpaHMx BamnyTa W ogpXaBakba pU3MKa Ha HWBOY KOjU je MpUXBATIbMB M3 yrNa pesyntarta NnocrioBamba,
afleKBaTHOCTYM KanuTana 1 3axTeBa 3a O4yBateM JIMKBUAHOCTU.

HapnexHa cnyx06a 3a AeBun3He nocnose y okBUpy unHaHcujcke dyHKumje, y obaBesu je ga pegoBHO npatu
nsnoxeHoct KomnaHunje 4eBM3HOM pu3nKy U Aa KBapTanHo nspahyje N3BewTaj o 4eBM3HMM no3uumjama u
nokasaterbMma AeBU3HOr pU3NKa M UCTW [OCTaBU OPraHWM3auMoHOj jeAMHULM HaAfexHo] 3a nocrnose
ynpaerbaka pusmuyuma. OpraHusaumoHa jeanHuLa HagnexHa 3a nocnose ynpasrbaka pusmummMa AyxHa
je na kBapTanHo aHanuaupa uanoxeHocT KoMmnaHuvje 4eBM3HOM pu3KKy 1 aa nctm obyxsatu M3eeluTtajem o
ynpaerbawy pusnunma. ManoxeHoct KomnaHvje 4eBM3HOM pU3NKy je AaTa y HapenHoj Tabenu:

Y xurbapama guHapa

Ocrane

[eBnU3HU pU3mnkK usD EUR Banyrte RSD YKynHo
[yropoyHn douHaHcujckn

nnacmaHu - 269.567 - 292.516 562.083
MoTpaxuBara 8.542 1.425.963 - 651.243 2,085,748
KpaTkopo4Hu douHaHcujckn

nrnacmaHm - 1.674.022 - 12.011.109 13.685.131
[OTOBMHCKM eKBUBaNeHTU 1

rotoBuHa 2.502 169.359 9.862 835.157 1.016.880
MoTpaxuBana 3a

HedpakTypucaH npmxonq - - - 39.747 39.747
YKynHo 11.044 3.538.911 9.862 13.829.772 17.389.589

Ocrane
UsD EUR Banyre RSD YKynHo

O6GaBe3se 3a npemuje u WTeTe - - - 877.255 877.255
Ob6aBe3e npema gobasrbayumma - 14.515 - 407.789 422.304
YHanpen obpayyHaTy TPOLLUKOBM - - - 34.885 34.885
YKynHo - 14.515 - 1.319.929 1.334.444
HeTo aeBu3Ha nosuumja

Ha gaH 31.12.2015. 11.044 3.524.936 9.862 12.509.843 16.055.685

OpywTBO je N3NoXeHO AEBU3HOM PU3UKY MPBEHCTBEHO NPEKO AYrOPOYHMX U KPaTKOPOYHUX PUHAHCUjCKMX
nnacmaxa, noTpaxusBara v FoTOBMHE U FOTOBUHCKMX eKBUBaneHaTa, kao n obasesa npema gobasrbavymma
Koje cy AeHOMWHOBaHW y CTpaHoj BanyTu. [pyWTBO HE KOPUCTM NocebHe DMHAHCUjCke NHCTPYMEHTE Kao
3aWTUTY o4 puanka, ¢ o63vpom Ha To Aa y Penybnumum Cpbujn TakBu MHCTPYMEHTU HUCY yobuyajeHw.
CTabunHocT eKOHOMCKOT OKpYXKehsa y kojem [pyluiTBO nocnyje, y BENWKoj Mepy 3aB1CK o Mepa Brnage y
npuepean, ykrby4vyjyhn n ycnoctaerbanwe ogrosapajyher npasHor 1 3aKkoHo4aBHOT OKBUpPaA.

[pylwTBO je oceT/bMBO Ha NpoMeHe AeBusHor kypca eepa (EUR) n amepuykor gonapa (USD). NpomeHa
AeBU3HOT Kypca 3a +£10%, nsassana 6u moryhu ecbekat Ha HeTo fobuTak y usHocy og + 1.605.569 xurbana

auHapa.
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51.

YMNPABJbAKE PUSULMMA (HacTaBak)

51.7. Ob6enopawuBawe nopataka y cknagy ca MCOU 7 , PuHaHCHjCKM MHCTPYMEHTU: obenogawuBama“

(HacTaBak)
TpxuwHU pu3suyu — [Jesu3Hu, KaMamHu U pu3uK JukeudHocmu (Hacmaeak)
Kamamuu pusuk

KamaTHu pu3uK je pusnk npoMeHe MMoBKHe unu obasesa, npuxoda uUnu pacxoaa 36or NpoMeHe KamaTtHe
cTone Ha TpXWWTYy. BucuHa TpxulHe kamaTHe cTone HajBehn yTuuaj MMa Ha [4e0 WHBECTULIMOHOT
nopTdonua yrnoxeHor y fienoaute kof 6aHaka v o6Be3HULE.

Y npouecy wuaeHTMduKkoBawa kamaTHor pusvka KomnaHuja npatm TpaHcakuuje Kojuma ce BpLun
[enoHOoBam€e 1 yrnarawe KpaTkopoyHUX KOMMaHW|CKMX M3Bopa, Npe CBera TEXHUYKUX pe3epBn y AyropoyHe
obnvke UMOBWHE, Kao U AYropoYHMX M3BOpa Y KpaTKOpOoYHe obnvke MMOBMHE, KOHCTaHTHO umajyhu y
hOKyCy XOpPU3OHTarnHy 1 BepTuKanHy ycknaheHocT akTuBe 1 nacuee.

KomnaHnuja Hema ob6aBe3a no AyropoyHUM U KpaTKOPOYHUM BaHKapCcKum KpeauTuma unu apyrmx obasesa
Koje cy Be3aHe 3a nnahare Kamara LUTO 3Ha4ajHO yMakbyje HeHy N3NOXeHOCT KaMaTHOM pu3nky. Kpetane
TPXKULLIHUX KaMaTHMX CTona Ha Aeno3vTe Be3aHOo je 3a KpeTawe pedepeHTHe ctone HapopHe GaHke
Cpbuje. Ha noyetky 2015. roguHe pedepeHTHa kamaTtHa ctona HBC usHocuna je 8,00% u Toky roguHe
cefam nyTa je MeraHa Tako LUTO je CBaku nyT cHuxxaBaHa 3a no 0,50% v Ha Kpajy rogvHe je gocTurna HMBO
oa 4,50%, wTo ykasyje Aa je mMpucyTaH TpeHAd 3HadajaHor maga onwTer HMBOa KaMaTHUX CTona Ha
(PUHAHCUCKOM TPXKULLITY.

M3noxeHOCT kamaTHOM pU3NKy je gaTa y OAHOCY Ha KamaTtHe cTtone no kojuma KomnaHuja nnacupa
cpeactBa M kamaTHe CTome MO Kojuma cy ys3eTe huHaHcujcke obaBe3e y cknagy ca nogauuma
npe3eHTMpaHUM y HapeaHoj Tabenu:

KamaTtHu pusuk
PacnoH kamaTHux cTona (Ha

®PuHaHcHjcka MMOBUHA rogulibeM HUBOY)
i 04 - 0,
[yropovHn omHaHcKjcku nnacMaHm 4,50% - 5,85% [pasHe XOB
MoTpaxuBara Y BUCUKHU NponncaHe 3aTe3He kamaTe
R o
KpaTkopo4Hu ouHaHCcujckun nnacmaHm 6,50% (;)GB(ESHVI e
0,99% - 10,00% "
apxasHe XOB

®PuHaHcHjcke obaBese
[yropoyHe obaBe3e -
KpaTtkopoyHe obaBese -

Puauk npomeHe ueHe PUHAHCUCKOT MHCTPYMEHTA je pu3MK OnykTyauuje TPXULLHKMX LeHa XxapTuja of
BPEAHOCTM KOjU YTUYE Ha NPOMEHY HUXoBe dep BpeaHOCTW.

MHpekc Belex 15 (nHaekc 15 HajnukBmaHujux akumja Ha beorpagckoj 6epaun) Ha kpajy 2015. roguHe je Ha
HMBOY o, 644,10 noeHa 1 y nopehery ca kpajem npeTxoaHe rogmHe 6enexu nag og 3,44%, OOK ce UHAEKC
Belex line (onwTun nHaekc beorpaacke 6epae) Hanasn Ha HUBoY oA 1.380,42 noeHa 1 y UICTOM BPEMEHCKOM
nepuogy 6enexu pact og 2,65%. dnykTyaumja LieHa akumja ykasyje Aa je npucyTaH pusnk NnpoMeHe LeHa
akumja Kao hMHAHCKjCKMX MHCTPYMEeHaTa Ynja ce TpXKULHA BpegHoCT yTBphyje Ha 6ep3an.
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51.

YMNPABJbAKE PUSULIMMA (HacTaBak)

51.7. O6enopawuMBawe nogaraka y cknagy ca MCOU 7 , DMHaHCUjCKN MHCTPYMEHTU: obenofatbuBamba’

(HacTaBak)
TpxuwHU pu3suyu — [Jesu3Hu, KaMamHu U pu3uK JukeudHocmu (Hacmaeak)
KamamHu pu3uk (Hacmaeak)

KrurosoacteeHa BpegHOCT (oMHaAHCHJCKMX cpeacTaBa U obaBesa Ha Kpajy nocmaTtpaHor nepvuoga gata je y
cnegehem nperneny:

Y xurbapama guMHapa
31. peuembap 31. peuembap

2015. 2014.
®PuHaHcujcka cpeacTBa
HekamamoHocHa
[yropo4Hu puHaHCKjCK1 NnacmMaHn 292.516 751.932
[MoTpaxuBara 2.085.748 2.086.227
KpaTkopo4Hu buHaHcKjckn nnacmaHm 472.273 523.025
["OTOBMHA M FOTOBUMHCKM €KBUBANEHTU 961.540 7.015.042
[MoTpaxuBara 3a HedakTypucaH npuxosa 39.747 -
3.851.824 10.376.226
®@ukcHa Kamam+a cmorna
[yropo4Hu puHaHCKjCK1 NnacmMaHn 269.567 1.603.426
KpaTkopo4Hu buHaHcuKjckn nnacmaHm 13.212.858 1.898.905
[0TOBMHA 1 FOTOBUHCKN EKBUBANEHTU 55.340 55.035
13.537.765 3.557.366
17.389.589 13.933.592
®PuHaHcujcke obaBese
HekamamoHocHa
Ob6aBe3e Mo ocHOBY LWITETA 228.173 98.573
O6aBe3se 3a npemujy 617.688 273.899
Ob6aBe3e 3a NpoBu3njy 31.394 53.170
Ob6aBe3e npema gobasrbayumma 422.304 398.037
YHanpen obpayyHaTy TPOLUKOBU 34.885 -
1.334.444 823.679
Pu3uk nukeudHocmu

JlnkengHocT KomnaHuje, Kao HeHa cnocobHOCT Aa O poKy M3BpluaBa gocnene obasese, 3aBUCK ca jeaHe
cTpaHe of bunaHcHe CTpyKType, a ca Apyre cTpaHe oA ycknaheHocTu npunvea 1 oanneBa cpeacrasa.

Linms ynpaerbawa pU3MKOM JNIMKBUAHOCTW je TPajHO ofpXaBar-e HUCKOI CTerneHa W3NOXEHOCTU PU3NKY
HemoryhHoCcTM ucnywaBata obaBesa KomnaHuje, cTBapare NpeTnocTtaBku koje 06e36efyjy npoakTuBHU
NpUCTYN 1 NPEBEHTUBHO MAEHTU(UKOBaHE, MEPEH-E, NPOLIEHNBaHE U KOHTPOMNY pU3nKa NTIMKBUAHOCTH.

KoHayHa oaroBopHOCT 3a ynpaBrbake PU3MKOM JMKBUOHOCTWM je Ha pyKkoBOACTBY [pywiTBa Koju cy
ycrnocTaBunu ogroeapajyhn cuctem ynpaerbamwa 3a notpebe KpaTkopOvHOr, CPeaHOPOYHOr U AYropoYHOr
uHaHcuparwa [OpywTtBa, Kao 1 ynpasrbawbeM nukeugHowhy. OpywiTBO ynpaBrba puU3MKoM NUKBUAHOCTU
oppxasajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHyMpaHuM npaherwemM NnaHnpaHor n CTBapHOr HOBYaHOT
TOKa, Kao U ofpXXaBakeM afjekBaTHOr ogHoca gocneha oumHaHcujckux cpeacrasa u obasesa.
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51. YMNPABJbAKE PUSULUMA (HacTaBak)

51.7. O6enopawuMBawe nogartaka y cknagy ca MCOU 7 , DMHaHCUjCKN MHCTPYMEHTU: obenofatkbuBama’

(HacTaBak)

Tpx)uwHu pusuyu — [lesusHu, KaMamHuU U pu3ukK JJukeuGHocmu (Hacmaeak)

Pu3uk nukeudHocmu (Hacmaeak)

Tabene pusuka JukeUGHOCMU U KpeOumMHO2 pu3uka

Cnenehe Tabene npukasyjy [AeTarbe npeocTanux YroBopeHux pfocneha guHaHCUjckMx cpeacTasa.
[MpukasaHn M3HOCKM 3acHOBaHW Cy Ha HEOWCKOHTOBaHWM TOKOBMMA FOTOBMHE HacTaniMMm Ha OCHOBY
(bUHaHCKjCKNX CpefcTaBa, HAa OCHOBY HajpaHuvjer gatyma Ha koju he OpywTBo 6utn y moryhHocTu ga

HannaTtu noTpaxueama.

[ocneha ¢puHaHcujckux cpedcmasa

Y xursagama guHapa
31. peuembap 2015.

Oan 3
Mamne Meceua oo
on mecel 1-3 jeaHe Opalpo5
AaHa meceua roguHe roguHa YKynHo
HekamaToHoCHa 2.164.186 848.751 546.371 292,516 3.851.824
dukcHa kamaTtHa ctona 55.340 1.108.267 12.401.945 281.697 13.847.249
2.219.526 1.957.018 12.948.316 574.213 17.699.073
Y xursagama guHapa
31. peuembap 2014.
Oa 3
Mamne Meceua oo
oA mecel, 1-3 jenHe Opl1po5
aaHa meceua roguHe roguHa YKynHo
HekamaToHocHa 7.705.827 848.946 1.069.521 751.932 10.376.226
durKcHa kamaTHa cTona 55.035 165.362 1.818.993 1.675.580 3.714.970
7.760.862 1.014.308 2.888.514 2.427.512 14.091.196
Hocneha ¢puHaHcujckux obasesa
Y xurbagama guHapa
31. peuembap 2015.
O3
Mame Meceua go
on mecel 1-3 jeaHe Opalpo5
AaHa Meceua roguHe roguHa YKynHo
HekamaToHocHe 912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
Y xur-apama auHapa
31. peuembap 2014.
0opn 3
Mame Meceua oo
oA mecel, 1-3 jeaHe Oplpo5
aAaHa meceua roguHe roguHa YKynHo
HekamaToHOCHe 425.642 398.037 - - 823.679
425.642 398.037 - - 823.679
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51.

51.7.

YMNPABJbAKE PUSULMMA (HacTaBak)

Ob6enopawmBake nogartaka y cknagy ca MCOU 7 ,, ®MHaHCKMjCKN MHCTPYMEHTU: obenofambuBama’
(HacTaBak)

TpxuwHU pu3suyu — [Jesu3Hu, KaMamHu U pu3uK JukeudHocmu (Hacmaeak)

Pu3uk nukeudHocmu (Hacmaeak)

Ha pan 31. gpeuembpa 2015. roguHe HajnukBuaHuja nmosmnHa KomnaHuje, ynja je povHocT gocneha o
mMeceLl, AaHa, n3Hocu 2.219.526 xurbaga gnHapa, a MICTOBpeMEHO KpaTKopoyHe obaBe3e Koje gocnesajy y
poKy 0O Mecel AdaHa usHoce 912.140 xurbaga AvHapa, WTO yKasyje Aa MNOCTOojU BULLAK NUKBUOHUX
cpeActasa y ogHocy Ha obasese. OBaj BMLIAK NUKBUOHUX CpeAcTasa npeHocuhe ce CyKUEeCMBHO Kpo3
HapefHe nepvoge, LITO yKa3yje Aa Cy CTBOPEHW YCINOBW 32 KOHTUHYMpPAaHO OCTBapuBawe NNKBUOHOCTU
KomnaHuje.

®Pep epedHOCM (huHaHCUjCKUX UHCMPYyMeHama

Y xur-apama guHapa

31. peuembap 2015. 31. peuembap 2014.
KwsuroBoacteeHa ®ep KwuroBoacteeHa ®dep
BpegHoCT BpegHoCT BpegHocCT BpegHoCT
®duHaHcujcka cpeacTBa
[yropoyHu ouH. nnacMaHu 562.083 562.083 2.355.358 2.355.358
MoTpaxuBara 2.085.748 2.085.748 2.086.227 2.086.227
KpaTkopoyHu huH. nnacmaHun 13.685.131 13.685.131 2.421.930 2.421.930
[O0TOBMHa 1 ekBMBaNeHTn 1.016.880 1.016.880 7.070.077 7.070.077
OcrTana noTpaxveama 39.747 39.747 - -
17.389.589 17.389.589 13.933.592 13.933.592
®duHaHcujcke obaBese
O6GaBe3e No oCHOBY LITETa 228.173 228.173 98.573 98.573
Ob6aBe3e 3a npemujy 617.688 617.688 273.899 273.899
Ob6aBe3e 3a NpoBu3snjy 31.394 31.394 53.170 53.170
[obaBrbaum 422.304 422.304 398.037 398.037
OcTtane obaBe3se 34.885 34.885 - -
1.334.444 1.334.444 823.679 823.679

®ep BpeaHOCT hrMHaHcujcke MMOBKHE 1 chHaHcKjcknx obasesa ogpehyje ce Ha cnegehy HauuH:

* HuBo 1 ogmepaBama ep Bpe4HOCTU NPoM3nasu u3 KoTMpaHe TPXULLIHE BPeaHOCTU (HEKOPUrOBaHe)
Ha aKTUBHUM TPXWLLTAMA 3@ UAEHTUYHY UMOBUHY 1 oGaBe3e,

* HvBo 2 ogmepaBama hep BpeAHOCTU NPoM3nasun 13 ynasHux napameTapa, pasnuymTix og KoTupaHe
TPXULLHEe BpeaHocTu obyxBaheHe HuBoom 1, a koje cy BuarbMBe M3 cpefctasa unmn obasesa,
OVPEKTHO (Ha NpuMep, LeHa) UM UHAMPEKTHO (Ha NpuMep, NPOUCTEKITO U3 LiEHE),

» HvBo 3 ogmepaBama hep BpeAHOCTU Npon3nasun U3 TeXHUKa NpoLietuBarba Koje YKIbydyjy ynasHe
napameTpe 3a dmHaHcujcka cpeacTBa unv obasese, a Koju NpeacTaBrbajy NoAaTKe Koju ce He Mory
Hahu Ha TPXWLITY (HEUCTPaXEHW ynasHu napameTpu).

HapenHa Tabena npeactaBiba aHanmay (OUHAHCU]CKUX WMHCTpyMeHaTa Koju Cy BPeAHOBAHW HaKoH
MOYeTHOr nNpuaHasaka No dep BPeAHOCTH, rPyNUCaHnX y HMBoe oA 1 Ao 3, y 3aBUCHOCTW O cTeneHa
MoryhHOCTK npoueHe dep BpegHOCTU.
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51.

YMNPABJbAKE PUSULMMA (HacTaBak)

51.7. O6enopawuMBawe nogartaka y cknagy ca MCO®U 7 , DMHaHCUjCKN MHCTPYMEHTU: obenofatbnBamba’

(HacTaBak)
TpxuwHU pu3suyu — [Jesu3Hu, KaMamHu U pu3uK JukeudHocmu (Hacmaeak)

®Pep epedHOoCcm ¢huHaHcuUjckux UHCMpyMeHama (Hacmaeak)

Xurbapgama AvHapa
31. peuembGap 2013.
Huso 1 HuBo 2 Huso 3 YKynHo

®duHaHcujcka cpeacTea
LyropoyHu ouH. nnacMaHu 562.083 - - 562.083
MoTpaxunBaka - 2.085.748 - 2.085.748
KpaTkopoyHu dmH. nnacmaHu 13.685.131 - - 13.685.131
['oTOBMHa 1 ekBMBaNEHTH 1.016.880 - - 1.016.880
OcrTana notpaxveama - 39.747 - 39.747
15.264.094 2.125.495 - 17.389.589

®duHaHcujcke obaBese

O6aBe3e No ocHOBY WTeTa - 228.173 - 228.173
Ob6aBe3e 3a npemujy - 617.688 - 617.688
O6aBe3e 3a NpoBuU3sujy - 31.394 - 31.394
[obasrbaum - 422.304 - 422.304
Ocrtane obasese - 34.885 - 34.885
- 1.334.444 - 1.334.444

Tokom roguHe Huje Guno cTtaBku koje b1 No xmjepapxumju Mepa dep BpegHocTy bune peknacmudukoBaHe u3
jeaHor HUBoa y apyru.

Pu3uk yeHoeHe HEeKOHKypeHmHocmu

Y unrby MUHMMU3MpaHa pu3nka LLeHOBHE HEKOHKYPEHTHOCTU M pu3MKa HenojanHe KOHKypeHuuje, kao
KIbYYHUX TPXWULLHUX PpU3MKa KOju HEMmocpedHo yrpoxasajy nocrnoBawe KomnaHwje, HeonxogHo je y
KOHTUHYWTETY Npeay3MmaTii akTUBHOCTU npahetba KOHKYpeHUuje, npubaBrbaTi pasnuuute nogaTke o pagy
KOHKypeHuuje.

Y oueHn MaHudecTaumja TPXKULLHMX PU3UKA U pU3MKa KOHKYpeHLIMje, opraHu3auunoHa jeauHnua HagnexHa
3a MocrnoBe ynpasibarwa pUsMuMMa CNpoBOAM aHanusy no3numMoHMpaHocTn KomnaHuuje Ha TpxXuwTy
ocurypara, OfGHOCHO CNpoBOAW YnopeaHe aHanu3e KomnaHujckux nogaTaka u nokasaresba yCrnewHoCTH
nocnoBaha ca pacnosioxXMBUM fogauuma Apyrnx ApylwTasa 3a ocuryparwe v NpocekoM rpaHe. Y oueHu
nosuunoHnpaHoctn Komnanwje, kopuctn ce Behu 6poj MHCTpymeHaTa, a npe cBera ynopegHa aHanusa
BUCUHE W CTPYKTYpe TEXHUYKMX W rapaHTHWX pe3epBu, aHanuM3a afeKkBaTHOCTW KanuTana, aHanusa
NVKBUOHOCTKM, CTPYKTYpe MMOBMHE U NOKpuha MojeaMHMX WUMOBMHCKMX AenoBa, aHanu3a nokasaTerba
ynpaerbaka v notpebe 3a JoaaTHUM n3BopMMa PUHaHCKUpaka, ynopeaHa aHannsa eKOHOMCKMX NpuHLmMna
nocrnoBama, CTPYKType nopTdonua 4enoHOBaHMX 1 YNOXEHUX CPeACcTaBa TEXHUYKUX U rapaHTHUX pe3epBu,
aHanusa npoduTabunHOCTN, aHanM3a TEXHUYKOr pe3ynTarta, Mpemuja 1 WTeTa y caMonpuapxajy - y mepu
1 0buMy y KOjoj Cy AOCTYMHWN Nojaun Apyrux ApyLuTaBa 3a ocurypame.

Y unrby MMHMMU3Mpawa puU3uKa Koju CToje Y Be3W Ca LEHOBHOM HEKOHKYPEHTHOWRY 1 HenojarHom
KOHKYpPeHLMjoM, HaanexHe anpekunje 3a npoaajy v passoj CpoBoae akTUBHOCTU nNpahera KOHKypeHLuuje,
06e36ehyjy nspagy npegrora 3a yBoherwe HOBMX NPOM3BOAA M MakeTa ocurypara Koju HUCY 3acTynibeHu
Kog KOHKypeHuuje, npedy3vmajy mepe 3a noehawe KBanuTeTa ycnyre u 'y capagkmu ca opraHusaunoHum
jeavHnuama KomnaHuje HagnexHuM 3a NocrnoBe akTyapcTBa M ynpasrbake pusnuMma cadvhabajy
npeanor Kopekuvja TapudHoOr cuctema, nonasehu og NPeTXoAHO CavMHEHUX aHanmsa MepoaaBHOr
TeXHUYKOr pesynrara.

Ocmaio
MpouerweHa BUCUMHA MOEHTU(UKOBaAHUX puU3UKa, pe3ynTaTti 4O KOjUX ce OOLWMOo Yy npouecy ynpasrbama
pusmumma, geduHucaHe Mepe KojuMa ce 06e3behyje MUHUMU3Mpae MAEHTUMOUKOBAHNX PU3KNKa, Kao U

PYHKLMOHMCaKE CUCTEMA MHTEPHMX KOHTpONa, AeTarbHO ce Mory carnenatu y MsBsewwTajy o ynpaerbamy
pusnuuma 3a nepuop 01.01 - 31.12.2015. roguHe.
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52.

53.

54.

CYOCKM cnopoBM

Tokom 2015. roguHe npotue KomnaHnwmje je nogHeTto 1.533 HoBUX TyxOu 3a HakHagy wreTa. Ca cyackum
npegmMeTMa u3 NPeTXo4HUX roanHa, ykynaH 6poj 3a pewwaatse je 3.887 cyackux. Og HaBeaeHor 6poja, Ha
OCHOBY MpaBOCHaXHUX npecyna (yceajajyhux wnu opbujajyhnx), BaHCYACKMX WM CYACKMX MOpaBHaHa,
peLueHo je 1.390 npegmeTa n ucnnahex je nsHoc og 740.704 xurbage guHapa.

Ha pan 31.12.2015. roguHe 3a TyxbeHe 3axTeBe 3a HaKkHady LITeTa y Cropy pe3epBuCcaH je YKynHu U3HOC
oA 2.137.577 xvrbaga guHapa.

Lto ce Tuye Hannate npemuje n perpeca y Toky 2015. rogmHe oTBopeHo je 3.122 HoBa npegmeta. U3
npeTxogHux rogunHa je npeHeto 10.985 npegmeTta. YkynaH 6poj npeameTta y pagy je 6wo 14.107 npegmeta
Koju obyxBaTajy nmapHuW4He, W3BpLUHE, CTeYyajHe U NMKBMAAUMOHE NOoCTynKke. 3aBpLUeHO je yKynHo 2.914
npegmeTa, a HannaheH je ykynaH n3Hoc of 236.248 xurbage auHapa. YkynaH 6poj HepelueHnx npegmerta
n3Hocu 11.193 npeamerta.

Y okBupy PyHKuWMje 3a NnpaBHe nocrnoBe CekTopa 3a 3acTynane BaH 06nacTu ocurypara v nogpLuKy npaBHoO
3acTynHU4kMM nocnosuma Ha gad 31.12.2015. roguHe y pagy je 6uno 265 npegmerta, og yera 106
npeameTa y kojuma je KomnaHuja TyxeHa. ¥ Toky 2015. roguHe y OKBMPY OBOM OpraHu3auMoHor Aena
KomnaHwuje npumsbeHo je ykynHo 73 HOBa npegMeTa, a OKoHYaHo je 57 npegmeta. Y npegmeTma je ykynHo
HannaheHo y kopuct KomnaHuje 19.495 xurbaga guHapa, a ucnnaheHo Ha tepet KomnaHuje 30.641 xurbaga
AnHapa.

Ha pan 31. geuembpa 2015. roguHe, npoTvB [pylwTBa Ce BOAM CyACKM CMOPOBWU 4mja je npouerseHa
BpeaHocT 192.780 xurbaga auMHapa, 3a Koje cy y 0BUM (OUHAHCUJCKMM U3BELLTajuMa NnpusHaTta pesepBucama
(HanomeHa 33).

MOPECKHW PU3ULIN

OpywTBO Yy TOKY pedoBHOr MOCrnoBaka CTyna Yy MOCMOBHE OAHOCE Ca MOBe3aHWM MpaBHUM NMUMMA.
Mpunukom cacTaBrbakba NPUNOXEHUX MNojeAuHAYHUX PUHAHCUjCKMX M3BewTaja, [pylwTBO je nckasano
edekTe TpaHcepPHUX LieHa Ha obpadyHaT nopes Ha JobuTak Ha OCHOBY Hajborbe npoueHe. Mpu Tome, y
cknagy ca nopeckum 3akoHnma Penybnuke Cpbuje, OpywTBo je y 06aBe3n JoCTaBUTK nopecku bunaHc 3a
2015. roguHy n gpyry npatehy gokymeHTauujy, ykiby4dyjyhu nssewrtaj o TpaHcdepHum LeHama, lNopeckoj
ynpasu Peny6nuke Cpbuje go 30. jyHa 2016. roguHe.

Mopen Tora, nopeckn nponucu Penybnuke Cpbuje npegmMeT cy YeCcTMX N3MeHa U pasnnyunuTmMx Tymadekra.
Tymauerba NOpPecKkMX 3aKoHa of CTpaHe NOPECKUX U APYrux BMacTU Y OQHOCY Ha TpaHCaKuuje M akTUBHOCTU
[OpywTBa Mory ce pasnukoBaTV of Tymauewa pykoBogcTBa [pywTsa. MNocToju Hem3BecHOCT Aa nv cy
Tymadewa pykoBoacTBa [pyliTBa 1 npateha fokymMeHTaumja 4OBOMbHE, U Aa N oaroBapajy 3axteBumMa v
TymMayerMa NopeckMX 1 ApyrMx opraHa.

PykosoacTeo [lpyliTBa cmMaTpa Aa eBeHTyanHa pasnuymTa Tymadewa Hehe umartu MmaTepujanHo 3HayvajHux
nocrneguua no gmMHaHcujcke nssewwTaje OpywTsa.

HEYCAIMALLEHA NOTPAXUBAKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 18. 3akoHa o payyHoBoacTBy (,Cnyx6eHn rnacHuk PC* 6poj 62/2013)
6una OyxHa Oa M3BpLWM ycarnawlaBake noTpaxuBaka M obaBesa npe cacTaBrbawba (PUHAHCKCKUX
nsseLTaja. Komnanuja je nocnana MOC-e cBojum KOMUTEHTUMA Ha AaH 31. oktobpa 2015. roguHe.

YkynHa noTpaxusarwa KomnaHuje og npasHux nuua y 2015. roguHu nsHoce 10.043.777 xvurbaga guHapa.

CTpyKkTypa noTpaxuBama:
Y xurbagam AgnHapa

OpylwiTBa y pecTpykTymparwy 1.434.766
OpywitBa y NOCTYynNKy cTevaja 3.127.819
YTyxeHa noTpaxuBama yTyxeHo 603.908 xvrbaga gmHapa, 664.337
MoTpaxuBara o NpaBHUX NULA KojuMa je nocnart 3axTes 3a

ycarnalwiaBawe ctaka 4.816.855
CBera 10.043.777
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Aeuembap 2015. roguHe

HEYCAIMALUEHA NOTPAXUBAHA U OBABE3E (HacTaBak)

MoTpaxuBara y pecTpyKTynpamy, yTy>KEeHa 1 y CTeyajy Cy ucnpasrbeHa y nsHocy og 100%.

Mpernep ycarnaweHoCTU NoTpaxusaka npukasat je y cnegehoj tabenu:

2015. roa. Mpemuja KamaTa OcTana noTpaxuBaha YKynHo
0,

YcarnaiweHo 2.913.345 80,48% 81.447 62,06% 775.071 72,74% 3.769.863 78,26%
Huje ycarnaweHo 706.772 19,52% 49.789 37,94% 290.431 27,26% 1.046.992 21,74%
- OCMopeHo 35.079 0,97% 12.845  9,79% 2.128 0,20% 50.052
- Huje ce Bpatuo NOC 671.693  18,55% 36.944 28,15% 288.303 27,06% 996.940
YKynHo: 3.620.117 131.236 1.065.502 4.816.855

PykoBogctBo KomnaHuje cmatpa pfJa rope HaBegeHa HeycarnaweHa noTpaxuBakba Hemajy

MaTtepujanHo 3HauvajHe edbekTe Ha NPUNoXeHn UHAHCU|CKN N3BELUTA].

OEBU3HU KYPCEBU

Cpeftb4 KypceBu 3a AeBu3e, yTBpHEHN Ha MefybaHkapckom TPXULITY AEBU3a, NPUMEHEHN 3@ NpepadyH
[EeBU3HKX No3vumja BunaHca crtaka y AMHape, 3a nojeuHe rmaeHe BanyTe 6unu cy cnegehu:

Y aMHapuma

31. peuembap 31. peuembap

2015. 2014.

UsbD 111,2468 99,4641
EUR 121,6261 120,9583
GBP 164,9391 154,8365
CHF 112,5230 100,5472

Y Beorpaay, 29. mapta 2016. roguxe
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